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COMMODITIES  &  PRICES  i 


.  .  r  I  A  •  Ti  '  premium  on  the  Canadian! 

More  raise  Assumptions  Than  Anyi  dollar  at  mid-week  had  reached 

_  ^  n  c  I  ^  lowest  point  in  four  years.  | 

economy  Can  Be  expected  to  DlQeSti  The  possibility  of  R  reachingj 


General  spot  commodity  prices  have  remained  steady  in 
the  past  trading  week,  with  the  levels  averaging  some  SS%, 
of  or  IS^r  below,  the  1948-49  averages.  This  illustrates  first 
that,  whatever  inflation  there  may  have  been  in  the  past 
decade,  commodity  producers  have  not  felt  it,  and  secondly 
that  some  resistance  is  now  appearing  against  the  further 
deflationary  pressures  of  recent  months. 


be  relatively  new. 

.;.  .>  .;. 

After  the  recent  weakness  of  copper  in  London  and  New 


t-V.WI  IWI 1 1  y  v>UII  DC  L.A^CL>ICL4  lO  L^I^CbTj  1*’^  possiDiUty  01  It  reacninoj  jhe  story  may  be  better  told  in  the  futures  where  a  trend 

-  I  par  and  carrying  on  to  a  dis-j  towards  higher  prices  is  here  and  there  indicated.  This  may 

By  E.  J.  DeSEAU  jcount  position,  relative  to  the:  reflect  a  feeling  of  industrial  recovery;  it  may  also  be  merely 

I  American  dollar,  by  the  end  of|  paying  heed  to  renewed  inflationary  fears  which  this  time  may 

OTTAWA. — Thing.s  next  on  the  horizon  are  re-!January.  if  not  sooner,  was  be-  affect  commodities  also.  Next  year  will  bring  much  that  will 

Jatlvely  unimportant  in  the  greater  contexts.  strongly  put  forward.  be  relatively  new. 

This  includes  the  Liberal  Party  convention  at  the'  should  hold  at  its  .;.  .>  .;. 

•  1  j  i.1.  t  j  present  level  or,  for  that  mat-.  After  the  recent  weakness  of  copper  in  London  and  New 

middle  of  next  month  it  includes  the  babv  budget',  .u  .  j  i  •  v«ri,  .  u-i-  •  j  « 

’  .  ‘..  |Ier,  the  expected  lower  level,:  ”ork,  prices  are  now  stabilizing  under  the  benign  influences 

debate,  the  outcome  of  which  is  obvious,  and  it  in-iremains,  however,  a  debatable:  Chilean  strike  unrest,  which  is  completely  unrelieved  by 

eludes  the  question  Ot  whether  this  will  be  a  pre-^ point,  advances  in  negotiations  between  miners  and  companies.  The 

election  session  or  whether  it  will  be  one  that  makes!  The  premium  started  to  slide  *'■*  apart  that  the  government  can  not  offer  any 

sense.  day  following  the  presenta-  compromise  and  a  prolonged  strike  is  likely,  resulting  in  a 

rp,  .  ,  ,  i.  •  1  iu  ii.  •  •  'tion  of  the  budaet  The  slide  ••uHish  reconsideration  of  the  marketing  picture. 

The  important  matter  is  whether  the  recession  isi  .  ,  uuutn.  ine  snut  ^  .. 

j.,  ,  ,,  ,  1.,...  continued  until  the  Friday  before  ^  %  .  . 

drawing  to  a  close  as  a  natural  event  or  whether  it  when  it  recovered'  Consumer  demand  for  the  metal  everywhere  is  at  a  very 

getting  set  for  a  stay,  for  a  reversal  or  for  a  sad,  long  somewhat  from  its  lowest  point  rumors,  somewhat  fluid,  pointing  to  a 

frustration.  i  The  slide  was  resumed  Tues-|  i"  ««**!*•  there  are  some  "anything-for- 

Aside  from  the  fact  that^F - ,day  afternoon  and  carried!  "'’'J. 

Canadas  recession,  this  lime,  a  grateful  populace  which  may  Wednesday  morning.  ,  marks  in  trading  were  set  again  last  week  in  lead 

arrived  somewhat  before  that  in^be  expected  to  remember  its  ”  premium  latter  making  a  new  low  price  in  London, 

the  United  States  ours  will  un-  true  friends.  Consumer  demand  is  strictly  hand-to-mouth  and  the  absence 

Hniihfprilv  run  n  imilar  cniir^p  i  -ri.  b  ^  ^  quarter  Of  one  pcr|  of  any  great  demand  from  the  slowing  steel  industry  continues 

doubtedly  run  a  similar  course. j  j|,g  Piper  cent  the  following  morning  to,  to  bother  zinc  producers. 

But  why  undoubtedly?  :  .  ,  ,,  ,,  ,  bring  the  rate  at  Wednesday  .%  .% 

.  ;  The  children  ofr  Hamelin  only  .  .  .  ,  '  ... 

The  U  S.  gross  national  pro- pjpj  pjp^j.  noon  to  about  one  quarter  ot  one:  Oil  firms  report  a  surprisingly  high  level  of  activity  in 

duct  has  shown  gains  of  4'z  to! not  permit  them  to  see  where  i  *•*♦*'’" 

...oc  Dealers  said  that  much  of  the  *n  spite  of  the  sharp  winter  conditions  which  exist  almost  every 

S'o  in  1960.  Ours  may  turn  out  he  was  leading  them.  Mythology  .  „  ,  .  t  ...  ,  ...  ... 

iha  '»  ih  1  h  k'  If  ♦  dollar  interest  was  a  retlection  where.  This  may  torn  into  a  welcome  business  bonus  if  it  per* 

to  have  been  actually  smaller|^^®^*  ^  ®  ™se  i  no  '  ^  budget’s  efforts  to  re-  sists;  heeting  oil  sales  are  also  well  maintained  although 

than  last  year’s.  Our  balance  of  i  Istrict  Canadian  borrowing  abroad  competition  from  natural  gas  continues  to  grow. 

payments  problem  is  actually'.^®  beginning  I  foreign  investment  in!  .  *•* 

,  then,  It  may  be  true  that  the  There  is  no  improvemont  in  the  building  materials  indus- 

greater,  since  we  do  not  have  T  "  .  .  :  trw  .-i..  . . . . - 


a-buck"  Canadian  traders,  they  might  take  a  look. 

Low  marks  in  trading  were  set  again  last  week  in  lead 


Oil  firms  report  a  surprisingly  high  level  of  activity  in 
gasoline  sales  in  most  eastern  areas  of  Canada  and  the  U.S. 


There  is  no  improvement  in  the  building  materials  indus- 


Ihc  power,  lacking  much  of  the  its  own  tail  and  that,  by  .Mardi 


recession  is  starting  to  swallow  They  described  trading  activitvi  *****  prices  are  being  kept  unchanged  on 

its  nu’n  tail  QnH  Mor-WI  .  .  6  'J  ;  u,,.  I 


as  being  at  least  as  much  psy- 


major  listings  but  occasional  price  reductions  of  a  distress 


The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  ■ 
discount  of  V4  percent  as  of  noon  on  Wednesday. 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  3S.20  •  35.40. 


desire,  to  really  do  something, Gras,  it  may  be  all  over.  This  chological  as  it  was  commer-i  •***  ''eported.  Building  industry  it  hoping  for  a  big 

j(  applies  only  if  the  current  is  as  gjgj  I  upturn  in  house  construction,  but  does  not  necessarily  expect 

^  ^  unfounded  a  set-  the  same  time,  there  has! 

False  Optimism  Iback  as  we  suffered  already  a  gigp  1,™  g  demand  for  Ameri-  . 

'few  times  in  the  fifties  ,  j  ,  r  The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  ■ 

Ottawa  IS  not  peculiar.  The,  h  k  P*--**"*  **  «»»  «>"  W^Inosday. 

same  confusion  and  fussing  canj  ‘s  not  good  advice,  however,  end  interest  on  Canadian  bor-j  ... 

be  found  in  everv  capital  of  a  v®  ®“Sgest  that  you  hold  your  rowing  abroad  as  well  as  year-j  The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 

rrVL  Zur  he  eur^  byi  as  at  close  on  Tuesday  was  35.30.35.40. 

country  going  through  the  tur  |  swallowed  its  tail.  Nor  even  until  foreign  investors.  i  "  —  • — 

re*'  miseries.  But,  since  it  is  the  Party  Meetings  in  Ottawa  The  decline  in  exports  and  a  . .  .  . . 

OUR  Ottawa  we  must  concern  ring  the  bell  and  announce  the  rise  in  imports  in  trade  with  the  KJiul”  Prnvluiniiu  III 

ourselves  about  the  hopeiul  great  discovery.  Nor  until  the  United  States  in  November  may  VilRSS  UT  JVIIKI  1  1 0>  IhlOIlS  111 

gabble  of  the  capital  geese  that  ^gby  budget  has  been  debated  also  have  been  a  factor,  creat-  Budget  Ilisl  Plain  Protprlioil 
cuts  through  the  winter  air,  and|a„d  the  outcome  of  the  battle  ing  a  larger  than  usual  Cana-i  riaill  rrOlCCUOll 

we  watch  carefully  for  between  St.  George  Fleming  and  dian  demand  for  .American  funds.  c  j  7^ - L  „  . 

signs  that  things  are  being  badly  Dragon  Recession  is  assured.  Another  possibility,  although  Sound  Govemmenf  Death  Knell  Ultl- 

misunderstood.  Don’t  wait  for  anyone  to  do  it  for  regarded  as  remote,  may  have,  motelv - Shades  of  R.  B.  Bennett - Strange 

There  are  such  signs.  One  is  you  in  1961.  This  is  the  year  been  the  repatriation  of  invest-|  rmll  onH  Am...  A<./.:»<9 

the  general  assumption  that  the  you’ll  have  to  do  it  yourself,  for  ment  funds  in  Canada  which:  Argue  Agoinst  Small 

recession  (if  Mr.  Hees  will  per-  sure.  were  not  yet  committed.  Loon  Companies - Tough,  Four-sided  Fight 

n  - -jr  '•o.n,,  in  E.<,uin..l,. Saanich. 

rr  rarantU  115  Building  Holds  Steady! - _ 

fore,  it  can  be  cured  by  outwait-j  ^  I  '  OTTAWA:  The  real  core  of  This  is  old  fashioned,  bare 

ing  it,  by  a  resort  to  the  samej  protection,  the  real  spirit  of  faced  protection,  encourage: 

priming  of  pumps  and  by  the:  Bennett,  and  the  reason  that  and  pampered  by  the  minister 

proper  management  of  money,  -  —  some  are  celebrating  two  True,  maybe  the  time  is  com: 

both  that  which  we  have  andj  The  Canadian  construction  in-  municipalities.  Christmases  in  a  row  this  year,  when  we  need  it.  But  we  giv: 

that  we  expect  to  print  in  order  j(justry  is  expected  to  ring  up  I  The  1960  outlay  is  an  increase  so-called  “class  or  kind’’  the  government  terrific  dictato 


First  Pipe 
Laid  in  New 

1 

Gas  Line 

KLAMATH  FALLS,  Ore.— The 
first  pipe  was  lowered  into  the, 
ground  near  here  this  week  on, 
the  United  States  portion  of  the! 
1,400-mile.  $300  million  Canadian 
natural  gas  export  pipeline. 

Welders  joined  80-foot  sections 
of  the  yard-wide  steel  pipe  and 
side-boom  tractors  eased  the  pipe 
into  a  trench  at  the  Oregon-Cali- 
fornia  border  near  Malin,  Ore., 
about  22  miles  southeast  of 
Klamath  Falls. 

When  completed  about  one 
year  from  now.  the  pipeline  will 
bring  natural  gas  from  wells  in 
the  eastern  foothills  of  the  Cana¬ 
dian  rockies  through  parts  of  two 
provinces  and  four  western  states 
to  Antioch  on  San  Francisco  Bay. 

The  pipe,  lowered  into  the 
ground  at  the  Oregon-California 
border,  was  the  first  of  914  miles 
of  36-inch-diameter  to  be  in¬ 
stalled  between  San  Francisco 
and  Canada. 

Approximately  1.500  Canadian 
and  American  workmen  and 
squadrons  of  machines  have  been 
at  work  for  the  past  two  months 
clearing  and  grading  the  right-of- 
way,  digging  trenches  and  stock¬ 
piling,  coating  and  wrapping  pipe 
along  the  roller-coaster  route  in 
Alberta,  British  Columbia,  Idaho, 
Washington,  Oregon  and  Cali¬ 
fornia. 

The  pipeline  will  increase  the 
supply  of  natural  gas  to  the 
nearly  seven  million  people  re¬ 
siding  in  Pacific  Gas  and  Elec¬ 
tric  Co.’s  markets  in  northern 
and  central  California. 

Beginning  next  winter  the  line 
w  ill  deliver  415  million  cubic  feet 
of  gas  a  day,  or  about  22  peri 
.  cent  of  PG  and  E  total  supply.  1 
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IGingeii  from  London 

IPartial  Peace 
In  U.K.  Industry 

'State  ot  Shipbuilding,  Engineering 
Forces  Labour  to  Take  Another  Look 

By  ALFRED  W.  GINGELL 
London  correspondent  of  Tht  Financial  Times 

LONDON  —  We  shall  soon  know  whether  journal¬ 
ists  and  others  have  learned  the  les.sons  of  1960.  Re* 
member  the  thousands  of  words  written  last  January 
about  the  great  things  expected  from  the  year  that 
has  now  past? 

Booms  were  forecast  with  hardly  a  qualification, 
and  with  this  in  mind,  nobody  is  going  to  get  this 
column  to  go  out  on  a  limb.  As  we  grow  older,  I  hope 
some  of  us  are  getting  wiser. 

While  no  foreca.st.s  will  appear‘> - — — 

in  fhi.s  space  this  week,  there  is  prospect  that  some  yard.s  maf 
at  least  one  encouraging  sign,  have  to  close  down  next  year. 
A  U.K.  Government  which  has  gre  standing  out  against  any  in* 
been  trying  to  force  goods  into  crease  at  all. 
the  export  market,  and  check  feeling  Is  that  they  will 

the  rise  in  costs,  has  found  that  eventually  give  something,  but  I 
its  policy  has  been  partially  anticipate  that  there  will  first  be 
successful.  a  battle  of  wills  with  Mr.  Ted 

The  credit  squeeze  has  had  »ill-  shipyard  union  boss,  who 
the  important  side  effect  hoped  as  yon  know  is  “not  interested  in 
for  by  the  Government.  The  exports,  only  in  the  wages  of  my 
bargaining  power  of  the  Union.*  nicmbcrs. 

has  been  held  within  limits,  for  Eel  me  be  quite  frank  about  the 
last  week  the  engineering  labour  shipbuilding  industry.  The  blame 
bosses  accepted  a  wage  hike  for  the  lack  of  efficiency  which 
which  is  nearly  2  per  cent  be-  has  made  it  so  difficult  to  get 
low  the  average  figure  for  re-  orders  can  be  partly  laid  at  the 
cent  increases  in  other  indu.s-  door  of  the  employers.  There  are 
tries.  This  will  certainly  affect  honourable  exceptions  among 
the  pattern  of  settlements  during  British  shipbuilding  firms.  Some 
the  next  six  months.  iire  among  the  best  in  the  world. 

....  .  „  ,u,..  They  have  been  stingy  with  their 

It  IS  by  no  mcan.s  certain  thal  .  ,  , ,  1  ■  j  u  1 

■  .  •  J  .  •  1  shareholders,  ploughed  back 

we  sha  have  industrial  peace  j  j  ,u  • 

,  ,  profits  and  modernized  their 

everywhere,  because  the  sliip-  '  ,,  ,  u  •  i  .1  •  , 

r  f.  ’  ,  .  yards.  But  having  said  this  I 


building  employers,  faced  with 
shrinking  order  books  and  the 


l^i  yards.  But  having  said  this  I 
,  must  emphasize  that  a  good 
Jmany  firms  are  out-dated. 


Building  Holds  Steady 
IRoads  Show  Increasel 


to  cover  the  deficit. 


about  $7  billion  worth  of  business  lof  $36,000,000,  or  three  per  cent,  •^Sislalion  in  the  Budget. 


“Class  Or  Kind”  Provisions  In 
Budget  Just  Plain  Protection 

May  Saund  Gavernmenf  Death  Knell  Ulti¬ 
mately  —  Shades  at  R.  B.  Bennett — Strange 
Alliance  af  Crall  and  Argue  Against  Small 
Loan  Companies  —  Tough,  Four-sided  Fight 
Looms  in  Esquimalt-Soanich. 

TEMPUS 

OTTAWA:  The  real  core  of  This  is  old  fashioned,  bare- 
protection,  the  real  spirit  of  faced  protection,  encouraged 
Bennett,  and  the  reason  that  and  pampered  by  the  minister, 
some  are  celebrating  two  True,  maybe  the  time  is  come 
Christmases  in  a  row  this  year,  ^hen  we  need  it.  But  we  give 
is  the  so-called  “class  or  kind  ’  government  terrific  dictato- 
Icgislation  in  the  Budget.  rial  powers  to  keep  out  what 

Quotes  Fleming:  “It  seems  some  manufacturer  wants  kept 


Trade  T rend  Reversed  I 

•  ^1  I  other  left  wing  union 

l\l  0\/l^  in  r  bosses  have  often  told  the  em- 

IVull  III  I^WWII  ployers  how  they  would  run  the 

I  _ _  shipbuilding  industry  if  it  was 

1  .  ,  ■  J  .1  J  nationalized.  It  can  be  certain 

The  trend  of  Canada’s  trade  In  the  11-month  period  the  de- 

iwas  abruptly  reversed  in  Novem-  fiat  in  Canada-U  S.  trade  rose  members 

her  as  exports  declined  and  im- to  $595,300,000  from  last  year  s  ^  whacking  great 

ports  increased  to  provide  the  $513,800,000. 

first  deficit  —  $39,200,000  —  in  An  improvemcnl  was  noted  in  ,  .  ,  .  •  ■  . 

five  months.  Canadian  trade  with  most  other  , J'"''  ^ 

‘  .  „  ■  , .  big  socialist  planning  moves 

But  despite  the  drop  off  m  world  areas.  Presumably  they 

November.  Canada  s  trade  pic-  trade  with  the  United  King-  p,gg 

ture  for  the  first  11  months  of  ^om  there  was  an  export  surplus  ,heir  demarcation  practices  and 
1960  was  more  favorable  than  in  gf  $26,900,000,  up  from  a  surplus  ,|,g„  UjH^  g 

the  corresponding  period  last  year,  gf  $22,200,000  a  year  ago.  Sales  unjgn  officials’,  armed  with  an 
At  the  end  of  November  the  11-  ig  the  month  increased  to  $85,-  expense  account  sanctioned  by 
month  trade  deficit  -  excess  of  ggo^oco  from  $79,100,000  last  year  the  taxman,  would  go  out  into 
imports  over  exports  —  stood  at  gpj  imports  rose  marginally  to  world  markets  and  capture  the 
$115,600,000,  compared  with  $412,-  $58_9oo_ooo  from  $56,900,000.  orders  from  such  inefficient  types 
000,000  in  the  January-November  boosted  the  surplus  with  as  the  Japanese.  While  this  was 

period  of  1959.  ...  the  U.K.  for  the  first  11  months  all  happening,  new  managers 

The  November  deficit  of  $39,-  $307,800,000  com-  would  be  installed  in  the  yards. 

200,000  compared  with  a  trade  ^  surplus  of  $174,200,-  Vou  know  who  they  would  be. 

surplus  of  $15,400,000  in  the  same  ^  jg-g  union  bosses  “with  a  lifetime  of 

month  a  year  ago.  common-  experience  in  the  industry.” 

Canadian  exports  in  Novernber  ^  This  phanta.sy  might  have  come 

declined  four  Per  to  $4/5,-  $8.8oo,000  in  November  ^^ue  if  labour  had  been  victorious 

7M.000  from  $4^.600  0(W  bst  year,  ^  $3,100,000  sur-  P®”-  As  you  will  re- 

the  peak  month  for  19o9.  However.  call,  they  had  a  plan  for  nation- 

imports  rose  7.2  per  cent  to  $ol4,-  unchanged  at  $27,600,- mdu.stry  which  in 

900,000  from  $480,200,000.  u  .  -  .  u  their  view  “was  failing  the 

Sales  in  the  January-November  ^  '’“i®  ®  nation.” 

period  were  up  by  6.4  per  cent  at  ^  ’'  ’  Meantime,  we  still  have  a  Tory 

$4,953,800,000,  compared  with  $4,-  No'’emt)er,  lJo9.  Government  and  Mr.  Hill’s 

656,500,000  last  year.  This  gain  For  the  11-month  period  there  j^gg^^  jj.  something  that  may 
occurred  despite  a  decline  of  2.1  was  a  $38,600,000  surplus  in  trade  never  be  achieved.  He  is  sad  bo- 
per  cent  in  exports  to  the  United  with  other  commonwealth  coun-  cause  the  bulging  order  books 
States.  Overseas  sales  were  up  tries  as  against  a  surplus  of  $28,-  j^gye  gone  and  he  can  no  longer 
20.9  per  cent.  300,000  in  1959.  browbeat  the  employers.  His 

There  was  practically  no  change  A  marked  improvement  was  views  run  close  to  those  of  Mr. 
in  the  import  picture  in  the  11  shown  in  Canadian  trade  with  Frank  Foulkes,  the  communist 
months.  Purchases  in  this  period  other  countries.  boss  of  the  Electrical  Trades 

totalled  $5,069,400,000  compared!  Exports  in  November  rose  20.3  Union,  who  took  a  leading  part 
with  $5,068,500,000  a  year  ago.  !per  cent  to  $105,400,000  from  $87,-  in  the  engineering  negotiations. 

Trade  with  the  U.S.  continued '600,000  a  year  earlier,  while  im-  When  correspondents  saw 
to  show  weakness  in  the  month'ports  declined  slightly  to  $93,500,-  Frank  leaving  the  talks,  it  was 
and  the  cumulative  period.  jooo  from  $94,400,000.  This  pro- |obvious  that  the  militants  had  lost 
Sales  in  November  fell  to  $256,-'duced  a  surplus  for  the  month  of  the  day.  Usually  he  is  eager  to 
900,000,  a  drop  of  14.7  per  cent '$11,900,000  compared  with  a  de-  have  cracks  at  the  expense  of 
from  $301,200,000  a  year  earlier,  ficit  of  $6,800,000  a  year  ago.  the  employers,  but  last  week  this 
Imports  of  U.S.  goods  in  the!  For  the  11-month  period  there  side  of  his  character  was  missing, 
month  rose  7.2  per  cent  to  $326,- was  a  surplus  of  $133,300,000  in  His  gloom  was  due  to  his  failure 
100,000  from  $304,200,000  produc-;  trade  with  these  countries  as  to  persuade  his  more  sensible 
ing  a  deficit  sharply  higher  at  against  a  deficit  of  $100,600,000  in  colleagues  to  reject  the  employ- 
$69,200,000  compared  with  $3,000,-  the  January-November  period  oficrs  “final  offer’’  and  call  another 
000  in  November.  1959.  1959.  Iconference  to  discuss  industrial 


Union  Run  Shops 


The  signs  are  that  all  parties  in  the  coming  year— about  thcjover  1959,  the  smallest  annual  Quotes  Fleming:  “It  seems  some  manufacturer  wants  kept 
hold  this  point  of  view,  moder-  same  as  was  done  in  the  current, percentage  gain  since  the  war,  the  government  that  in  order  out. 

aled  only  by  the  position  in  or  year.  iwith  the  increase  due  entirely  to  to  apply  the  concept  in  such  Watch  this  “class  or  kind 

out  of  power,  ascribing  excessive  •pjjg  estimate,  however,  is  cloud- iRro'^th  in  expenditures  by  muni-  cases  one  must  have  regard  to  clause.”  This  is  the  thing  that 
[loom  or  excessive  ignorance  to  gjj  somewhat  by  uncertainty  about  jcipal  governments.  whether  or  not  there  is  in  Can-  ^^.jn  tjggt  Diefenbaker  ultim- 

the  other  parties.  thg  effect  of  the  budget  on  con- 1  Federal  outlays  will  total  $122,-  installed  capacity  and  gtely;  these  seemingly  fair  and 

Yet  our  future  depends  very  struction  expenditures  by  business; 526,000,  a  drop  of  more  than  Technical  know-how  to  produce  harmless  words  cut  with  a 
much  on  whether  the  basic  as-  and  industry.  The  builders  say  it  $2,000,000;  provincial  outlays  will  ’’’  question.  .  .  .  In  the  sharp  edge, 

sumption  is  right;  whether,  in  too  soon  to  know  just  how  tax  be  $717,171,000,  including  grants  Sovernment  s  view  it  is  desir-  Ijgljy  budget  conjured 

fact,  the  application  of  time  provisions  in  the  budget  will  bearjto  municipalities  of  $88,705,000,  clarify  the  meaning  of  gp  the  memories  of  R.  B.  Ben- 

’  honored”  medicines  will  bring  gg  expansion  programs.  la  drop  of  more  than  $1  000  000-  phrase,  and  to  vest  in  the  gg^  it  may  sound  the  knell  of 

the  expected  beneficial  results.  Less  uncertainty  attaches  tolw'hile  that  of  municipaiitie’s  is  of  National  Revenue  the  Tories. 

Chances  are  that  the  assumption  prgjggUgg,  and  highway  I $429,000,000.  an  increase  of  $30.-  ’> 

is  wrong.  jconstruction  ioOO  000  sponsibility  for  applying  it.  That  is  a  strange  alliance  here 

Item:  These  recessions  have,  ig^ustry  estimates  show  a  three !  The  levelling  off  is  attributed ^  /old  this  reporter  on  the  Hill  between  Sector 

been  following  one  alter  the  expenditures  to  completion  of  large  road  pro-!  'J"'  If 

other  too  swiftly.  The  recovery  jg^j  ^  269  million,  jects  during  the  last  two  years, j  f  f "  7’,."  rrf ‘'r 

from  an  earlier  recession  is  This  is  the  smallest  increase  in  notably  the  completion  of  toll!  der  of  the  CCF.  CroII,  person- 

rarely  permitted  to  be  strong  j.  ^  ,  one  that  could  take  three.  Here  ally  jo  ly  and  gregarious,  has  a 

enough  before  another  recess.on„^^„  reconstruction  ofi  ^  ?  '  /iw  T  I  t/^ 

hits  the  statistical  tables  andjy^g^^  3  phenomenal  secondary  and  farms  road.s  I  "'f"? 

the  unemployment  registers.  j^gj^  gf  throughout  most  It  adds:  j  equivalent  of  the  US  three  yard  type,  wants  the  loan  compan- 

loct  I  .  ui  I  No  longer  will  a  near-identical  les  put  out  of  business.  Both 

Capitol  Creation  last  decade  ,  The  notable  exception  to  gen-j  3^^^^,^  preferential  have  bills  against  the  small  loan 

Hem  Our  economv  is  now  ex-i  As;  eral  progress  is  in  the  recon-i  ^^gg.^ggL  (Continued  on  Page  6) 

Item.  Uur  econom>  in  now  ex  jsQ^iation  says  many  provincial !£truction  of  city  streets  to  alle-' -  - 

tended,  in  terms  of  existing  mar-.g^^j  municipal  governments  noW|Viate  traffic  congestion.”  ^  ■  I 

kets,  as  it  has  never  been  ex-i^.gj.|j  gccording  to  long-rangej  Provincial  road  budgets  "ere 

(ended  before.  Corporate  ^(’(liplans.  and  this  irons  out  extremeias  follows:  Ontario  $261,000,000;  I  ■  I  II  I 

other  operating  costs  are  now  at  ygj-jgUggs  jg  j-oad  budgets.  iQuebec  $159,000,000;  British  Col-:*^  ill  A  •  ■  1^*  I 

levels  which  virtually  ban  fur-;  ..v\rith  growing  stability,  road  umbia  $87,000,000;  Alberta  $69,- !  K  3  f  T I A  ' 

thcr  growth  ol  profits  fcerti  budget  increases  will  be  gradual,  000,0;  Saskatchewan  $35,00,000;  ^^\\^QIIIOI 

which  capital  creation  can  be  ex-lgg[  sharp,  and  the  outlook  for^Manitoba  $33,000,000;  Novai  _ 

,,,  . . the  future  is  good.”  'Scotia  $29^^;  New  Bruns- !  ^333^^33  ^^^^^3,  Co.  W 

Item:  he  debt  structure  at;  The  figures  are  for  the  fiscal  wick  $24,000,000;  Newfoundland  as  a  formidable  rival  Among  the  advantages  attrib- 

three  levels  of  government  is  now  year  ending  next  March  31  in  $15,000,000;  and  Prince  Edward  ^  tormidanie  rival  . 

more  burdensome  than  at  anyjhe  cases  of  the  federal  and  pro- 'Island,  $4,000,000.  ol  Hio  overseas  companies  which  igitial  investment! 

time  except  immediately  alter  a  vincial  governments,  and  for  the!  Other  estimates  in  the  state-  had  announced  their  intention  of  goasumption,  ( 

major  war  when  debt  reducingjcalendar  year  in  the  cases  of  the  (Continued  on  page  lOi  diesclizing  Great  Lake  shipping,  ggj  hettcr  manoeuvering  ability, 
taxes  must  be  squeezed  IroH^I  Earlier  this  year,  European  Reluctance  of  owners  to  con-j 

industries  engaged  in  a  giant,.  y.K.  manufacturers  divulged  vert  their  crews  to  diesel  oper- 

cconomywide  reorganization  from  IVlonCV  And  (jApitAl  IVlArkctS  Planning  an  all-out  ation  was  said  to  be  one  of  the 

war  to  peace.  ^  campaign  here,  to  persuade  ship-  main  reasons  why  more  vessels  ^ 

Item:  We  are  faced  with  trade  Tuesday  s  close  owners  to  instal  diesel  propul-  have  not  been  converted  from; 

competition  such  as  we  have  not  — .montke.al -  — newyurk —  sign  jg  gii  larger  inland  vessels,  steam  drive.  As  part  of  their 

known  before  and  for  which  we  ’■'•'(!>  Last  Year  :  Participation  of  CGE  in  the  sales  offensive,  diesel  companies' 

are  largely  quite  unprepared.  ,  %  %  %  %  ’•»  %  building  of  marine  power  plants  will  attempt  to  prove,  conclusive- 

item:  The  foreign  situation  is  '  will  seriously  hinder  the  plans  of  ly.  that  a  changeover  would  be 

infinitely  worse  because  it  con-  treasury  Bills  t  n  invading  diesel  firms.  profitable^ 

frr>nta  na  with  thP  nepd  nr  mak.  ««  h  J  t  t  ao  s  n,  I  The  Company  has  announced;  Meanwhile,  work  has  already 


Ltd.  looms  as  a  formidable  rival!  Among  the  advantages  attrib- 

,  u  ,.u*uted  by  the  group  to  their  prod- 

ol  the  overseas  companies  which; 

uct  are:  lower  initial  investment 


taxes  must  be  squeezed  from;] 
industries  engaged  in  a  giant,' 
economy  wide  reorganization  from 
war  to  peace. 

Item:  We  are  faced  with  trade 
competition  such  as  we  have  not 
known  before  and  for  which  w'e 
are  largely  quite  unprepared.  , 

Item:  The  foreign  situation  is 
infinitely  worse  because  it  con¬ 
fronts  us  with  the  need  or  mak¬ 
ing  costly  decisions  at  a  time 
when  we  have  neither  the  moral 
nor  the  intellectual  stamina  to' 
make  a  decision  that  might  be; 
painful,  and  living  standard  re-, 
ducing.  i 

Can  it  really  be  said  that  our 
legislators  show  an  awareness  of 
any  of  these  items?  That  the, 
leadership  on  all  sides  of  the 
House  shows  any  concern  except 
to  bleed  as  much  as  possible  for 
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Last 

Year 
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Last  Y 

week 

week 

ago 

week 

week 

% 

% 

% 

% 
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Day-to-Day 

Loans 

2’*4 

1 

4 

Call  Sloney  3?4-4!4  3-1 

4 -4  (4  41 

Treasury  Bills 

Treasury  Bills 

90  day 

3.63 

3.69 

5.03  ^ 

90  day  2.20 

2.26 

Commercial 

Papes* 

30-  89  day 

3^4 

3'» 

Commercial  Paper 

90-179  day 

4'4 

4'4 

270  day  3  (*-3',  3! 

4-3  '4  4->»- 

180-269  day 

4'.j 

41.4 

3=*4 

270-363  day 

4-!4 

<■(4 

6 

Canadas 

- LONDO.N  - 

3/61  .. 

3.78 

3.80 

Treasury  Bills 

3^4/65  . . 

3.02 

4.82 

B.oi 

90  day  4.38 

4.38 

4  V«3  . 

3.40 

3.30 

5.70 

Provincials 

U.K.  Bonds 

3/63  3.10 

3.10 

Ont.  3/70 

3.13 

5.06 

5.70 

3/68  .  6.11 

6.11 

Que.  3/69 

3.37 

3.20 

5.65 

4  >4/79  5.95 

5.93 

•  Prime  Rates. 

(Supplied  by  Royal  Bank  of  Canada,  Greenshields  A  Co., 
and  Dominick  Corp.  of  Canada.) 


shipbuilding  companies,  to  sup- 'which  CGE  will  furnish  a  steam, 
.3:1*  :ply  steam  turbines  for  four  Great 'plant.  A  25.(X)0-ton  bulk  carrier,! 
Lakes  ships.  The  contracts  are' it  is  being  built  in  Saint  John.' 

_  expected  to  involve  about  $18jN.B.,  by  Saint  John  Shipbuilding 

million.  land  Drydock  Co.  Ltd. 

'  Although  13  overseas  diesel!  Construction  is  also  to  get 
companies  have  been  eyeing  the  underway,  immediately,  on  an- 
3.31  ’Great  Lakes  market,  the  four 'other  25.000-ton  carrier  and 
5;^*  jwhich  showed  most  interest  are:  Two  smaller  freighters.  These 
Doxford,  a  British  firm;  M.A.N.  will  be  built  by  Canadian  Ship-! 
of  Germany;  Burmeister  and  building  and  Engineering  Ltd.,' 
_ .Wein  of  Denmark;  and  Stork- 1  at  Collingwood,  Onl.  I 


000  in  November,  1959. 
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Iconference  to  discuss  “industrial 
-action.” 

’ll  I  doubt  whether  the  other 
j  union  bosses  would  have  agreed 
to  a  strike  in  present  circum¬ 
stances.  but  it  would  have  given 
;Our  Frank  a  chance  to  “rattle 
'the  sabre”  and  show  his  mem- 
Ibers  that  he  alone  stood  up  for 
I  their  rights. 

Autos  Still  Compete 

Another  hopeful  sign  last  week 
was  that  the  possibility  of  keener 
competition  among  the  motor 
'firms  is  quite  bright.  The  U.K. 
version  of  the  U.S.  Trust  Busting 
Act  (the  Restrictive  Practices 
Act»  has  given  the  motor  indus¬ 
try  a  drubbing.  The  motor  firms 
wriggled  and  tried  to  withhold  es¬ 
sential  information,  but  the  Court 
dragged  it  out  of  them.  There 
lean  be  no  doubt  that  the  motor 
firms  were  a  sorry  spectacle. 

(Continued  on  page  10) 
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From  The  Blotter » 


The  Nickel  Situation 

Recent  reports  with  regard  to  the  nickel  industry  have 
been  most  encouraging.  The  free  world  consumption  of  the 
metal  for  1960  is  estimated  to  be  in  excess  of  500  million 
lbs.  which  is  an  increase  of  some  15%  over  the  full  year  1959. 
This  increase  has  taken  place  in  Europe  which  uses  approxi¬ 
mately  43%  of  all  nickel  produced  and  was  sufficient  to  offset 
a  non-increasing  rate  of  consumption  in  the  U.S.  and  Canada 
which  use  approximately  45%  of  all  nickel  produced.  The 
latter  2  countries  have  used  approximately  the  same  amount 
in  1960  as  they  did  in  1959. 

Prospects  for  1961  continue  to  be  good  and  it  is  estimated 
that  1961  consumption  will  once  more  exceed  previous  years 
by  a  significant  margin. 

Production  plans  for  1961  are  in  line  with  consumption 
estimate  and  it  is  predicted  that  before  New  Year’s  Eve  1961 
comes  around  the  total  free  world  production  capacity 
excluding  Cuba  will  come  close  to  600  million  lbs.  per  annum. 
Canada’s  share  of  this  will  exceed  75%  or  more  than  450 
million  lbs. 

The  1961  economic  outlook  has  been  the  subject  of  many 
heated  discussions  in  recent  months.  Depending  on  the  school 
of  thought  to  which  one  belongs,  it  has  been  described  in  terms 
of  nearly  all  colours  of  the  spectrum  and  there  seems  to  be 
little  reason  for  this  writer  to  add  his  bit.  However,  in  view 
of  the  above  described  future  of  the  nickel  industry  it  appears 
warranted  to  have  a  short  look  at  Canada’s  two  main  nickel 
producers,  the  International  Nickel  Company  of  Canada, 
Limited  and  Falconbridge  Nickel  Mines  Limited. 

International  Nickel 

The  rapidly  approaching  completion  of  the  Company’s 
Thompson  Mine  will  result  in  commercial  operations  early 
in  the  coming  year  with  an  output  in  excess  of  75  million  lbs. 
per  annum.  This  would  make  it  the  second  largest  nickel 
operation  in  the  world  after  the  Company’s  own  Sudbury 
operation.  The  addition  will  increase  the  Company’s  overall 
capacity  to  over  385  million  lbs.  or  86%  of  estimated  Canadian 
production  for  1961. 

Profit  figures  at  the  end  of  the  nine  month  period  ending 
September  30,  1960  at  $2.14  per  share  were  ahead  of  the  $1.99 
earned  during  the  same  period  of  1959.  These  figures  were 
influenced  considerably  by  the  temporary  disturbance  created 
by  the  U.S.  Government’s  reduction  of  stock  pile  purcha.scs 
of  the  metal.  ’The  impact  of  this  decision  however,  has  been 
absorbed  gradually  by  the  industry.  Furthermore,  the  U.S. 
Government  has  changed  hands  and  the  new  government  has 
already  implied  by  various  pronouncements  that  it  will 
increase  defence  spending  in  the  forthcoming  period  ...  It 
is,  therefore,  not  inconceivable  that  nickel  consumption  in 
that  country  by  the  public  sector  of  the  economy  will  be 
increased. 

At  the  time  of  writing  the  International  Nickel  common 
shares  are  selling  at  an  all-time  high,  indicating  a  partial 
discounting  of  future  value  by  the  market.  However,  the 
medium  and  long  term  prospects  of  the  nickel  market  are 
such  that  a  purchase  today  should  represent  a  sound  invest¬ 
ment.  ❖  •> 

Falconbridge  Nickel 

The  common  shares  of  this  second  largest  nickel  producer 
in  Canada,  with  a  significant  side-line  production  of  copper, 
still  appear  to  be  available  at  a  reasonable  price. 

As  was  the  case  with  International  Nickel,  Falconbridge’s 
production  of  nickel  during  1960  is  scheduled  to  reach  record 
levels— near  capacity  operation  —  which  also  applies  to  the 
production  of  copper.  The  Company’s  operating  costs  have 
established  a  declining  trend,  reflecting  an  increasing  operating 
efficiency  and  it  appears  that  this  will  continue  at  least  during 
the  foreseeable  future. 

Ore  reserves  have  increased  systematically  since  1950  as 
a  result  of  the  active  exploration  program  which  the  Company 
maintains  and  currently  stand  at  a  level  which  gives  the  mine 
a  life  expectancy  of  some  twenty  years. 

Per  share  earnings  for  the  first  6  months  of  1960  stand 
at  $2.06  compared  with  $0.71  during  the  same  period  of  1959. 
This  was  in  spite  of  a  slight  decline  in  demand  for  the 
Company’s  products  from  the  U.S.  However,  Falconbridge’s 
main  commercial  markets  are  found  in  Europe  where  it  has 
a  good  entry  through  wholly-owned  production  facilities  in 
Norway. 

If  earnings  for  the  first  6  months  of  1960  are  any  indication 
of  things  to  come,  Falconbridge  shares  would  be  selling  at  less 
than  10  times  per  share  earnings,  compared  with  close  to  20 
times  for  International  Nickel.  It  would  appear  that  Falcon¬ 
bridge  constitutes  a  worth-while  situation. 


NATIONAL 
CANADIAN 
BANK 


ftir.  Loiitii  Hubert  who  wm 
appointed  general  manager  of 
National  Canadian  Bank.  Mr. 
Hubert  haa  been  in  the  aerv^ 
ice  of  the  Bank  for  35  yeara. 
Oiief  accountant  from  1949 
to  1954.  he  waa  one  of  the 
aasietant  general  managera 
aince  1954. 
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DECLARATIONS 


B.C,  Forest 
Products  Earns 
$1.03  a  Share 


Rat. 

i 

Vearly 

DiT. 

$ 

Pavibla 

Record 

Paid 

to 

Date 

1 

Oper.  Profit 

Net  Earnings 

Per  Share 

Abitibl  PAPC  . 

...  1.70 

.42'.j 

.Ian.  1 

Dec. 

1 

.42',a 

Acadia  Atlantic  Sugar  C  .. 

.60 

.13 

Jan  3 

Jan. 

9 

.15 

Curr.  Ratio 

Algoma  Central  C  . 

.25 

.Mar.  1 

Feb. 

15 

.25 

Aluminium  Ltd.  (extra)  .. 

.lO(US) 

Dec.  30 

Nov. 

25 

.70t 

On  sales  at  a 

.American  Growth 

Anclo-Cdn.  P.  It  P.  C  .  2  00 

AngloHuronian  "Sa”  . 50 

Anglo-Nfid.  Dev  . 

Argus  Corp.  C  . 

Afbestos  Corp.  .  1.20 

Asbestos  Corp.  extra  . 

Aah  Temple  C  . 

Ashdown  Hardware  Cl.  . .  .72 

AUas  Steels  .  1.00 

„  ..  (extra)  . 

Auto  Fabrics  Cl.  **A”  .  . . 

Avalon  Telephone  C  . 

Aro  Equipment  .  1.00 

B.A.  Oil  1.00 

B.C.  Forest  .  . 50 

B.C.  Power  . 

B.C.  Telephone  C  .  2.20 

Bathurst  P  Ic  P  Cl.  ‘A*  .  2.(m) 

Bank  of  Nova  Scotia  .  2.20 

Beaver  Lumber  C  . 

Beaver  Lumber  C  . 

Bell  Telephone  .  2  20 

Biltmore  Hats  C  .  40 

Brazilian  Traction  C  . 

T.  G.  Bright  C  .  1.00 

T.  G.  Bright  pfd .  1.15 

Building  Prod.s .  1.00 

Burlington  Steel 
Burns  Ic  Co. 


1960  1959 

$  $ 

12.00.5.384  10.050.630 
3.3.533.044  3.224.503 

1.03  0.94 

16.556.404  12,472.534 
3..55-1  3.21-1 
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Better  Year 
Steelman  Gas 
Is  Indicated 


Gross  income  of  $1,800,000  for 
fiscal  year  ended  September  30, 
1960,  is  estimated  by  J.  P.  Galla¬ 
gher,  president  of  Steelman  Gas 
Ltd.  This  compares  with  gross 
income  of  $1,009,079  in  the  pre¬ 
ceding  year. 

Steelman  owns  a  gas-gathering 
and  conservation  system  at  Sas¬ 
katchewan’s  Steelman  oil  field. 

Its  stock  is  owned  to  the  extent 
of  39  per  cent  each  by  Dome 
Petroleum  Ltd.  and  Provo  Gas 
Producers  Ltd. 

Mr.  Gallagher  said  the  through¬ 
put  at  the  Steelman  plant  in  the 
year  ended  September  30  in¬ 
creased  approximately  20  per 
cent  over  the  throughput  for  the 
previous  year. 

Steelman  Gas  is  a  corporate! 
entity  set  up  by  Dome  Petroleum 
and  Provo  as  an  operating  base 
to  go  into  a  variety  of  gas  plant 
operations. 

The  company  finished  its  first 
10  months  of  plant  operations  at 
the  Steelman  field  in  the  year 
ended  September  30,  1959.  In¬ 
come  to  date  is  being  used  pri¬ 
marily  for  debt  retirement. 

Prospects  for  the  fiscal  year 
now  unde.rway,  president  indi¬ 
cates,  will  be  highly  dependent 
on  the  completion  of  unitization 
in  the  Steelman  field  and  on  re¬ 
sults  of  current  negotiations 
which  the  company  is  carrying 
out  in  respect  to  two  other  pro¬ 
jects  which  president  said  he 
could  not  detail  at  this  time. 


R.  L.  Crain,  Limited 

This  wholly  Canadian  competitor  of  Moore  Corporation, 
Limited,  deserves  attention  for  a  variety  of  reasons.  The  most 
important  of  these  is  that  it  has  shown  itself  to  be  a  well- 
managed  company  producing  a  time-saving  device  —  business 
forms.  The  second  reason,  which  may  become  increasingly 
important  as  witness  recent  income  tax  regulations,  is  the  fact 
that  this  is  a  Canadian  operation  doing  business  in  Canada. 

Whereas  in  1954  the  Company  was  earning  $0.67  per  share 
the  year  end  figures  for  1959  were  $1.18  and  are  expected  to 
be  at  a  similar  level  for  the  year  ending  Dec.  31,  1960. 

In  recent  years  the  Company  has  made  capital  expenditures 
to  the  tune  of  $1.5  million,  entirely  financed  from  internally 
generated  funds. 

Whereas  the  Company’s  operating  efficiency  does  not  yet 
compare  favourably  with  that  of  Moore  Corp.,  this  appears 
to  be  largely  a  matter  of  economies  of  size  which  also  make 
the  firm  more  subject  to  fluctuations  in  the  general  economic 
climate.  The  acquisition  of  Business  Systems  Limited  in  1959 
disturbed  operating  efficiency  temporarily  but  it  appears  that 
this  has  now  been  overcome  and  the  Company’s  competitive 
position  is  likely  to  start  showing  the  benefit  of  this  take-over 
during  the  forthcoming  year. 

The  common  shares  are  currently  selling  at  some  15  times 
earnings  which  in  view  of  the  long  term  growth  prospects 
compares  favourably  with  Moore  Corp.  at  approximately  25 
times  earnings.  For  those  who  have  faith  in  Canada  as  an 
economic  entity,  this  looks  like  a  money-making  situation. 

B.C.  Forest  Products 

The  strengthening  of  the  U.S.  dollar  relative  to  its  Cana¬ 
dian  counterpart  earlier  during  this  past  year  was  one  of 
the  important  factors  in  the  firming  of  profit  margins  of 
the  Company’s  products.  This  is  in  part  reflected  in  a  9.6% 
rise  in  per  share  earnings  to  $1.03  for  the  year  ended  Sep¬ 
tember  30,  1960  from  $0.94  for  the  previous  year. 

A  14%  increase  in  net  sales  shows,  however,  that  not  only 
the  dollar  difference  is  the  cause  of  this  earnings  increase. 
Assuming  that  the  decline  of  housing  starts  during  the  past 
year  will  have  to  come  to  an  end  shortly  —  indicators  show 
that  it  is  already  increasing  moderately  —  for  the  simple 
reason  that  otherwise  a  housing  shortage  may  occur.  It  would 
appear  that  sales  for  the  current  fiscal  year  will  show  an 
increase  in  the  industry  in  excess  of  the  figures  shown  for 
the  past  year. 

Since  earnings  have  been  erratic  since  1953  it  is  difficult 
to  assess  the  current  value  of  the  shares  in  terms  of  future 
earnings.  However,  with  the  effect  on  the  dollar  disparity 
by  Mr.  Fleming’s  recent  ‘baby  budget’  already  in  evidence, 
there  appears  to  be  fair  assurance  of  the  near  term  closing 
of  the  gap  between  the  two  currencies  which  will  have  a 
very  healthy  influence  on  the  Company’s  earnings  for  the 
current  fiscal  year. 

All  in  all  it  looks  as  if  B.C.  Forest  Products  will  continue 
to  increase  per  share  earnings  over  the  shorter  term  and  thus 
the  Company’s  shares  may  constitute  an  interesting  though 
speculative  situation. 


Export  Sales 
Boosted  By 
Algoma  Steel 


CaUary  Powar  C  . 40 

Campbell  Red  Lake  . 33 

Campbell  Red  Lake  extra . 

Canada  Floorinf*  Cl.  ‘B*  .... 
Canada  Iron  Fdrleti  C  .... 

Canada  Permanent  Mtgt .  2.00 

Casslar  Asbestos  . 40 

..  ,,  (extra)  . 

Cdn.  Bk.  of  Commerce  .  1.8o 

. (extra)  . 

Cdn.  Breweries  C  . 

Cdn.  Bronze  C  .  1..70 

Cdn.  Canners  Cl.  **A** . 75 

Cdn.  Ceianesc  . . 

Cdn  Celanese  extra  . 

Can.  Gen.  Investments  .  1.20 

Cdn.  Industries  Ltd.  C  . 30 

Cdn.  Industries  Ltd.  pfd.  ..  3.75 

Cdn.  Pacific  Railway  **Sa**..  1.50 

Cdn.  Vickers  . 

Cdn.  Westinchouse  .  l.oo 

Chartered  Trust  .  2.00 

Chateau  Gai  Wines  Sa .  1.00 

Cons.  Mining  It  Smelting . 80 

Cons.  Mining  &  Smelt,  extra 

Consc^idated  Bakeries  *‘Sa”  .50 

Consolidated  Paper  1.60 

'*  (extra) 
Con.sumers  Gas  ...  .40 

Conwest  Exploration  "Sa’'  .. 

Coronation  Mortgage  C  . 

Craig  Bit  . .  .08 

R.  L.  Crain  C  . 40 

Crown  Cork  &  Seal  Co.  Ltd.  3.00 
Crown  Trust  t 

Crown  Zellerbach  Cl.  **A**  ...  LOO 
Crows  Nest  Pass  (extra)  .... 

Crush  International  . 20 

Crush  International  pfd .  6.50 

David  It  Frere  Cl.  "A"  .  3.00 

Dome  Mines  70 

Dominion  Scottish  (extra)  .. 

Dominion  Corset  .  1.00 

Dominion  Fdries.  C  . 

Dominion  Glass  C  ....  2.20 

Dominion  Steel  L  Coal . 40 

Dominion  Tar  C  . 60 

Dominion  Textile  C  . 60 

Donohue  Bros,  extra  . 60 

Dow  Brewery  .  1..50 

Dupont  of  Can.  C  .  . 

Dupont  of  Can.  pfd .  3.75 

Economic  Inv.  Trust  .  1.20 

"  •*  (extra)  . 

Eddy  Match  C  .  1.50 

Enamel  A  Heating  Cl.  "A”..  ..50 

EJrie  Flooring  Cl.  *A*  Sa.  ..  .60 

Faraday  Uranium  . 

Foundation  Co . 

Fraser  Co . 


. .  1.20 

Gatineau  Power  .  i.60 

General  Bakeries  . 40 

Generil  Dynamic.s  C  . 

Great  Lakes  Paper  C  .  1.60 

Growers  Wine  Cl.  *.A*  . 40 

Growers  Wine  Cl.  'A'  . 40 

Guaranty  Trust  . 80 

Hahn  Brass  C  .  .60 

Harding  Carpets  . 60 

Harding  Carpets  extra  . 

Hinde  k  Dauche  .  1.80 

Holt  Renfrew  C  . 60 

Home  Oil  Cl.  "A"  "Sa’* . 25 

Frank  W.  Horner  CL  'A*  ..  .50 

Howard  Smith  .  1.20 

Hubbard  Felt  C  .  .  . 

Hubbard  Felt  Cl.  *A’  Sa.  ...  1.30 
Hughes-Owens  Co.  Cl.  ‘B*  .. 

Imperial  Bank  .  1.80 

Imperial  Investment  Cl.  "A’*  .50 

..  Cl.  "B" . 50 

Imperial  Life  . 

Imperial  Tobacco  C  . 50 

IngCTSOll  Machinery  Cl.  'A*  .  .30 

International  Bronze  C . 60 

Investment  Foundation  C  ...  2.40 
"  "  Pfd.  .  3.00 

Jamaica  Public  Service  . 

Jenkins  Bros.  . 2.00 

Jenkins  Bros,  extra  . 

John  Labatt  . 

Lambton  Loan  . 

Laurentide  Acceptance  Cl.  .60 

Laurentide  Acceptance  Cl.  *A*  .60 

Walter  M.  Lowney  .  1.00 


SAULT  STE.  MARIE.  —  Al¬ 
goma  Steel  Corp.  exported  135,- 
000  tons  of  steel,  mostly  to 
Europe,  during  1960,  according 
to  David  S.  Holbrook,  president 
of  company. 

The  year  1960,  Mr.  Holbrook 
states,  has  been  the  most  chal¬ 
lenging  experienced  by  Algoma 
Steel  since  the  last  war. 

After  a  record-breaking  first 
quarter,  Algoma  Steel  president 
says,  domestic  business  slack¬ 
ened  and  Algoma  sought  export 
markets  for  raw  and  semi-fin¬ 
ished  steel. 

“Our  efforts,”  he  pointed  out, 
were  fruitful  and  orders  for  135,- 
000  tons  were  obtained  at  very 
low  competitive  prices  consider¬ 
ing  our  great  distance  from  the 
markets. 

“As  a  result,  steel  production 
was  reasonably  full,  unemploy¬ 
ment  was  minimized,  and  our 
docks  kept  busy  through  the  steel 
season.  Exports  represented 
about  30  per  cent  of  steel  ship¬ 
ments  in  the  last  six  months.” 

With  the  close  of  great  lakes! 
navigation,  Mr.  Holbrook  says.ip,*^, 
this  market  is  no  longer  avail- 1  Power  corp  c 
able.  He  went  on  to  say  that  p"™" 
steel  production  is  expected  to  be|prov!nciaT*Bank 
well  maintained  over  the  next 
few  months,  however,  by  supply-;  „  p, 

ing  plate  for  36-inch  pipe  for  gas' Rapid  Grip  ""Batten  r 
transmission  pipelines  in  Western  |R«'>n>®n  s  tcan.)  Ltd.  c 
Canada.  Algoma’s  new  wide- 1 Robertson,  p.'l.  c  i'.’. 
flange  beam  mill  will  start  trial  iRoWnson  mtie  c  . 

°fiKeii‘"‘Tndustrie,  - 
1961.  A  $30  million  wide  sheet 
mill  will  be  constructed. 


MacLaren  P.  it  P.  Cl.  'A* . 

MacLaren  P.&P-  Cl.  ‘A*  extra 
MacLaren  P.  le  P.  Cl.  ‘B’  . 
MacLaren  P&P  Cl.  *B*  extra 

.Maple  Leaf  Gardens  .  1.20 

Maple  Leaf  Milling  C  . 60 

Maritime  Tel.  &  Tel.  C . 90 

Maxwell  Ltd . 20 

Mindustrial  Corp . 

Mining  Cwp.  Sa . 

Minnesota  &  Ontario  Paper  .  1.60 

Montreal  City  &  District  Bank  2.20 
(extra) 

Montreal  Locomotive  .  1.00 

Montreal  Trust  .  1.40 

Moore  Corp.  C  . 80 

Mount  Royal  Rice  . 

National  Grocers  C  .  60 

National  Trust  .  2.00 

Neon  Products  60 

Northern  Quebec  Power  C  ...  1.60 

Northern  Telephone  . 12 

Northern  Telephone  extra 
Nova  Scotia  Light  C  . €0 

Office  Specialty  . 80 

Ogilvie  Flour  C  .  2.00 

Ontario  Loan  .  1.00 

Ontario  Loan  extra  . 

Ontario  Steel  C  .  1.00 

Ontario  Steel  C  (extra)  .... 
Opemi&J(a  Copper  . 

. 90 


(Quebec  Power  .  1.60 


Scarfe  &  Co.  Cl.  'A* 
Shawinigan  W  It  P  "A"  Pfd. 
Shawinigan  W  &  P  "B"  Pfd. 
.Shawinigan  Water  It  Power  C 

Sheep  Creek  Sa.  . 

Sherwin-Williams  C  . 

Sij^ma  Mines  Sa . 

Silverw’ood  Dairies  Cl.  ‘A*  .. 


Cockshuft  Completes 
'Florida  Co.  Purchase 

I  BRANTFORD  —  Cockshultjsiiverwood  Dairies  C). 

Farm  Equipment  Ltd.  has  com-;^-  siater  pM-  ,  ■  .  212 

Ipleted  acquisition  of  the  shares  |.st.  Lawrence  Corp.  C  .  l.W) 

I  of  N.  K.  Winston-Sanson  Florida  Food*  . 

Corp.,  according  to  an  announce- 1 ;8ll 

ment  by  Benno  M.  Bechhold,  |  stanie.v  Bmck  ci.  -b’  . 40 

(president  and  chairman  of  . 

Vs  11  .1  .sterling  Trusts  .  2.00 

j  COCKShUtt.  t  Sterling  TYusts  extra  . 

Norman  K.  Winston,  Stanton 
D.  Sanson  and  William  G.  Rey¬ 
nolds  have  been  elected  direc¬ 
tors  of  Cockshult. 


Company  Index 


iSupertest  Petroleum  Ord.  Sa.  .50 
Switson  Industries  . . 

Cf.  Tamblyn  C  . . 80 

G.  lamblyn  C  exUa  . 

Texaco  Canada  C  .  1.60 

TorontChDominion  Bk .  1.90 

Toronto  General  Trusts  .  1.60 

Twonto  Iron  Cl.  *A’  . 

Traders  Finance  Cl. 


•Mgoma  Steel 
Aluminium  Ltd 
Anthes  Imp'l 
Bell  Telephone 
Riilund  M. 

B.r.  Forest 
B.C.  Telephone 
Can.  Breweries 
Can.  Industries 
Cariboo  G.Q 


Page 

2  Inter.  Nickel 
10  Inter.  Paper 
5  Lake  Osu  M. 

5  Macassa  Mines 
9  Mid-Erie  Accept. 
2  Mt.  Royal  Rice 
2  New  Davies 
7  N.W.  Telephone 
4  North  Telephone 
91  Nova  Beaucage 


Finance  Cl.  "B’* 


Cent’l  Porcupine  9  Okanagan  'Copt, 
('ockshutt  F.E.  2  Orchan  Mines 

Coleman  CoU.  3  Pacific  Pete 

Coniagas  M.  9  Renabie  M. 

Coron.  Mortgage  3  Rix  Athabasca 

Craigmont  M.  9  St.  John  D.D. 

R.  L.  Crain  2  Steel  of  Can. 

Crow’s  Nest  Coal  3  Steelman  Gas 
Dominion  Tar  7  TV  Electronics 

Gatineau  Power  7  T-D  Trust  Co. 

Guaranty  Tst.  3,  Ventures  Ltd. 

Highland  Bell  9  Western  Mines 

H  li  E  Mortgage  3,  Geo.  W'eston 


2  Ignited  Corps.  CJ  "B"  (extra) 

2, United  (Jorps.  Cl.  "A"..  .  ,  1..50 

..  ..  pfd .  1.31) 

United  Fuel  Cl.  ‘A*  .  3.(K) 

United  Keno  Hill  . 40 

Union  Acceptance  . 40 

Union  Gas  C  . 

(Ventures  Lid.  "Sa"  .... 

9  >*  ..  (extra) 

4lViau  Ltd.  C  . 


.30 
.80 

'J!  Hiram  Walker  .  1.40 

George  Weston  Cl.  . 70 

?!  George  Weston  Cl.  “B"  ...... 

J I  Western  Grocers  Cl.  A  . 

^  I  Wood  Alexander  An.  . 

2 1  John  Wood  Industries  Cl.  *A' 

2  j  Zellers  Ltd.  C  . 

4  Zenith  Electric . 

9 1  Note— Unless 


2.00 


1.60 

1.40 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 

DIVIDEND  NOTICE 

^  ,  At  a  meeting  of  the  Board  of 
the  company,  up  14  per  cent  from  Directors  held  today  a  final  divi- 
j  figure  for  preceding  year  at  $50,-!  dend  of  seventy-five  cents  per 
,  944.940  as  compared  with  $44,-i**’^V®  Ordinary  Capital 

i  %7  112  R  r  Forp^t  PrnHiirfQ  T  tH  was  declared  in  respect  of 

1 967,112,  b.c.  F  orest  Products  Ltd.  I  jggQ  payable  in  Cana- 

I  reports  for  the  fiscal  period  end-ldian  funds  on  February  28,  1961, 
!ed  September  30in,  1960,  in-! to  shareholders  of  record  at  3.30 
I  creases  in  operating  profits  andj*’  "’"  January  5,  1961. 

!  in  net  earnings  after  all  charges. 

Balance  sheet  reveals  a  solid 


By  order  of  the  Board. 

T.  F.  TURNER, 
Secretary. 


,  improvement  in  net  working  Montreal,  December  12.  1960 
capital  position  with  current  as¬ 


sets  up  at  $23,061,154  from  $18, 
117,272  at  end  of  previous  year 
and  current  liabilities  higher  at 
$6,504,7.50  as  compared  with  $5,- 
i.no  1644,738. 

1.15  i  Referring  to  the  improvement 
lin  operating  results  for  the  past 
.12' j  I  year  as  compared  with  year  bc- 
.10  fore,  directors’  report  points  out 
■it-'.ti  that  in  the  year  1959  the  logging, 
;]f*  I  sawmill  and  plywood  operation.s 
.2.5  .of  the  company  were  closed  by 
!  strike  for  over  two  months. 

.'liit  I  The  Crofton  pulp  mill  report 
j  states,  operated  at  full  capacity 
'.425k  throughout  the  year  and  success-! 
.37'k  I  fully  completed  the  installation  of 
ia  new  digester  and  other  major 
[equipment  in  September  as  part 
i  of  a  continuous  program  to  main 
[tain  the  quality  leadership  of 


■  IS" 
1.1.5t 
Mot 


COMMON 
Dividend  No.  46 

Notice  is  hereby  given  that  the 
regular  quarterly  dividend  of  10c 
per  share  has  been  declared  on, 
the  Common  Shares  of  the  Com¬ 
pany,  payable  February  1st.  I 
1961  to  shareholders  of  record 
at  the  close  of  business  on  Janu-I 
ary  16th,  1961. 

CLASS  “A”  I 

Dividend  No.  5 

Notice  is  hereby  given  that  the 


THE  CANADIAN 
BANK  OF 
COMMERCE 

Dividend  No.  296 
and  extra 

NOTICE  is  hereby 
given  that  a  dividend 
for  the  quarter  ending 
January  31,  1961  of 
forty-five  cents  per 
fully-paid  share  on  the 
outstanding  Capital 
Stock  of  this  Bank  and 
an  extra  dividend  of 
twenty-five  cents  per 
fully-paid  share  have 
been  declared,  payable 
at  the  Bank  and  its 
branches  on  February 
1, 1961,  to  shareholders 
of  record  at  the  close 
of  business  on  Decem¬ 
ber  31,  1960. 

By  Order  of  the  Board 
J.  P.  R.  Wadsworth, 
General  Manager 
Toronto, 

December  16,  1960 


Crofton  Kraft.  “Despite  the  con-Vggyjgp  quarterly  dividend  of  10c _ _ 

tinued  high  demand,”  report  goes Ippp  share  has  been  declared  onl  oDA^iiiAk.i  -m  a /-viaai 
to  say.  “the  shadow  of  ex- Uhe  Class  “A”  Shares  of  the  Com-!  TRACTION, 


cessive  new  pulp  capacity  irijpany,  payable  February  1st 
Scandinavia  and  in  Canada, hgei  to  shareholders  of  record 
much  of  which  will -be  coming  co  at  the  close  of  business  on  Janu- 
ithe  market  during  1961,  has  ary  18th,  1961. 

'created  uncertainty  in  the  indus-  n  j  f  .u  o  j 
try  and  prices  for  bleached  pulps  |  Order  of  the  Board, 

in  the  U.S.  were  lowered  early  j  .I.\CK  REITMAN, 

in  November  which  has  had  an  | 

'adverse  effect  on  current  December  16th. 

'mgs.’ 


LIGHT  AND  POWER 
COMPANY,  LIMITED 

(Incorporated  under  the  laws  of 
Canada) 


1960. 


3.00 

.17«yi 

MOt 


ENAMEL  Cr  HEATING 
PRODUCTS  LIMITED 

DIVIDEND  NOTICE 


tors  of  Enamel  &  Healing  Pro- 


Dec. 

Dec. 

Dec. 


Jan.  16 

Jan.  1 
Jan.  1 
Jan.  1 
Mar.  24 
Feb.  1 
Jaa.  I 
Jan.  3 
Jan.  31 
Jan.  ( 
Jan.  1 
Jan.  16 

Feb.  1 
Dec.  31 
Dec.  31 
.Ian.  1 
Dec.  30 
Jan.  3 
Jan.  16 
Jan.  16 
Jan.  16 


Jan. 

Jan. 

Jan. 

Apr. 

Jan. 


“Housing  starts.”  report  says. 

“which  are  a  prime  index  of  the 
lumber  market,  have  dropped 
18  per  cent  to  date  in  the  United 
States  and  30  per  cent  in  Canada 
compared  with  the  previous  year. 

The  resulting  decrease  in  de¬ 
mand  has  had  a  steadily  depres.s- 
ing  effect  on  prices  for  lumber 
•iT'k  land  plywood  products  and  recent 
’93".  !  levels  have  been  the  lowest  in 

'  *  I  several  years.  There  are  signs;On  December  15,  1960,  the  Direc- 
j;jS,  I  that  the  pre.sent  cycle  may  have 
1.50  run  its  course  and  a  modest  pick- 
;up  in  housing  is  anticipated  next 
iyear. 

“As  sales  declined  it  was  neces¬ 
sary  to  curtail  plywood  output 
in  Augu.st,  and.  since  that  time, 
the  plywood  mill  has  been  oper¬ 
ating  less  than  80  per  cent  ofi 

capacity.  The  sawmills  haveTecord  December  31,  1960. 
maintained  normal  production 

levels  throughout  the  year  aug-l  ^  Half-V  early  Dividend 

mented  by  the  start-up  of  thejof  2%  on  the  4%  Non-Cumulative 
whole  log  gang  mill  at  the  Vic-  Redeemable  Preferred  Capital' 
toria  sawmill  last  June.  Despite igjQgjj  declared  payable  Jan-I 
intensified  efforts  to  hold  down|^^^y  3,  shareholders  as 


NOTICE  IS  HEREBY  GIVEN 
that  the  Board  of  Directors  of 

Secretary-Treasurer.'*^;®,  ^as  declared  a 

DlV’IDE.ND  of  twenty-five  (25) 
'cents  (Canadian)  per  share  on 
!the  Company's  issued  Ordinary 
I  shares  of  no  par  value.  PAY  ¬ 
ABLE  on  February  15th,  1961,  to 
'shareholders  of  record  at  the 
klose  of  business  on  January  12th, 
1961. 

'  The  dividend  on  Shares  repre- 
I'sented  by  Share  Warrants  to 
'Bearer  will  be  paid  against  sur¬ 
render  of  Coupon  No.  105  at  one 
'of  the  places  of  payment  speci- 
Ijed  below. 


.12'/a 


.12' i 

.12'/j 


operating  costs  through  improv- 
ed  efficiencies  it  was  not  pos-j^j  December  31 

sible  to  absorb  the  burden  of  1 
higher  wage  rates  in  the  logging 
operations  and  in  the  mills.” 


Nov. 

Dm*. 

Dec. 


16 


Dec.  .70 
Dec.  30 
Dec.  30 
Dec.  30 
Jan.  16 
Jan.  2 
Jan.  16 
Jan.  2 
Dec.  .70 
Dec.  3C 
Feb.  I 
Jan.  3 
Dec.  30 
Jan.  .7 
Jan.  16 
Jan.  3 
Jan.  31 

Jan.  2 
Jan.  3 
Jan.  20 
Jan.  1.1 
Jan.  16 
Jan.  16 
Jan.  2 


Payment  of  this  dividend  to 
.  ,  non-residents  of  Canada  will, 

ducts  Limited,  Sackville,  New  where  applicable,  be  subject  to 
Brunswick,  declared  a  Quarterly  deduction  of  Canadian  Non- 
Dividend  of  12'2C  per  share  onj^^^s'df^nt  Income  Tax. 
the  Class  “A”  Capital  Stock  ol'  Places  at  which  coupons  may 
the  Company,  payable  January Payment: 

31.  1961  to  Shareholders  as  of  I"  BELGIUM,  at  Bru.ssel.s: 

Ranque  de  la  Socicte  Gcn6rale 
de  Belgique.  S..4. 

Banque  de  Bruxelles.  S..\. 
Banque  Lambert,  S.C.S. 
Banque  de  Paris  et  des  Pays- 
Bas,  S.A. 

Banque  Jules  Philippson,  Jean 
Degroof  et  Cie. 

Kredietbank,  S..4. 

Lloyds  Bank  (Belgium)  S.A, 
Banque  Nagclmackers  Fils  et 
Cie. 

Socicte  Beige  de  Banque,  S  A. 
at  Antwerp: 

Banque  d’Anvers.  S  A. 

In  FRANCE,  at  Paris: 

Lloyds  Bank  (Foreign)  Limited 

In  LUXEMBOURG,  at  Luxem¬ 
bourg: 

Banque  Gencrale  du  Luxem¬ 
bourg,  S.A. 

In  the  NETHERL.ANDS.  at  Am¬ 
sterdam: 

Amstcrdam.schc  Bank  N.V. 


1960. 


A.  R.  FRE.NCH, 

Secretary.) 


DOMINION  BRIDGE 
COMPANY,  LIMITED 

DIVIDEND  NO.  194 


|B.C.  Telephone  To 
Acquire  NW  Tel.  . 

VANCOUVER  —  The  British; 

Columbia  Telephone  Company  j 
will  take  over  the  business  of  the! 

North-west  Telephone  Company  j 
on  January  1  and  will  operate! 
the  system  from  that  date.  j 
I  Approval  of  this  step  was  ob-| 

jtained  from  the  Board  of  Trans-:(|,3'j  . . .  . .  ^  a.  uemvo 

port  Commissioners  for  Canada (20c)  per  Share  on  the'  Llovds  Bank  (Foreign)  Limited 
by  the  B.C.  Telephone  Company 'outstanding  No  Par  Value  Shares  '  /  ,  Limited 

and  from  the  Public  Utilities iQf  this  Comnanv  has  been  de*  the  UNITED  KIN'GDOIM,  at 
Commissionof  B.C.  by  the  North- 'dared  for  the  quarter  ending  London: 

west  Telephone  Company,  alter! January  31.  1961,  pavable  Febru-'  The  Canadian  Bank  of  Corn- 
public  hearings  in  Ottawa  and  j  ary  7.  1961,  to  Shareholders  of:  merce 

Vancouver.  !  record  at  the  close  of  business  i-  CANADA  at  iHp  ii^aH  nffi,  • 

All  North-wc.st  e^mployees  wili;6n  January  13.  1%1.  d  tlie  Company:  ^  ^ 


NOTICE  IS  HEREBY  GIVEN' 

Dividend  of  TWENTY  In  SWITZERLAND,  at  Geneva: 


an. 


Jan. 

Feb. 

Dec. 

Jan. 

Feb. 

Feb. 


be  transferred  to  B.C.  Telephone 
on  January  1.  ! 

No  change  in  telephone  rates! 
is  involved  in  the  transaction,  as' 
the  rates  are  the  same  for  both  Lachine,  Que,. 
companies.  December  27,  1960. 

North-west  became  a  wholly-' 
owned  subsidiary  of  B.C.  Tele-  DArnrH  Fnrnineic 
phonp  Company  a  few  months tomings 

ago  when  the  larger  company  ac-|For  TV  EIcctroniCS 
quired  the  common  stock  of' 

North-west. 


By  Order  of  the  Board.  j  25  King  Street  West,  Toronto. 

Wm  BAXTER,  '  the  convenience  of  holders 
Secretary-Treasurer,  d  Bearer  Share  Warrants,  ar- 
irangements  have  been  made  for 
;the  payment  of  coupons  in  Cana- 
idian  currency  against  surrender 
jthereof.  accompanied  by  com- 
ipleted  listing  forms,  at  any  of 
the  places  specified  above  and 


IP  May  Acquire  Mills 
In  Latin  America 


CHICAGO. 


Jan. 

Dec. 

Dec, 


Television  Shares ''‘‘Sulations  in  force 
,,  ,  ^  at  each  place  of  payment. 

Management  Corporation,  invest-,  j  j^^^g  forms  and  full  inlorma- 
ment  manager  and  principal  un-  (q  procedure  to  be 

derwriter  for  the  more  than  $360  followed  can  be  obtained  in 
million  Television  -  Electronics  Brussels  trom  Banque  de  la 
Fund.  Inc.,  reports  net  earnings 'Societe  Generale  de  Belgique, 

j  _  |for  the  fiscal  year  ended  October  S.A.,  or  in  Paris,  Amsterdam. 

i  NF;w  YORK  —  .Joint  announce- '^L  I960,  at  a  record  level  of! Geneva.  Antwerp  or  Luxembourg 
!ment  is  made  here  that  inter-' *^50,848.  This  compares  with  from  the  banks  there  specified, 

!  national  Paper  Co  is  negotiating  ^’arnings  of  $702,297  in  the  pro-  or  in  the  United  Kingdom  from 
!to  acquire  some  Latin  American  i  vious  year.  the  Company’s  agents,  Canadian- 

i  paper-making  properties  of  W.  earnings  per  share  on  Brazilian  Services  Limited,  9/12 

R.  Grace  &  Co.  .shares  outstanding  at  the  end  of  Cheapside.  London,  E.C.2,  Eng- 

An  agreement  is  expecteiL^Bc  1960  fiscal  year  was  74  cents,  land,  or  from  the  Company  in 
soon,  an'^official  of  W.  R  Grace  before  a  special  charge  equiv- Toronto. 

I  states.  alent  to  7  cents  per  share  arising  Dated  at  Toronto,  Canada,  the 

j  Under  discussion  are  pulp  and  priDoinally  from  an  assessment  20th  day  of  December  1960. 
jPaper  mills  in  Colombia  and,°f  income  taxes  applic- 1  By  Order  of  the  Board. 

iPuerto  Rico  and  plants  in  Pucrto'^BIe  to  a  prior  year.  This  com-  ‘  nnwTD 

'Rico  and  Mexico  City  which' Pared  with  66  cents  per  share 

'manufacture  corrugated  cartons  *"  ‘95^  P"  a  slightly  larger  num-  ,  r.u 

and  containers  Bcr  of  shares  outstanding.  The  tran.'.fci  agents  of  the  (om- 

_  _ . _ pany  are  National  Trust  Com- 

orf  In  niirnha-A  a  half  nf  ‘  RUSSELL  iNDi  sTRiKs  pany.  Limited,  Toronto,  Montreal 

tho  m1ii^ana"h  and  Vancouvcr,  Canada:  and  The 

'  Lht  Z  other  faciliti  ^  Bank  of  New 

All  i:,«  h  •  !*'<«■''  oi’O'"’  i’*""  '<”■  oH'cers  and  em-  York.  New  York.  I'.S.A.,  who 

.All  utilize  bagasse,  the  resi- ;  ployees  of  the  company  and  its  “holly  i Kp  notified  nromotlv  of 
due  of  sugar  cane,  as  the  raw  «“ned  subsidiaries.  There  are  now  promptly  01 

pulp.  International  Paper  and 
Grace  said  output  of  the  facil-! 
itics  would  continue  to  go  to 
South  American  markets, 
i  The  acquisition  will  mark  the 
j  first  International  Paper  venture 
into  Latin  America.  W.  R.  Grace 
will  retain  a  paper  and  pulp  mill 
!and  converting  plants  in  Peru. 


dividend 


notice 


Jan, 

Jan. 

Dec. 


10 1  Sa .  Semi'anoually  s 
9 1  extras. 


.16 

Ptherwise  tndlcatetf.  dividends 


IflL-  loierim  4rr.>  Ancars;  (U.S.)- 


.10  i  ST,  LAWRENCE  CORP. 

(2' a  !  Then  transfer  agent  for  St. 
..55f  I  Lawrence  Corp.  Ltd.  advises  that : 
■jj*  120  preferred  shares,  series  “.A”, ' 
■of  the  company,  were  cancelled.  | 
;j'7,4  'leaving  a  balance  of  131,917  ol 
!i7v»  'these  shares  outstanding.  i 

.50  j  I 

2  Dec.  16  .40  I  S.LLAD.LSHIRRIFF-HOBSEV  I 

Salada-'Shirriff-Horsey  Ltd.  advise.s ' 
1  Jan.  3  .3.7  that  an  additional  3.000  common  shares! 

30  Dec.  21  .16  have  been  issued  at  $6,83  1  3  a  share: 

on  a  quarterly  Dana  under  options  granted  to  fulltime  em-j 
U.S.  Fuoda.  t^lDCludea  ployees  There  are  now  2«139,101  com- 
)  mon  shares  outstanding.  J 


Notice  is  hereby  given  that  a 
Dividend  at  the  rate  of  47  >  2  Cents 
per  fully  paid  share  in  the  Capital 
Stock  of  the  Bank  has  been  declared  for  the  quarter  ending 
January  31st,  1961,  payable  at  the  Head  Ofliccand  Branches 
of  the  Bank  on  and  after  February  1st,  1961  to  shareholders 
of  record  at  the  close  of  business  on  December  31st,  1960. 


31 


1.5 


By  Order  of  the  Board 
Toronto,  Ontario 
15ih  December,  1960 


T.  LA.MBERT, 

President 


TORONTO-DOM  IN  ION 


BANK 


THAT  LOOK. 


i 


4 


Ifie  financial  'Ifmes 


NYSE  Margin  Buying  Down  (Snpplird  by  McCuaIr  Bros.  4c  Co.  Ltd.)!^ 

^  ^  (Closing  quotations.  Dec.  27»  1960) 

Despite  Lower  Requirements  _  _  , 

I  f  ‘Affiliated  Fund  .  22(36)  $  7.25  $  7.64  =. 

_  American  Growth  . .  18  7.73  5,43 

Cana  Fund  125  35.56  37.34  E 

Buyers  of  shares  have  not  in  activity  by  financial  institu-  champiOT**"*"*  21  t 

been  availing  themselves  of  the  tions,  a  special  five-day  study  of  commweaith  inter.  29  7.94  s.73  M 

more  lenient  purchase  stipula- !  institutional  activity  was  made  on  *  s  m  ^ 

tions  laid  down  by  the  New  York -Sept.  26  through  30.  This  will  be  nom.  Dividend  .  2i',ti  8.09  8.41  S 

Stock  Exchange.  published  shortly.  compound  8.76  9.11  £- 


INVESTMENT  COMPANIES 


|$15  Million  Issue 
Of  Manitoba  Hydro 


Canadian  Dollar 
Quotations 


Buyers  of  shares  have  not  in  activity  by  financial  institu-  champiOT**”*"*  21 

been  availing  themselves  of  the  tions,  a  special  five-day  study  of  commweaith  inter.  29 


Stock  Exchange. 

On  July  28th  of  this  year,  ini- 


Exchange  members  accounted  Dominion  Equity 


8.09  8.41  S 

8.76  9.11  i- 

8.67  9.02  ^ 


tial  margin  requirements  were;  for  23.1  per  cent  of  volume  on  f ^  >958  s.ss  5.71  j 

reduced  from  90  to  70  per  cent.jsept.  21,  down  from  23.7  per  cent  Grouped  income  23.7  3.32  xm  * 

Despite  this,  according  to  a  j  in  the  previous  study.  Specialists,  grouped  Accumuiat.  5.13  5.61® 

study  of  public  transactions,  the  who  are  charged  with  the  re- rnv«tors°Muma°**  33  iMo  ixia  * 
proportion  of  margin  sales  on’sponsibility  for  maintaining  fair  investors  Growth  .  lovj  5.81  s.32  ^ 

the  NYSE  has  taken  a  downturn,  and  orderly  markets  in  assigned  H^'^,"*fn«stors'i?:  Imw  13 m  iIm  1 

The  study,  started  and  com-  stocks,  made  up  58.7  per  cent  of  Mut.  .Accum.  Fund  23.87**  7.39  8.08 

pleted  on  September  21,  1960,  |  volume  by  members.  mu1“* income'  Fund  26. 16  1”  xm 

Has  tne  t6ntri  in  a  scries  be^un*  geographical  shift  of  Amer.  Fund  20  8.49  9.23 

1  a  th  t  ft,  rnmrtinn  CXeCllted  for  the  public  on  lu^r^ls. ‘‘AmeDcan  *12’  x'77  1:83 

It  revealed  that  the  proportion ,  floor.  New  York  State  still  sop^'ised  Growth  3vi  i.ei  1.63 

of  margin  trnsactions  by  the  pub- 1  accounted  for  the  largest  portion  ^^^/'EfectrinlcT*  1^.  759  Hi 

lie  had  dropped  to  17.3  per  cent share  volume,  but  this  figure  oiv.)*** 

Of  the  total  share  volume,  3  seven-year  low  of  29  *'^^*^*"* 

17.6  per  cent  in  a  June  1959j  p^j.  ^g^t.  New  York’s  volume  had  -u-s.  funds, 
study.  Not  since  September  1932,, 3§  374  pgj.  cent,  in  "*”\*^^***- 

when  a  figure  of  13  8  per  cent; December,  1954.  ”-?djusted“?o“'2“fi‘sprm  i960. 

California  was  up  slightly  from  - 

tion  been  so  low.  The  high,  2/:,.  iaq  ^  ^ 

per  cent,  was  in  December  1954.!^*’^  Canadian  Quotations 

.tiontomhor  ctnrfv  3.3  per  Cent.  (Supplied  by  Kippen  A  Co.  Inc. 


1.61  1.63 

3.85  3.891 

7.69  8.38  j 


••  Dividends  reinvested. 

(  )  Capital  Gains  Distribution. 

Adjusted  for  2-for-l  split  in  1960. 


also  turned  up  by  this  year’s!™  - - -  '  -y  . 

September  study:  3.3  per  cent.  | (Supplied  by 

Transactions  by  public  indivi-  Female  Participation  '  Quotations  a 
duals  account  for  more  than  half; 

of  the  total,  and  the  public  wasj  Men  continued  to  dominate i  British  Pete, 
investing  for  the  long  terms.  public  participation  in  the  mar-  xDaily  Mirroi 
Institutions  and  intermediaries  |ket,  but  their  share  of  public  in-  Courtaulds  . 
were  responsible  for  an  increas-  dividual’s  volume  was  at  an  Hudson  Bay 
ing  proportion  of  total  volume,  eight-year  low  of  73.9  per  cent  in 'Stewart  &  L 

the  latest  study.  Women  account-j - 

Distribution  5hitt  f^r  a  high  of  26.1  per  cent  of  x— Stock  Di 


On  U.K.  Securities  j 

(Supplied  by  Kippen  A  Co.  Inc.)| 

Quotations  as  of  Dec.  27,  19601  ! 


Government  of  Canada  Bonds 
and  Treasury  Bills 
Provincial  and  Municipal  Bonds 
Public  Utility 
'  and 

Industrial  Financing 

Orders  accepted  for  execution  on  all  stock  exchanges. 

Dominion  Securities 

CORPN.  LIMITED 

Established  1901 

Offices  in  principal  Canadian  ciliet.  New  York  •  London,  En|. 

300  St.  James  Street  W.,  Montreal  •  Vf.  5-221 


An  issue  of  $15  million  deben-  (Nominal  Rat,,  in  Montreal) 

gi  .  ,  I.  TT  J  Tueaday.  Dee.  27lh.  1960  al  2  p.m. 

tures  of  The  Manitoba  Hydro  (supplied  sy  sank  of  Monireau 
J  Electric  Board  was  offered  dur-  , 

■f  ing  past  week  by  a  syndicate  of  s  *  *  semUg  JxsJrl  dis 

S  investment  dealers  headen  by  united  Kingdom  e  Bu.ving  2.77 11/16 
g  Wood,  Gundy  and  Co.  Ltd.  Blocked  sterling  Buying  2.76  * 

#  Debentures  are  to  be  dated  ***“"* 

®  January  15,  1961,  and  the  issue  j  p^un,,  2  24 

V  consists  of  512%  bonds  maturing  Belgium,  100  (rancs . 2.00(11 

January  15,  1966,  and  S®/,  percent  “oiiars  58.,w 

—  ,  ,  a  •  »  e  e\eM  D^HrtlHFK,  100  KFOU^F  .  X4,46 

s  bonds  maturing  January  15,  1981.  France,  100  francs  20.27 

i  The  1966  maturity  is  being  of-  Germany,  lllO  D.Mark  23.86 

fered  at  100,  and  the  1981  matur-  India,  loo  rupees  . 21.07 

'7”  ity  at  99.  •  Netherlands,  100  guilders  26.40 

....nr.  nnri”  Norwoy,  100  kroHcr  .  13.96 

This  IS  an  open  end  issue,  pakisun,  loo  rupees  .  21.07 

which  means  that  the  amount  Sweden.  100  kronor  .  19.27 

of  each  maturity  remains  to  be  i»o  .  23 12 

"^'determined,  but  the  combined 
SI  total  will  be  $15,000,000. 

1  month  — 3. 32  -  5  32''/r  Prem. 

2  months— 5  32  •  7  32^r  Prem. 

Mount  Royal  Rice  I  Zm!:S=9‘32V{rj2^,Tem. 

^  Increases  Dividend  6  months — 13  32-  15  32''/t,  Prem. 

■"  '  Declared  by  directors  of  Mount 

1  month  —Flat  •  t.c  Prem. 

—  Royal  Rice  Mills  Ltd.  during  the  2  months— rut-' .c Prem. 

:  ,  ,  .  ,  J.  3  months— Flat  -  Vic  Prem. 

’  I  past  week  was  a  quarterly  div- 4  months-i  iec  du.  •  3  i60  Prem 
-.iidend  of  40  cents  a  share  on  ^  au  ;  vIS  ErZ' 


Mount  Royal  Rice 
Increases  Dividend 

'  Declared  by  directors  of  Mount 


New  Municipal  Bonds 


CITY  OF  BEAUHARNOIS 
The  city  of  Beaiiharnois,  Quebec*  has 
awarded  to  Dominion  Securities  Corp, 
Ltd.  an  issue  of  $20,500  twenty*year,  3'V 
6  per  cent  serial  debentures  at  a  price 
of  98.51  for  $7,500  of  SWs  of  1962-71 
and  $13,000  of  6*s  of  1972-81.  On  this 
basis  net  cobt  of  borrowing  to  the 
municipality  is  6.0694  per  cent. 

TOWN  OF  BROMPTONVVILLE 
The  town  of  Rromptonville*  Quebec 
has  awarded  to  Belanger,  Inc.  an  issue 
of  $30,000  ten-year.  5‘/-2  per  cent  serial 
debentures  at  a  price  of  97.409.  Oa 
this  basis  net  cost  of  borrowing  to  the 
municipality  is  5.9057  per  cent.  Five 
other  bids  were  submitted  for  the  issue. 

ST.  HILAIRE  VILLAGE 
Village  of  St.  Hilaire.  Quebec,  has 
awarded  to  Rene  T.  Leclerc,  Inc.  aa 
issue  of  $190,000  fifteen-year,  S'/ii-S  per 
cent  debentures  at  a  price  of  98.26 
for  $45,500  of  SVii's  of  1962-71  and  $144,- 
.500  of  6*s  of  1972-76.  On  this  basis  net 
cost  of  borrowing  to  the  village  ii 
6.1394  per  cent. 

ALl’METTE  ISLAND 
School  commissioners  for  Alumette 
Island,  Quebec,  have  awarded  to  J.  F. 
SImard  A  Cie,.  Ltee.  an  issue  of 
$148,000  fifteen-year*  5-6  per  cent  serial 
debentures  at  a  price  of  97.57  for 
$92,500  of  3's  ol  1962-66  and  $55,500  of 
6’s  of  1967-76.  On  this  basis  net  cost 
of  borrowing  to  the  commission  is 
6.4404  per  cent.  Provincial  government 
is  giving  a  loan  of  $86,443.20  for  the 
loan. 


Distribution  Shift 


Bid 

Asked 

British  Pete . 

6.25 

6.75 

xDaily  Mirror  .... 

1.50 

1.75 

Courtaulds  . 

5.75 

6.25 

Hudson  Bay  . 

20.,50 

21.00 

Stewart  &  Lloyds 

6.50 

7.00 

X— Stock  Dis. 

The  broad  geographical  distri-h°>“'"«  individuals.  - - 

biition  of  orders  reaching  the  ex-  Participation  among  the  $10,000  Actively  Traded  Warrants 

change  floor  has  shifted,  marked- .and  over  inc()me  groups  conti-  qu„u,i„„,,  d.c.  27.  i960) 

ly,  from  New-  York,  and  towards  nued  strong.  About  40  per  cent  (Supplied  k,  BnrD>  Bro.  a  co.  inc.) 
California  and  Texas.  public  volume  was  for  those 

About  45,000  buy  and  .sell  orders  I  in  the  $10,000  to  $25,000  group,  t'®"'  *  Hud  Bay  3.p  4.00 

were  executed  during  the  day  of  and  another  37.2  per  cent  w  n®  Canada  Southern  Oil  .0,6',  .07 

the  last  survey _ about  the  same.int'  those  in  the  $2o,000  and  over  Canadian  Husky  oii  i.io  1.23 

as  in  June  1959.  Total  market! group.  c^ral  xmlirrn  g« ‘b-  :  rSi  i!™ 

value  of  the  transactions  was  -  Indust.  Acieplance  Corp.  .  .18'j  .18: 

some  $186  million.  Coronation  Mortgage  "yciibOw  “  ''35 

Although  less,  proportionately,  D nivi/lcH  Helly  Douglas  .  2.15  2.23 

individuals  accounted  for  ,52.6  per  wiYiaena  tobiaw  '.v  .  8.1^  8.45 

cent  of  total  volume.  Long-term!  Declared  during  past  week  by  North  Canadian  Oil . 28  .38 


THE  TREND  of  the 
STOCK  MARKET 


morel,  accounted  for  nearly  Ltd.  was  a  quarterly  divi-  .superior  Propane  .  2.45  2.: 

per  cent  of  this  group’s  buying;  „„„  .  „„  George  weston  -a’ . is'ii  .; 

anrt  eollino.  9S  nor  oont  was  I  i®  CCntS  per  share  On  Woodward  Stores  ‘A’  ..  4.30  4.! 


and  selling:  25  per  cent  was!“‘^"“  ona.c  w., woodward  stores  -a-  4.3o  4.so 

short-term  'one  to  six  months)  I  ih®  common  stock,  payable  Janu- 

and  14.2  per  cent  was  for  trad-iary  31  to  shareholders  of  record  PUT  &  CALL  STOCK  OPTIONS 


Igoma  Cent  4  Hud  Bay  3®75  The  vcar-cnd  markets  are 

jnada  Oil  Lands  5.00  8.0(1  limping  to  a  closc  as  this  is 

inada  Southern  Oil  .05',  .07 

iPiidiaa  Husky  Oil  MO  1.23  WrilleD. 

r6at  Northern  Gas  .61  .70  Thcv  niav  liavp  ofip  final  kirk 

Indust.  Acieplance  Corp.  .  .18'j  .i8>4  still  hidden  in  the  System,  but 

Jockey  Club  Ltd  . 31  .35  ^  GO^s  not  secm  likcly  that 

Lobiaw'^v'**'  .  8*5  8«  there  is  enough  steam  left  in 

Lorado  Uranium  . 0614.  .07  1960  to  make  for  One  more 

nrth  Canadian  Oil . 28  .38  u  i  i.*  n  i_  <•  t-*  • 

ortherq  franium  . 25^3  .30  break  OF  Dig  rally  before  Fn- 

.  , ,  day  afternoon  next. 

jperior  Propane  .  2.4^  2.70 

Borge  Weston  ‘A’ . 16',  .17  So  onc  might  call  the  year 

oodward  Stores  ‘A’  4.30  4. SO  . 

_  1960  It  .  as  far  as  history  is 

&  CALL  STOCK  OPTIONS  exadirhaHwayt: 

(Kippen  ti  Co.  Inc.)  ,  .  '  *  , 

(Closing  quotations.  Dec.  27.  19601  twccn  the  high  of  685  and  the 
Premiums  90-day  call  offerings  per  lOW  of  566  for  the  Dow  Jones 


^  idend  of  40  cents  a  share  on  “  xlS  p"m:  s 

||;|;i||||;l|l.|j|||!|!|l(|||||i|l|M^^^  .;;li!!iMillllilii.  stock  of  company,  payable  Jan-  Noon  Rates  (or  U.s.  |ollars:  Uue'he'^!  h^iT'^awarded  to  DurMh^r! 

*  iiiirv  qist  fri  chjirflhnlH^rg  of  Wednesday  .  98  13  32  Rixlri^ue  &  Cie.  Llee  an  issue  of 

uary  JlSl  lO  snarenoiaers  OI  Thursday  .  98  29  32  $l3t.500  ten-year,  5>i.-5».  per  cent  serial 

-  record  January  16th.  This  rep-  Friday  .  98  31  32  debentures  at  a  price  of  98.7M  (or 

.  Monday  holidav  $81,000  of  S'a's  of  1962-64  and  $53,300  of 

^  _  resents  an  increase  in  the  reg-  Tuesday  .  '  99  s^.  s  of  1965-71,  On  this  ha.sis  net  cost 

rv^  11  4- l/e  Iilop  HiviHon/f  rato  from  tho  o=  Bank  of  Canada  -  Rate  for  Gold  Trans-  o'  borrowing  to  the  commission  il 

I  q  I  f  OT  Trl^  dividend  rate  from  the  25  ,ctjo„s -  34.455312.  Average  for  week  •')9952  per  cent.  A  grant  of  $85,140  is 

^ cents  a  share  that  has  been  paid  ending  December  23rd.  1960.  ?ra'r®!.wernme"nt  *’''  **’* 

^  .  quarterly  on  the  stock,  with  an  ' _ 

m  \  IJ  I ^  I  ^  extra  of  25  cents  a  share  dis-  T.S.E.  SHORT  POSITIONS  Ru 

JVJtj  1  tributed  in  April.  Semi-monthly  report  of  short  Ot^rcd  By 

It  is  pointed  out  by  a  c(>mpany  positions  of  the  Toronto  Stock  VjUOranty  I  ruST  tO. 

71  A  I  official  in  connection  vvith  the  Exchange  as  of  December  15th  TORONTO  —  Shareholders  of 

r\\J  XA  Tl/T  I GhHHge  in  dividend  policy  that  showed  1,180,679  shares  of  194  Guaranty  Trust  Co.  of  Canada  of 

^  -a  /  •'C.4' no  extra  will  be  paid  in  April  issues  compared  with  1,015,916  record  December  31  are  being 

of  this  year,  the  intention  of  di-  shares  of  198  issues  on  November  offered  rights  to  subscribe  for 

mand  is  so  closc  to  being  ab-  rectors  being  that  the  increase  30th.  one  additional  share  at  $20  a 

sent  for  any  but  minor  quanti-  in  the  regular  disbursement  will  -  share  for  each  seven  shares  held. 

ties  that  one  wonders  no  longer  supercede  the  former  policy  of  CROW'S  NEST  PASS  EXTRA  The  rights  expire  February  10. 
when  the  turn  about  will  come  supplementing  the  quarterly  dis-  Directors  of  Crow’s  Nest  Pass  *•**’*■  mailed  to 

but  rather  what  could  possibly  ^  Coal  Co.  Ltd.  during  past  week  shareholders  January  6  accom- 

hriiip  nne  ahmit  .[■  w  declared  an  extra  dividend  of  15  Panicd  by  a  .statement  .summariz- 

bring  one  about  N,Y,  SHORT  INTEREST  a  share  payable  January  >ng  results  for  the  year  ending 

Zinc  producers,  with  new  low  NEW  YORK  -  The  short  in-  23  to  .shareholders  of  re^  December  31. _ 


100  shares  at  current  market  prices: 


indu.strials.  New  York  appears 
17  to  have  done  better  than  Mont- 


a  12',2-cent  payment  on  Jan.  31,  coast  “  real  where  the  industrials  stand 


ing  (less  than  30  days).  January  16.  1961.  'KIppch  *  co.  ine.)  J’  .  f  J  ' 

Percentages  of  trading  Iran-  This  represents  an  increase  of  (Closing  quoiaiions.  nrc.  27.  i96oi 
sactions  was  up  from  9.3  per  cent  2'2  cents  per  share  over  pre-  °  ™  Jones 

in  the  immediately  preceding  vious  quarterly  payments  of  \3>k  Abitiw  com  290  insh  copper  17  ‘n^G-strials,  New  York  appears 

study,  but  down  from  16.1  per  I  cents  per  share,  initiated  with  'uuminum  225  lacobus  n  to  have  done  better  than  Mont- 

cent  in  September  19.58.  a  12',2-cent  payment  on  Jan.  31,  «  M"dse^'’RS'' Lk  *4«  real  where  the  industrials  stand 

Reflecting  the  continuing  rise  1960.  Barnat  35  Mas.se.v  Fergus.  160  considerably  below  the  half 

Prior  to  that  thc  Company  paid  ehib  vrweir,n*’-Ga,  ^  mark  between  the  high  of  320 

intermediaries  accounted  for  24.3. quarterly  dividends  of  9  cents  can.  iron  Fdy.  190  wirth  om.  Nat.  i4o  ,u  ,  - 

per  cent  of  the  September  21  vol-  oer  share  from  Aoril  .30  1959  can.  Tungsten  30  opemi.ska  65.  ‘H- 

ume.  „  . against  ,2.8  par  cant  in  ^0“  .,  1».  fSlIomni  a  8  S;  K"  SKS  n,..  .Si  , _ 

the  previous  study.  for  one  stock  split  on  January  cdn.  Export  Gas  23  Provo  Gas  26|  RiKiwr^^  Amv/iT' 

on  10-0  Gdn.  Husky  Oil  65  Rio  Algom  100  DUOINLOa  ACallVIl 

^norSnl  Cons.  M.  St  .Sm  200  .San  .Antonio  25  70————  i 

.fiuuy  -  Copper  Rand  IS  Sherritt  Gordon  .38  I  NICIS 

^  ■  a  ,  .  .  .  NPUl  MCE  MEMBER  Denison  105  Siseoe  Gold  20  4],  indJITIIAL  ITOfW  -  ■ 

Pension  funds,  investment  and  new  m.b.t.  iviRivit$eK  290  .steep  Rock  75  m  .  4 0"^^ 

insurance  comoanies  are  classed  V.  Barry  Smith  who  has  been  Dom.  Fdy  &  st  400  reek  Hughes  30  \  .r'i''V  •, 

as  institutions  A  typical  inter- elected  a  member  of  the  Montreal 

mediary  is  described  as  a  com-  Stock  Exchange,  is  associated  Fargo  on  40  united  A.sbesto*  60  -  ■  1  ,  »-(•*  | 

mercial  bank  acting  as  agent  for  with  G.  E.  Leslie  &  Co.,  members  «'ve"ntore?‘*'  27s  '  *./ 

an  inve.stor.  of  the  Montreal  and  Canadian  noUinger  iso  west  coast  180  so  i''^ - "...  I - . — 


when  the  turn  about  will  come  :  -u  ..  .,u  ^  qudiieiiy  uis-  Directors  of  Crow’s  Nest  Pass 

but  rather  w-bat  could  possibly  tributions  with  a  yearly  extra.  coal  Co.  Ltd.  during  past  week 

bring  one  about  N.Y.  SHORT  INTEREST  sharr^paySf  January 

Zinc  producers  with  new  low  NEW  YORK  -  The  short  in-  2.?  .shareholder^  of  record 
prices  established,  must  find  it  terest  on  the  New  York  Stock  January  3 
very  vexing  indeed,  but  com-  Exchange  increased  to  4,407,850  extra  was  paid  a  year 

panics  which  have  worked  their  D^ember  15  from  easier. 

.  4.1.35.870  on  November.  15,  the 

prtjperties  close  ‘0  the  point  of  ..change  has  reported.  I  a^ibi  pov^r  a  paper 

mill  operations  without  a  hope  The  latest  figure  was  the  The  Iransler  agent  (or  Abilibl  Power 
of  finding  a  volume  market  for  highest  since  December  1^5,  1958,  shares‘’oi  "t'he'e'omjfny^'w'e/c 

their  market  must  carry  thc  when  thc  total  was  5,073,356.  'outsianding  as  at  November  25.  looo. 


additional  weight  of  having 
huge  capital  sums  tied  up  in 
development  work  without  any 
economic  return  whatever. 

The  market  for  developing 
mine  shares,  the  whole  junior 
mining  market  as  such,  will 
carry  the  scars  of  their  long 


YIELDS  AND  OTHER  STATISTICAL  INFORMATION  ON 
CONVERTIBLE  PREFERRED  SHARES 
Data  Supplied  by  Kippen  A  Company  Inc. 

Approx. 
Convertible  market 


Special  Study 


BUSINESS  ACnVlTY-vs-STOCK  PRICES 


I  !  NICES 

*5  42$  INDJITIIAL  $TOC(r- 


Because  of  increasing  interest  I  Stock  Exchanges. _ 

MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGES; 

Util.  Ind.  Comb.  Banks  Papers  V. 

December  20  .  142.2  270.0  227.4  58.78  426,7  3 

December  21  142.7  273.7  230.0  58.67  434.4  2 

December  22  .  143.0  273.0  229.7  58.58  433.8  2 

December  23  .  143.0  272.6  229.4  58.64  436.8  1 

December  26  . 

December  27  .  142.8  274.6  230.7  .59.02  434.9  2 

Change  for  week  .  -0.6  (4.6  -3.3  -0.24  4  8.2 

19(k)  High  145.1  320.0  261.7  .59.84  466.7 

1960  Low  135.1  258.5  218.5  51.03  405.1 

TORONTO  STOCK  EXCHANGE:  . 

Ind.  Gold  B..M.  W.O.  Vi 

December  20  .  514.25  87.66  158.53  80.48  ....  1,7 

December  21  517..14  88.21  159.34  81.42  ....  1.6 

December  22  .  516.56  87.95  159.50  81.87  1,5 

December  23  .  516.69  88.09  159.83  81.14  ....  7 

December  26  . 

December  27  518.31  88.55  159.06  80.87  ....  1,7 

Change  for  week  -4.06  ^  0.89  *  0.53  -  0.39  .... 

I960  High  532.94  9.5.89  176.03  106,66 

1960  Low  .  472.38  75.17  148.54  77.78 

NEW  YORK  STOCK  EXCHANGE:  (Dow  Jones) 


Home  Oil  A. 
Imperial  Oil 


190  West  Coast  ISO' 

90  Willroy  .Mines  13 
300  Yellowknife  Bear  20 


OIL  &  GAS  PIPELINE  INDEX 

Volume  (Supplied  by  Kippen  &  Co.  Inc.) 

2^.'m  Based  on  the  simple  average  of 
219!ooo  relatives  method,  reflecting  the 
182,000  average  movement  of  10  gas  pipe- 
247.000  line  securities  and  4  oil  pipeline 
securities: 

Wk.  ended  Prev. 

Dec.  27  Week  Aver. 


INDUSTIIAl  HODUCTION 


STANOANO.  4  POOR'S  MtXCS 


Trading  volume  on  Canadian  recession  lor  years  to  come, 
markets  has  been  very  light  in  Canadians  whose  favorite  “in- 
recent  days,  neither  the  few  in-  vestment”  is  the  raw  unproven 


High 

December  20  .  619.82 

December  21  .  621.33 

December  22  .  619^.67 

December  23  .  617.52 

December  26  . 

December  27  .  617.78 

Change  for  week  . .  —2.04 

1960  High  .  685.47 

1960  Low  .  566.05 

High 

December  20  .  98.85 

December  21  .  98.85 

December  22  .  99.13 

December  23  .  99.13 

December  26  . 

December  27  99.56 

Chance  for  week  ..  +0.71 

19M  High  .  99-56 

1960  Low  85.02 


London  S.E 

302.6 

302.7 

305.3 

305.4 


Gas  Pipeunc  .Aver.  88,83  89.74  —  0.91  dividual  gains  nor  the  lo.s.ses 

_ _  having  attracted  anything 

. .  .  .  -  .  .  startling.  The  various  mining 

w  PTa  K  groups  in  Toronto,  the  golds. 

(Furnished  bj  Stanbury  A  Co.  Ltd..  r  *  *  .*  . 

Halifax)  basc  metals  and  the  oils  have 

fciosing  Quotations  Dec.  26,  I960)  3]!  showH  a  tendency  to  w'cak- 

Acadia  Trust  Company  .  ^n,  jUSt  as  if  nobody  Was  tOO 

Atlantic  uulities,  Rig^his  2.65  ...  eager  lo  Carry  much  of  a  plus 

Atlantic  Wholesalers,  Cl.  29.00  ...  . 

G.  E.  Bai4)our  Class  “A”  11.00  ....  position  forward  into  a  year 

Sf  c,  s'a'*v:  s.'Tl!^C0.  xd  25 M  i!;:  ''■hich  promises  to  be  no  more 
Eastern  utiiitie.s.  3t2"c  pfd.  9.00  ....  startlingly  encouraging  than  the 
Great  Eastern,  4V6%  pfd.  .  8.50  ....  pa.st  few  havc  been.  The  gas 

Mantime’Acc..’c^mmon  :::  Lso  P'Pe  l>ne  and  producers  com- 

,  67t.  pfd.  ...  9.00  ...  panies,  with  a  definite  growth 

Maritime  Steel,  pfd .  90.00  Outlined  fOF  them  offer  the  near 


Name  of  Company 

Approx. 

Price 

Div. 

Rate 

into  Com.  of  Com. 
Yield  Shares  at  Shares 

I 

$ 

$ 

% 

$ 

$  1 

lAlgoma  Central  &  Hudson 

Bay  Railway  6%  . 

.53.00 

3.00 

5.7 

16.66 

16..50I 

International  Utilities  .... 

41.75 

2.00t 

4.8 

41.75 

35.75 

National  Drug  &  Chemical 

15.00 

0.60 

4.0 

15.00 

14.00 

Crush  Inlernational  Series 

“A” 

99.00 

6..50 

6.6 

9.15 

6..5() 

Investment  Foundation  Ltd. 

51.00 

3.00 

5.9 

51.00 

10.00 

Northern  Ontario  Natural 

Gas  . 

62.00 

3.00 

4.8 

18.65 

13.25, 

The  Overland  F^xpress  . . 

9  00 

0.60 

6.6 

9.00 

5.75, 

Traders  Finance  5%  . 

•37.25 

2.00 

^.0 

39.25 

36.75 1 

Jockey  Club  6%  Series  "A” 

9.75 

0.60 

6.1 

3.23 

2.35 

Jockey  Club  5V2^c  Series 

“B”  . 

8.75 

0..55 

6.3 

2.91 

2..35 

Masscy-Ferguson  4’2%  . 

102,00 

4,50 

4.4 

12,75 

10.75 

Ma.ssey  Ferguson  5’.2%  .  ■  ■ 

100.00 

5.50 

5,5 

17.50 

10.75 j 

Canada  Iron  Foundries  Ltd. 
4'^%  . 

74.00 

4.25 

5.8 

31.33 

18.25' 

Bailey  Selburn  Oil  &  Gas 

5%  1st  Series  . 

*18.50 

1.25 

6.8 

13,50 

5.20 

Bailev  Selburn  Oil  &  Gas 

5^4  2nd  Series  . 

•21.00 

1.43"^ 

6.8 

18..50 

5.20 

A.  V.  Roe  Ltd.  5%%  1st 

Series  . 

78.00 

5.75 

7.5 

15.60 

4.65 

t— In  U.S.  Dollars 
♦—Convertible  into  Class 

“A”  Shares 

Dec.  27, 

1 

1960 

i»e'^  Cousins  Ltd.,  Class  *‘A 

28“  East  C,  Sav.  S.  St  L.  Co.  xd  25  00  ....  lo  uc  iiu  iiii.ir 

1M65  Eastern  utiiitie.s.  3t2"c  pfd.  9.00  ....  startlingly  encouraging  than  the 

129.65  Eairtcrn  Trust  Company  ...  34.50  ...  ...  . 

Great  Eastern,  4V6%  pfd.  .  8.50  ....  pa.st  few  havc  been.  The  gas 

.Mantime’Acc..’c^mmon  :::  Lso  P'Pe  l>ne  and  producers  com- 

,  oa  pfd.  ...  9.00  ...  panies,  with  a  definite  growth 

Maritime  Steel,  pfd .  90.00  outimed  foF  them  offer  the  near 

"6®'^  MarUime  Td.  fTcoZ  pfd  13,25  ‘isiw  ‘^rm,  find  no  inspiration  to  get 


mining  stocks,  are  thoroughly 
tied  up  as  far  as  their  previous 
surplus  funds  are  concerned.  It 
must  be  assumed  that  this  will 
have  some  effect  on  future  in-  SHORT  POSITIONS 

vestment  policies.  ^  Short  interest  position  of  mcm- 

.  '**  *•*  her  firms  of  the  Montreal  Stock  | 

We  notice  that  investment  Exchange  as  of  Dec.  15  last  to-| 
clubs  are  being  given  a  new  tailed  5,300  shares  in  17  issues, 
play  in  Canada.  These  clubs  down  from  6,019  shares  in  25 
were  of  course  a  wonderful  issues  two  weeks  earlier, 
medium  to  aid  in  the  demo-  Short  position  on  the  Canadian 
cratisation  of  security  invest-  Stock  Exchange  was  12,8,50  shares 
„  .  J  -  r-  ■  1  J  in  14  issues.  This  compares  with 

ments  and  in  financial  demoe-  ,g  3^2  15  „„ 

racy.  We  arc  never  short  of  November  30  last, 
slogans.  If  somehow  we  can  tie  - — — 


Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Corporation 
Securities 

• 

A.  E.  Ames  &  Co. 

l.imilAMl 

Business  Established  1889 

MONTREAL 

TORONTO  NtWVONK  LONDON.  (NO. 
VANCOUVIR  VICTONIA  WINNIRCO  | 
CALOANV  I 


Moirs  Ltd.,  Common 
**  >*  pfd. 

Nova  Scotia  Trust  Co. 
N.B.  Telephone 
N.S.  Light  &  Pow.*  4^'r 


Prospects 


•54.50  excited  now.  They  know  what’s 

2i!5o  ahead,  roughly  speaking,  and 

7^M  *^'****  lo  "'8)1  uoUl 

87.00  the  physical  evidence  is  all  in. 
^jocean  Fisheric.s  Ltd..  Com.  8.50  i  This  will  hc  somc  time  in  the 
L.r  a  ."tt  ,’’.a  ^,'1'^'”.  .-I  I-  coming  spring. 

Gland  St  Son  Ltd.,  Cl.  1J.7.t  ®  ' 

.v,v  .  '.T  Some  sections  of  the  industry 

:  R.  Jones  St  Whitman,  pfd  16. jO  .... 

Com.  7.00  ....  wonder  to  what  an  extent  the 
|Sieid®""  cidss'’''"A”*'  budget  provisiotus  (provi- 

.,  Class  B’  ,  10.50  ...  i.ions  for  a  budget  written  for 

Thompson  St  Sutherland  ‘A  10.25  , 

,.  „  .,  -B'  10.00  ...  babies  who  are  supposed  to  be 

-  easily  led)  will  upset  plans  for 

H  &  E  Mortgage  Ihe  heavy  pipe  line  financing 

iPlonS  Stock  Split  necessary  .soon. 

I  T  rxxTTx/vM  rx  .  a  uj-  •  •  Certainly  it  does  not  make  it 
LO.NDO.N'.  Ont.— A  subdivision  ■  .  ,  .  . 

I  ,  ■  any  easier  to  foresee  reduced 

of  the  capital  stock  of  The  Huron  ;  connection  with 

and  Erie  Mortgage  Corporation; 

jhas  been  approved  in  principle  ^..jthin  the  next  few 

I  by  directors  of  the  company  and  ■  months 
I  will  be  recommended  to  share-; 

I  holders  at  the  annual  meeting  in  ;  ... 

February.  '  There  is  almost  no  bright 


Our  January  “Review”  outlines  some  of  the 
events  in  1960  which  afifecteij  economic 
trends  in  Canada  and  which  may  influence 
business  activity  in  1961.  Charts  are  included 
illustrating  the  rising  level  of  labour  income 
and  chartered  bank  general  loans. 

The  “Securities  List”  contains  a  representa¬ 
tive  selection  of  government  and  corporation 
securities,  a  number  of  which  provide  attrac¬ 
tive  rates  of  return. 

A  copy  of  our  January  Review  and  Securities 
List  will  be  forwarded  gladly  upon  request. 


Wood,  Gundy  &  Company 

I  i.w.;,...! 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  York 


February.  '  There  is  almost  no  bright 

J.  Allyn  Taylor,  president  of  |  horizon  in  thc  current  base 
company,  states  that  thc  objec-  j  metal  situation.  Consumer  de- 

tive  of  the  proposal  to  alter  the  j - 

capital  structure  is  to  give  a ,  ,  _ ,  , 

broader  base  to  ownership  of  the  _ ^ _ _ _ _ 

corporation.  STANDARD  &  POOR’S 

Details  of  the  split  will  bc;  eo, - STOCK  PRICE  INDEXES 

worked  out  in  the  next  few  weeks  I  I  n4i-i943*io 

it  is  stated.  ■ 


Coal  Co.  Defaults  { 

On  Bond  Interest  | 

VANCOUVER  -  Coleman  Col-, 
lieries  Ltd.  has  notified  its  bond¬ 
holders  that  it  will  not  pay  the 
interest  on  its  5  per  cent  first 
mortgage  bonds  due  January  1, 
il961. 

I  The  company  said  it  was  “pru- 
ident’’  not  to  pay  the  interest  on 
I  Jan.  1  but  that  the  decision  would 
be  reviewed  on  or  before  March 
31.  1961. 

Then,  its  position  insofar  as  ex- 
iport  business  can  be  ascertained 
more  accurately  and  more  infor¬ 
mation  may  be  available  with 
regards  to  the  federal  coal  sub- 
I  vention.  i 


something  up  with  democracy 
it  becomes  half  sacred,  like 
Mother  'no  matter  what  sort 
of  a  biddy  she  is). 

One  must  bc  permitted  to 
doubt  that  there  is  great  value 
to  democratisation  of  invest¬ 
ment  capitalism  in  a  long  per¬ 
iod  of  declines  when  the  rawer 
side  of  economic  trends  pre¬ 
sents  itself.  For  those  who  see 
some  sort  of  system-insurance 
in  the  widest  possible  distribu¬ 
tion  of  small  share  holdings  the 
dangers  of  a  strong  wrong- 
trend  development  does  not  ap¬ 
pear  to  have  been  important 
enough  to  take  into  account. 

We  have  a  feeling  that  em¬ 
phasis  on  group  mutual  fund  in¬ 
vestments  would  have  achieved 
the  ends  desired  just  as  easily 
but  without  thc  obvious  pitfalls 
that  exist  when  ten  amateurs 
get  together  in  somebody’s  liv¬ 


ing  room  at  the  end  of  the  I 
month  to  decide  that  the  capi¬ 
talistic  system  can  bc  strength¬ 
ened  further  by  a  democratic 
decision  that  Buttercup  Steel 
looks  good  right  now  and  “let’s  i 
get  .some”. 

However,  this  is  thc  end  of 
1960  and  there  were  those  who 
feared  that  it  might  never  come 
at  all  and  those  of  us  who  can  j 
hang  on  a  few  more  days  will 
see  1961  come  in,  with  grea' 
promise  or  with  a  sneer,  and 
why  should  we  single  out  any 
onc  group  or  individual  to  be  i 
unhappy  about  right  now?  '  | 

So.  may  1961  be  no  worse  i 
than  it  should  be,  may  it  turn 
out  to  be  as  good  as  we  de¬ 
serve  and  may  all  you  friends 
and  readers  bc  sure  that  this 
Analyst  wishes  you,  really,  a  ' 
happy  New  Year.  ! 


mmm 


DOUBLE-CHECK 

r 

r  your 


i- 

_ 

a|L 

A 

BASED  ON  CL0St^ 


UTILITIES  j 


investments 


In  the  light  of  current  market 
conditions,  are  your  investments 
doing  the  best  jHissible  job  for  you’? 

A  good  way  to  doiibleH'heck  is 
through  a  detailed  statistical  analy¬ 
sis  of  your  [jortfolio.  The  suitability 
ol  your  investments  for  your  pur¬ 
poses  becomes  much  clearer  when 
your  holdings  are  set  out  in  analyti¬ 
cal  form  with  current  prices,  values, 
income,  yields  and  balance  between 
various  types  of  securities  plainly 
indicated. 

Now,  at  the  turn  of  the  year, 
would  he  an  excellent  time  to  have 
us  prepare  such  an  analysis  for  you. 

'Jo  those  holding  investment 
securities,*  this  is  one  of  our  com¬ 
plementary  services.  If  you  would 
like  to  take  advantage  of  it.  Just 
send  us  a  list  of  the  securities  you 
own.  Naturally,  you  will  be  under 
no  obligation. 


•  If  e  do  not  reenmmend  nor  do 
we  analyse  holdings  of  "penny"  stocks. 

M«Leod,Youno,Weir  &  Compahy 


50  King  Street  West 
Toronto 

EMpire  4-0161 

Ottawa  Winnipeg 
Calgary  Kitchener 


276  St.  James  Street  West 
Montreal 
Victor  5-4261 

London  Voncourer  Homilton 

Quebec  Sherbrooke  Windsor 
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At  Peak  But 


Okanagan  Plans  Vancouver, 
Victoria  H'copter  Service 


Earnings  Off 


_  « Higher  sales  this  year  by  the 

I  Canadian  chemical  industry  did 
VANCOUVER.  —  Passenger I  velop  2,o00  horsepower.  Bothj^Q^  generally  result  in  corre- 
service  between  Vancouver  and! craft  are  amphibious  and  provide'  .  „  •  .  r-. 

Victoria  by  helicopter  can.  and! deluxe  passenger  capacity  forj®P°"“'"S  increased  profits, 
probably  will,  become  a  reality  |  twenty-eight  persons.  A  year-end  statement  by  P.  C. 

within  the  near  future.  I  Both  Vancouver  and  Victoria; Allen,  president  of  Canadian  In- 

Okanagan  Helicopters  Ltd.  has: residents  are  familiar  with  the.dustries  Ltd.,  says  1960  has  been 
made  an  application  to  the  Airjsmaller  version  of  the  proposed  |  disappointing  in  many  ways. 
Transport  Board  for  a  license  to 'turbine  helicopter  being  studied  |  despite  record  shipments  of  $1.5 
operate  the  service.  However,  the  by  Okanagan  management.  Thisj  million  of  chemical  and  allied 
application  has  been  delayed  in  I  was  the  Sikorsky  S-62  which  was!  products. 

order  that  satisfactory  equipment 'demonstrated  here  last  April.  He  indicated  final  earnings 
with  complete  instrumentation!  On  a  flight  study  test,  an;  figures  could  be  below  the  1959 


Sun  Life  Appointment’s 


may  be  selected,  and  downtown  elapsed  time  of  40  minutes  was 
heliports  established.  j recorded  between  downtown 

Canada’s  Department  of  Trans- 'hotels  of  the  two  cities,  includ- 
port  and  Okanagan  Helicopters!  ing  taxicab  transportation.  It  is 
Ltd.  are  of  course  concerned  with  confidently  expected  by  Okana- 
the  regulation  and  safety  of  the  gan  management  that  this  time 
proposed  operation.  Among  other | could  be  bettered  on  a  scheduled 
factors,  the  Air  Transport  Board  ■  basis,  with  larger,  more  power- 
and  Okanagan  are  interested  in  ful  machines, 
the  economic  aspects  of  such  a  —  ,  .  .  » 

service.  '  Technical  Aspects 

Equipment,  operating  and  eco-j  discussions  have  taken  place 


nomic  studies  are  continuing.  Two 
types  of  craft  are  at  present 
under  consideration  —  the  Sikor¬ 
sky  S-61  twin-turbine  sin^e  .  past  several 

rotor  machine,  ^nd  ‘^e  Ver  oli^„„(^  „„  t“hnical  a.spects  of 

107  twin-turbine,  twin-rotor  hell- ^  passenger  service.  Simultane- 

tho  ously,  talks  have  been  progress- 
As  a  progressive  step  in  the  V;.nrn,.vpr  Inwn 

inauguration  of  such  a  service, 


between  Okanagan,  manufact¬ 
urers,  Department  of  Transport 
officials  and  Air  Transport  Board 


Okanagan  has  placed  an  order 
for  a  Sikorsky  S-62  helicopter,  a 
single  turbine,  single  rotor  ma¬ 
chine. 


January  Delivery 

Delivery  of  this  $.310,000  hcli- 


with  city  of  Vancouver  town 
planning  authorities  and  officials 
in  Victoria  on  location  of  suitable, 
satisfactory  and  safe  heliport 
sites. 

Okanagan  officials  point  out  _ 

^  Oscor  For 


level.  j 

During  the  year,  although  the! 
increase  in  chemical  output  com¬ 
pared  favorably  with  the  indus-l 
try's  average  post-war  growth,  j 
much  of  it  resulted  from  a : 
higher  export  demand. 

Canadian  consumption  increas¬ 
ed  only  slightly,  reflecting  un¬ 
satisfactory  economic  conditions 
at  home.  A  smaller  advance  in 
the  industry’s  1961  sales  was 
forecast  by  Mr.  Allen. 

The  industry’s  1960  outlay  on 
new  capital  equipment,  about 
$115  million,  was  estimated  as 
being  50  per  cent  greater  than 
in  1959.  I 

’’Present  information  indicates; 
that  capital  expenditures  will! 
continue  at  a  high  level  in  the 
year  to  come,  with  expansion  of 
petrochemical  plants  in  western 
Canada  again  forming  a  big  part 
of  the  investment  program.” 


World  Telephones  Nearly 
Doubled  in  Past  10  Years 


consecutive 


'little''  Accidents 
Have  Heavy  Cost 

Each  year,  “little”  accidents 

which  seldom  make  the  head-j  e-.. 

i.  i  J*  I  ** or  inG  ci^nth  wmo^uiivc 

lines,  cost  Canadians  more  than  .year  Canadians  are  the  “talk- 
$3,000,000,  according  to  the  All  |  ingest”  people  in  the  world, 
Canada  Insurance  Federaiton.  I  averaging  more  than  530  tele- 

Manv  of  these  accidents  occur  P"®"®  conversations  per  person. 
Many  ot  tnese  accidents  occur ,  Icelanders  follow  with  about  508 

during  the  winter,  and  most  j  conversations  per  person,  and 
could  be  avoided  through  care  j  telephone  users  in  the  United 
and  attention.  The  Federation,  |  States  place  third  with  496. 
which  represents  more  than  220 !  In  the  number  of  telephones 
Canadian  fire,  casualty  and  auto-  j  per  100  population,  Canada  is 
mobile  insurance  companies,  ^  third  with  30.85.  The  U.S.  leads 
makes  these  recommendations  j  the  field  with  39.5.  Sweden  is 
for  winter  safety  around  the  second  with  35.30.  Brazil  with 


H.  A.  Hodges 


Lockhart 


Sun  Life  Assurance  Company  of  Canada  announces  the 
appointments  of  II.  A.  Hodges  as  Assistant  Treasurer  and  J. 
E.  R.  Lockhart  as  Assistant  Superintendent  of  Mortgages.  Mr. 
Hodges  has  been  with  the  Company’s  Investment  Department 
since  1946  and  has  been  a  Supervisor  for  the  past  six  years. 
Mr.  Lockhart  has  had  a  number  of  years  experience  in  the 
investment  and  mortgago  operations  of  the  company  and  has 
been  Sun  Life  .Mortgage  Manager  in  Hamilton  since  1956. 


in  this  area  under  climatic  con- 

jditions  which  exist,  complete  in-! Insurance  Co.  Report 
copter  is  expected  by  January iStrumentation  and  satisfactory:  q'ljjg  highly  coveted  award  Is 
15.  1961.  It  will  be  the  first  large  I  landing  aids  arc  mandatory.  Imade  each  year  by  the  “Fin- 


turbine  helicopter  of  its  kind  toj  It  is  pointed  out  that  passenger 
operate  in  Canada,  and  its  first ;  helicopter  services  with  piston- 


job  will  be  at  Goose  Bay,  La 
brador,  as  a  substitute  aircraft 
while  present  Sikorsky  S-58s 
working  for  the  United  States 
Army  Air  Force  undergo  over¬ 
haul. 


engine  aircraft  now  operate  in 
Chicago,  New  York  and  Los  An¬ 
geles  but  they  are  not  on  a 
complete  instrument  basis,  and 
are  subsidized  by  the  United 
States  government. 


ancial  World,”  a  leading  U.S 
weekly  business  and  financial 
publication.  Over  5,000  entries 
are  judged  by  a  panel  of  inde- 


Major  Expansion  Program 
Saint  John  Shipbuilding 


A  Canadian  company  is  set-I  While  new  slipways  and  build- 
ting  its  sights  on  bigger  ship-jings  _are  planned,  a  prefabrica- 
building  contracts. 

Work  has  already  got  under¬ 
way  on  a  miilti-million-dollar|government  of  an  adjacent  91- 
program  to  expand  the  East  acre  tract  of  mudflats  gave  the 
Saint  John  shipyard  of  Saint  company  sufficient  area  to  car- 
John  Shipbuilding  and  Drydock|ry-out  a  long-term  program  of 


jtioii  bay  for  assembling  ships  is 
j  being  built. 

A  grant  by  the  New  Brunswick 


1.48  telephones  per  100,  and 
Russia  with  1.9,  are  at  the  bot¬ 
tom  of  the  scale  of  major  coun 


home: 

(1)  Keep  sidewalks  shovelled 
and  clear  of  ice  and  snow  at  all 
times. 

(2)  Check  exterior  stairways  |P^I.  capita, 

and  entrances  for  loose  boards, 
nails  and  other  disrepair  which  - 
might  cause  injury.  ®  Telephony,” 

(3>  Clear  large  icicles  from  *  "" 

the  eaves.  They  can  cause 
serious  injury  when  they  fall. 

t4l  Make  sure  that  s  n  o  w  Canada, 
shovels,  garden  rakes,  children’s!  According  to  “The 
toys  and  similar  items  are  kept 
clear  of  walks  and  not  hidden  .  ,  . 

under  a  deceptive  layer  of  snow.  I  ’n  1959,  a  gain  of  almost 


creased  74  per  cent  in  that 
period,  while  in  Asia  the  number 
of  phones  more  than  tripled.  In 
Europe  and  South  America,  they 
doubled.  No  growth  figures  were 
available  from  Russia. 

All  information  in  the  report 
relates  to  the  beginning  of  1960. 
It  takes  nearly  a  year  to  gather 
statistics  from  the  more  than 
200  countries. 

Following  is  a  table  showing 
the  number  of  telephones  in 
major  Canadian  cities  and  the 
number  per  100  population  in 
each: 


(5)  Cover  accessible  steam  and 
hot  water  pipes  which  might 
cause  burns  to  the  unwary. 

•  6)  Keep  children  away  from 
portable  heaters,  stoves  and  fire¬ 
places. 


9,000,000  over  the  previous  year. 
About  5,439,000  of  these  are  in 
Canada. 

Montreal  has  more  telephones 
than  any  other  city  in  Canada 
with  655,702.  Toronto  is  second 


!  City 

Number 
of  Teleoh. 

Popul.  Teleph. 
(Uinds)  pr  ;M 

’  Brantford  . 

, .  23432 

59 

39.8 

Calgary  . 

.  112.462 

240 

46.t 

.  Charlottetown 

..  8,013 

21 

38.1 

,  Edmonton  . 

115.786 

303 

38.1 

;  Halifax  . 

.  58.743 

178 

33.0 

1  Hamilton  . 

105.390 

259 

40.7 

\  Kingston  . 

.  26.080 

64 

40.t 

Kitchener  . 

.  37,732 

96 

39.1 

London  . . 

.  66.04Jt 

153 

434 

Montreal  . 

.  653,702 

1,500 

43.7 

Oshawa  . 

.  24,483 

63 

38.1 

Ottawa  . 

.  154.818 

347 

44.i 

Quebec  . 

.  101431 

279 

36.3 

Regina  . 

.  43.335 

106 

42.8 

St.  John  (N.B.T 

27.311 

63 

33.1 

St.  John's  (aNfd.>  26.607 

80 

33.. 1 

(Saskatoon  . . . 

36,791 

80 

461 

Sherbrooke  .  - 

.  24,190 

78 

3i.e 

1  Toronto  . 

.  505,812 

1,005 

50.1 

iTrois  Rivieres  . 

.  26.303 

91 

38.9 

1  Vancouver 

238,323 

509 

46.8 

Victoria  . 

.  59,656 

108 

55.1 

(Windsor  . 

67.020 

176 

38.1 

1  Winnipeg  . 

.  183.039 

439 

41.T 

(7)  Keep  hot  ashes  in  a  metal  j 

container  —  never  in  cardboard  York 

nr  wnnHen  hnvps  C'ty  93s  the  greatest  number  of 

(8)  Don’t  kt  children  P  1  a  y  i"  ‘he  world. 


hockey  or  other  winter  games  7’?,“”^®^’ ..r  „  „„  „„„ 
on  or  near  the  street.  foHpws  wdh  2.236.000. 

Since  1950,  the  report  shows, 


Co.  Ltd.  According  to  K.  C. 
!  Irving,  board  chairman,  “If  we 


pendent  judps.  This  is  the  third  jget  productivity  to  match  our 
Hme  INA  has  won  the  Silver 'new  facilities  Saint  John  will 
Oscar  for  its  annual  report  and  |  have  the  leading  shipyard  in 


‘0*’  .  'Vi.  I  tv,  iv,  'ff’®  twelfth  time  it  has  won  thelranada” 

According  o  Okanagan  s  policy!  It  is  expected  that,  w  h  he  g^onze  Oscar  and  it  is  the  only!  thp 


of  forward  planning,  purchase  of  new  turbine  helicopters  now  going 
this  aircraft  at  the  earliest  pos-  into  operation  on  these  runs,  the 
sible  date  would  give  crews  valu-  subsidy  will  be  considerably  re- 
able  training  on  the  turbine  type  duced  and  possibly  eliminated 
of  helicopter  in  anticipation  of!  eventually. 

possible  use  in  passenger  service. I  Recent  rneetings  with  >y)anu-.,„ur  coiour  musirations  it  eives 
According  to  plans  now  under Ifacturers  that  it  is  unl'kely  Luffi^,j  j  j  j  j,  j  ‘  ^ 

consideration,  both  the  Verlol  107  that  either  type  of  niachine! 
and  the  Sikorsky  S-61  have  ident-!  will  be  available  with  Depart- 
ical  power  and  pas.senger  capa-  ment  of  Transport  certification 
city.  Twin  turbine  engines,  as  re- i  before  late  1%1.  although  air- 

niiired  bv  the  Department  of! craft  without  instrumentation  and,  .  , 

Ssporl  for  scheduled  passen- 1  de-icing  equipment  may  be  avail- 1 "  of  company 

ger  over-water  flight,  would  de-lable  earlier. 


Bankruptcy  For 
Mid-Erie  Accept. 


company  ever  to  have  won  either 
award  more  than  twice. 

The  INA  report  is  exception¬ 
ally  well  prints  on  coated  stock. 
It  is  in  two  colours  with  fine 
four  colour  illustrations.  It  gives 


ate  appraisal  can  be  made  of 
INA  progress.  The  168th  issue 
highlighted  the  previous  years 
results  and  in  addition  contained 


progress  and  five  years  of  oper¬ 
ating  statements. 


H.  Reynolds,  assistant  superin¬ 
tendent  of  agencies:  K.  M. 
Stewart,  assistant  superinten¬ 
dent  of  agencies;  J.  G.  Tyrrell, 
assistant  superintendent,  group 
LONDON,  Ont.— Mid-Eric  Ac-j®^!®®  snd  service, 
ceptance  Corporation  Ltd.  has 

filed  a  petition  for  bankruptcy  TQ  Tvijcf  Tq  Tq 
with  total  liabilities  of  $703.737 1  ' 
and  assets  composed  chiefly  nnarafp  in  N  Y 
$1  million  in  retail  accounts  re-| V/pCI  OIC  III  n.  I . 

ceivablc.  I  - 

Persons  owing  the  company'  TORONTO:  The  Toronto-Dom- 
remain  responsible  and  the  com- 'inion  Bank  Trust  Company  hasj 
pany’s  office  remains  open  for  received  a  certificate  from  the 
collections,  but  n®  are 

being  made.  Trustee  is  Clarkson  ...  ,  .  .  .. 

*  'to  do  business  and  has  opened  its 

office  at  45  Wall  Street,  New  York 


Co.  Ltd.  .  ... 

A  breakdown  of  the  liabilities 
includes:  unsecured,  $333,893: 
preferred,  $43,267;  secured,  $329,- 

^^Included  in  the  assets  are  a! Dominion  Bank,  the  Trust  Corn- 
number  ot  loans  and  wholesale 


City. 

A  subsidiary  of  The  Toronto- 


accounts  receivable  of  value  not 
yet  determined  and  company 
cars  and  office  furniture. 

Mid-Erie  Acceptance  was  in 
corporated  in  19.53  with  head  of¬ 
fice  at  Toronto  but  seat  of  oper¬ 
ations  at  London. 

October  Auto  Soles 
Reflect  New  Models 

OTTAWA— New  passenger  car 
sales  in  Canada  during  month  of 
October  amounted  to  33,473  units 
up  23.2  per  cent  from  27,163  in 
September  and  3.3  per  cent  above 
the  32,400  units  sold  in  October, 
1959,  according  to  the  Bureau  of 
Statistics. 

The  increase  in  October  as 
compared  with  September  re¬ 
flects  the  introduction  of  new  1961 
North  American-type  autos. 

Sales  of  British  and  European 
manufactured  cars  for  the  latest 
month  at  9,555  expanded  by  only 
1.8  per  cent  from  September  but 
were  7.4  per  cent  above  the  cor¬ 
responding  month  last  year. 

Domestically-made  auto  sales 
at  23.917  units  gained  42.4  per 
cent  from  September  and  were 
1.7  per  cent  higher  than 
October,  1959. 


pany  has  a  paid-up  capital  and 
reserve  of  $2,000,000.  All  of  the 
issued  shares,  except  Directors’ 
qualifying  shares,  are  owned  by 
the  Bank. 

Officers  and  Directors  of  the 
company  are:  Chairman  of  the 
Board,  A.  T.  Lambert;  President, 
T.  F.  R.  Elliott:  Directors;  J. 
Roy  Cordon  (President  of  Inter¬ 
national  Nickel  Co.).  Clifford  W 
Michel,  (Chairman,  Dome  Mines 
Limited),  J.  Francis  Shanklin 
(Secretary  and  Treasurer,  Union 
Carbide  Corporation),  A.  J.  Walk 
er  (New  York  Attorney),  Howard 
R.  Walton  (President.  Hiram 
Walker-Gooderham  &  Worts  Ltd.) 
and  J.  G.  Taylor  of  the  bank’s 
New  York  office. 

The  Trust  Company  will  offer  a 
complete  corporate  trust  service 

H.O.  Appointments 
Great-West  Life 


Paperboard  Output 
Up  in  November 

Paperboard  production  in  Can¬ 
ada  rose  to  87.347  tons  in  Novem¬ 
ber,  from  82,311  tons  a  year  ear¬ 
lier,  due  in  part  to  an  additional 
working  day  during  the  month. 

This  brought  the  total  output 
for  the  first  11  months  of  1960  to 
907,0%  tons,  compared  with  867.- 
207  tons  last  year. 

Domestic  use  of  paperboard  for 
the  month  was  78,284  tons, 
against  71,950  in  November,  1959; 
and  for  the  11  months  810,481  tons 
compared  with  794,169.  Exports 
in  November  increased  to  11,926 
tons  from  8,785;  and  for  the  11 
months  to  98,010  tons  from  67,039. 


The  company  expects  the  ex¬ 
panded  shipyard  wlil  be  the  most 
modern  in  the  world.  In  addi¬ 
tion  to  providing  jobs  for  thou¬ 
sands  of  workers,  and  a  new 
source  of  economic  wealth  for 
New  Brunswick,  it  will  be  cap¬ 
able  of  producing  even  the  big¬ 
gest  vessels. 

Orders  now  on  hand  include 
one  for  a  $7  million  25,000-ton 
Great  Lakes  ore-carrier,  and 
another  for  a  $6  million  hydro 
graphic  survey  ship,  by  the  fed 
eral  Department  of  Mines  and 
Technical  Surveys. 


November  Output 
Of  Woodpulp  Up 


I  the  number  of  telephones  in  the 
j  world  has  almost  doubled.  In 
I  the  United  States,  telephones  in- 


Domestic  consumption  rose  to 
766,788  tons  from  718,901,  and 
Production,  domestic  use,  and; exports  to  242,448  tons  from 
214,919. 

The  eleven-month  production 
was  10,301,766  tons  as  compared 


expansion  and  growth. 

Mr.  Irving  stated,  “we  will  be 'exports  of  wood  pulp  in  Novem- 
able  to  build  the  largest-sizelber  and  for  the  first  11  months  of 
ships  afloat  as  well  as  submarine  I  igeo  were  all  higher  than  in  the 

craft  for  military  and  commer-  comparable  1959  periods.  The, with  9,752.468  to  the  end  of’Nov- 
cial  use.  We  can  look  forward] Canadian  Pulp  and  Paper  Asso-lember,  1959.  Domestic  use  of 
ov-en  iia  v  n  a  nmt/. .  ^  Incrcased  to  7,900.723  tons 

this  year  from  7,4%.884  last;  and 
exports  to  2,394,194  tons  from  2,- 
249,414 


eventually  to  atomic  -  powered  jeistion  reports 
ships  and  underwater  craft,  for  Total  output  for  the  month  in- 
use  e.specially  in  norther  n  creased  to  999,751  tons  from  929,- 
• _  770  tons  in  November,  1959. 


Mr.  Marc  Spitzer,  Presi¬ 
dent  of  Swiss  Corporation 
for  Canadian  Investments 
Limited,  Montreal,  announces 
the  following  appointments, 
effective  January  1st,  1961: 
Senior  Vice-President,  Mr. 
Albert  A.  Maurer;  Vice-Pres¬ 
idents,  Messrs.  Cyril  H.  John¬ 
son.  Bruno  Naef,  and  Louis 
S.  Wiedmer;  Assistant  Vice- 
Presidents,  Messrs.  Edward 
Berchten  and  Laurent  N, 
Martin. 

Mr.  Naef  also  retains  ths 
post  of  Secretary  and  Mr. 
Wiedmer  the  post  of  Treas¬ 
urer. 

Swiss  Corporation  for  Ca¬ 
nadian  Investments  Limited, 
Montreal,  is  a  wholly  owned 
affiliate  of  the  Swiss  Bank 
Corporation,  Basle. 


Retail  Sales  In 
Octaber  Show  Drop 

OTTAWA,  Dec.  16—  A  four-per 
cent  decline  in  Canadian  retail 
sales  in  October  from  figure  for 
same  month  last  year  is  reported 
by  the.  Dominion  Bureau  of  Stat 
istics.  It  was  the  largest  year-to- 
year  decline  so  far  in  1960. 

Total  sales  are  estimated  at 
$1,394,804,000  as  against  $1,452,- 
577,000  in  October,  19.59. 

Total  retail  sales  for  the  Janu- 
ary-October  period  amounted  to 
$13,198,013,000,  down  0.1  per  cent 
from  figure  for  corresponding 
period  of  1959. 

Department  stores  were  the 
only  main  group  of  stores  to 
show  a  gain  for  the  month. 


Highlights  of  Chartered 
Bank  Statements 


SUN  LIFE  APPOINTMENTS 

The  Sun  Life  Assurance  Co. 
of  Canada  has  announced  the 
following  appointments:  S.  M.  T. 
Bailey,  associate  actuary:  G.  M. 
Bourke,  associate  treasurer;  W. 
J.  McCarthy,  associate  treasur¬ 
er;  H.  T.  N.  Peterson,  associate 
secretary;  D.  S.  A.  Bell,  assis¬ 
tant  superintendent  of  agencies; 
H.  A.  Hodges,  assistant  treasur 


cr;  J.  E.  R.  Lockhart,  assistant 
superintendent  of  mortgages;  W.la.ssistant  electronics  officer. 


WINNIPEG  -  The  Great-West 
Life  Assurance  Co.  has  announ¬ 
ced  five  promotions  in  its  actu¬ 
arial.  group  and  electronics 
departments.  The  appointments 
are  effective  January  1,  1961. 
The  following  appointments 
to 'have  been  made;  Ben  Popcski, 
formerly  an  assistant  actuary,  to 
be  as.sociate  actuary,  ordinary 
insurance;  H.  E.  Harland,  form¬ 
erly  an  assistant  actuary,  to  be 
associate  actuary,  reports  and 
statistics;  Isaac  Rosenberg,  for¬ 
merly  an  assistant  group  actuary, 
to  be  an  associate  actuary,  group 
insurance;  A.  M.  Sutherland, 
formerly  an  assistant  group 
actuary,  to  be  an  associate 
actuary,  group  insurance;  and  H. 
A.  C.  Johnson,  formerly  tabu¬ 
lating  methods  assistant,  to  be 


Disaster  Record  This  Year 
In  U.K.  Insurance  Market 


Losses  greater  than  ever  before  collision,  recently,  of  two  big 
may  bring  about  an  increase  in  |  planes  over  New  York. 

fhe  premiums  charged  by  the  ."’®  la.st-named 

,  ,  .  ,  .  disaster  alone  will  probably  e.x- 

London  insurance  market.  ng  mjuion. 

Disasters  on  land,  at  sea,  and  in  Marine  underwriters  have  also 
Ihe  air.  are  expected  to  push  this  experienced  difficulties,  and  their 
year's  claims  to  an  all  time  high,  i960  results  are  c.xpectcd  to 
The  aviation  market,  where  rein-  improve  little  over  those  of  19.59, 
surance  coverage  from  all  parts  when  100  vessels,  totalling  338,000 


(In  thousands  of  dollars) 


Assets 


Total  Deposits 


Pub. 


Liab.  to  Pub. 


Montreal 

Nova  Scotia 

1%0 

3,435,471 

2,125,323 

1959 

3,259,694 

1,847,496 

1960 

3,200,419 

1,942,007 

1959 

2,998,208 

1,721,044 

1%0 

768,381 

1959 

739,187 

1960 

1,771,210 

930,000 

1959 

1,586,070 

881,854 

1960 

3,281,720 

2,000,701 

1959 

3,058,343 

1,685,597 

.1960 

53.97 

48.78 

1959 

51.36 

42.11 

1960 

1,772,612 

1,269,323 

19.59 

1,772,635 

1,150,668 

1960 

14,227 

6.942 

1959 

12,191 

*  5,902 

Assets 


Total  Deposits 
Pub.  Deposits 


Quick  Assets 


Liab.  to  Pub. 


Ratio  % 


of  the  world  is  handled,  has  been 
hit  most  severely. 

Costly  accidents  resulting  in 
big  claims  against  London 
brokers  include  the  following: 

A  Viscount  crash,  last  January, 
in  Virginia,  blowing  up  of  a  Lock¬ 
heed  Electra  in  the  afr  over 
Indiana  in  March:  a  Convair  liner 
crash  at  Rio  de  Janeiro  in  June; 
a  French  Super-Constellation 
crash  into  the  sea  off  West  Africa 
in  August:  another  Lockheed 
£lectra  crash  at  Boston;  and  the 


tons,  were  posted  as  total  losses, 
and  the  number  of  fires  and  e.\- 
plosions  amounted  to  428. 

According  to  underwriters,  one 
in  three  ships  is  involved  in  some 
kind  of  accident  each  year. 

Earthquakes  and  hurricanes 
al.so  took  their  toll.  Claims  for 
losses  through  upheavals  at  Aga¬ 
dir,  Morocco  and  Chile  are  still 
being  negotiated,  while  those  re¬ 
sulting  from  the  effects  of  hurri¬ 
cane  Donna  alone  total  $135 
million. 


1960 
19.59 
1960 

1959 

1960 

19.59 
1960 
1959 
1%0 

1959 

1960 
1959 

Loans  . 

19.59 

Net  Earnings  . 

1959 


Assets  . 

1959 

Total  Deposits  . 

1959 

Pub.  Deposits  . 

19.59 

Quick  Assets  . 

1959 

1960 
■'1959 

1960 
' ■ ■ 1959 
1960 
1959 


Liab.  to  Pub. 


Ratio 


‘Loans 


Net  Earnings . 

1959 


Can.  Nat’nlc. 
775,743 
743.381 
727.308 
696,942 


.391.796 

3.39.105 

731,859 

700,9,52 

53..52 

48.4 

372,026 

392.579 

3.069 

2,636 

Imperial 
1.057,706 
1,011,507 
970.702 
934, %0 
489,432 
485,429 
472,676 
430,484 
1.000.926 
956,308 
46.8 
45.22 
609.230 
604.134 
4,134 
3,691 


Toronto 
Dominion 
1,903,928 
1,789,944 
1,792,350 
1,678,044 
866,000 
844,000 
950,076 
881,655 
1,801,915 
1,685„597 
,52.67 
52.31 
1.131,520 
1,033,801 
6,652 
5,463 

Commerce 

.  3,155,273 

.  2,916.220 

.  2,916,469 

.  2.753,783 

.  2.6.52,000 

.  2..534.090 

.  1.6;57.499 

.  1,497,116 

.  2,970,282 

.  2,799.380 

.  ,55.2 

.  53.5 

.  1.601,345 

.  1,586.810 

.  12,600 

.  11,118 

Provincial  Royal 
.382.006  4.2%,022 

3.58.900  4.129,659 

.360„522  3,884.134 

338.900  3,777,620 

186,000  . 

183,794  3.344,091 

194.000  2,260,844 

181,063  2,184,941 

363,500  3,873,687 

341,547  3,890,637 

53.00  .56,4 

58.00  56.4 

191,000  2.203,125 

184,022  2,155,193 

1,450  19,503 

1.231  17,119 


Including  call  loans  in  Canada. 


and  at 
the  lowest 
nperational  cost, 
loo. 


* 


OFFERS  YOU  ALL 


FUND 
ORGANIZATION 

THESE  INVESTOR  SERVICES 

Select  the  service  that  best  suits  your  objective 


WANT  TO 
BUILD  YOUR  CAPITAL 

to-wards  a  long  term  objective  in  growth  stocks 
with  all  income  continuously  compounded? 

SELECT 

ACCUMULATING 

r  ^  fund 

WANT  DIVIDENDS, 
QUARTERLY  OR  MONTHLY, 

from  a  professionally  managed  portfolio 
of  growth  stocks? 

SELECT 

k  ■m.jm  W  MUTUAL 

fwV  •  ■  •  income 

r  fund 

WANT  A  SHORTTERM 
CAPITAL  BUILDING  MEDIUM, 

invested  continuously  at  compound  interest? 

SELECT 

1 

f  FUND 

WANT  TO 
SAVE  INCOME  TAX  TODAY 

while  building  your  retirement  security  in 

MAF  and  or  MBF? 

SELECT  1 

k  PERSONAL 

W  RETIREMENT 

'  PLAN 

WANT  A  GUARANTEED 
LIFETIME  INCOME 


backed  by  sound  Common  Stocks  to  hedge 
against  rising  living  costs? 


SELECT  ►  M-V-A 


MUTUAL 
VARIABLE 
ANNUITY  PLAN 


All  These  and 
Flexibility  as  Weill 

To  cope  with  changing 
personal  circumstances, 
this  group  of  mutual 
funds  provides  the  privi¬ 
lege  of  convertibility  from 
one  fund  to  another. 


THESE  FUNDS  AND  SERVICES  ARE 
AVAILABLE  THROUGH  MORE  THAN 
too  INVESTMENT  DEALERS  FROM 
COAST  TO  COAST.  ASK  YOUR  OWN 
DEALER  FOR  FULL  PARTICULARS, 
OR  SEND  YOUR  REQUEST  TO 

The  Secretary 

MUTUAL  FUNDS  MANAGEMENT 
CORPDRATiON  LIMITED 

680  Sherbrooke  Street  West,  Montreal  2,  F.Q. 


|6e//  Capital  Expenditure 


THE  FINANCIAL  TIMES,  DECEMBER  30.  1%0 


November  Shipments  of 
Newsprint  at  Record 


NATIONAL  CANADIAN  BANK 


iAnf/ies-/mp7 
i/fesa/ts  Mixed 


levels  of  the  reduced  cotutnic* 
tion  activity  has  been  restricted 
to  the  pipe  and  heating  eqoii^ 
ment  divisions.  Sales  volume  of 
valves  and  specialities  lac  tire 
processing  industries  is  little 
j  changed  from  1959.  The  new  steel 
joist  line  produced  by  Anthei 
I  Steel  Products  Ltd.  continues  on 
a  profitable  basis  and  forecasts 
for  this  product  are  encouraging. 

Sarnia  Scaffolds  Ltd.  shows  a 
substantial  improvement  in  both 
volume  and  profits  and  benefits 
should  increase  as  new  products 
further  acceptance.  Na- 


To  Equal  Record  in  1961 


Capita!  expenditures  for  the  specially  designed  to  meel  these 
I  requirement  were  announced  re- 
jcently.  One  will  allow  customers 
I  to  dispatch  information  origin- 
'ated  by  busine.ss  machines,  whe- 
ithcr  printed  or  coded  on  cards 
]and  tape,  anywhere  on  the  tcle- 
,  phone  network  as  if  it  were  a 
'spoken  long  distance  call.  The 
second  will  allow  for  the  renting 
of  a  group  of  channels  between 
I  two  selected  cities,  which  cus¬ 
tomers  will  be  able  to  use  for 
spoken,  printed  or  coded  com¬ 
munication.  The  third  service 
Will  provide  an  alternate  offer¬ 
ing  of  flat  rate  calling  which, 
it  is  hoped,  will  prove  advantag¬ 
eous  to  large  users  of  long  dis¬ 
tance  serxice. 


Production  and  shipments  of  1 824  tons  and  November  1959  ship¬ 
ments  of  478,281  tons;  domestic 
shipments  were  up  at  44,751  tons 
from  42,795  tons  in  October  and 
41,115  tons  in  November  of  last 
I  year;  while  shipments  to  other 
j  markets  were  up  at  90,850  tons 
I  from  October  total  of  84,591  tons 
[and  75,143  tons  in  November 
j 1959. 

I  U.S.  production  and  shipments 
of  174.304  and  177,000  tons  re¬ 
spectively,  N.A.C.  report  states, 

I  showed  increases  of  3.1  per  cent 
land  4.1  per  cent  over  November 
1 1959. 

U.S.  estimated  consumption  in 
November  was  666,678  tons,  an 
increase  of  12,344  tons  or  1.9  per 
cent  over  November  1959.  There 
were  four  Sundays  in  November 
this  year  compared  with  five  in 
November  1959.  About  73.7  per 
cent  of  total  U.S.  supply  came 
from  Canadian  mills,  about  24.4 
per  cent  from  U.S.  mills  and  the 
i  remaining  1.9  per  cent  from  Eu¬ 
rope.  Total  U.S.  supply  in  Nov- 
1  ember  was  690,707  tons  compared 
with  654,249  tons  in  November 
1959.  i 

U.S.  consumers’  stocks  in-: 
creased  by  24,029  tons  in  Nov-: 
ember  to  854,350  tons,  or  43  days’ j 
supply,  compared  with  910,154 
tons,  or  47  days’  supply,  at  this 
time  last  year.  Canadian  and. 
U.S.  mills  stocks  respectively  de-i 
creased  by  40,621  and  2,696  tons 
during  the  month.  Total  North' 


Sales  in  several  divisions  of 
The  Anthe.s-lmperial  Co.  Ltd. 
this  year  are  reflecting  the  re¬ 
duction  in  building  construction 
activity,  particularly  the  housing 
field,  D.  G.  Willmot.  president. 

Growth  and  improve- 


improvement  of  existing  tele¬ 
phone  service,  and  the  addition 
of  new  service,  in  1961,  arc  e.x- 
pected  to  equal  the  record-high 
investment  of  more  than  $200,- 
000,000  for  service  and  improve¬ 
ments  made  in  1960.  Thomas  W. 
Eadie,  president  of  The  Bell 
Telephone  Co.  of  Canada,  states 
in  his  year-end  review  of  com¬ 
pany’s  operations. 

The  present  cost  of  buildings 
and  equipment  means  that  each 
new  telephone  brought  into  ser¬ 
vice  represents  an  investment  of 
more  than  $800.  said  ,Mr.  Eadie. 

In  describing  1960  as  a  year  of 
well  maintained  progress,  despite 
a  business  climate  less  favor¬ 
able  than  during  1959.  Mr.  Eadie 
stats  that  more  than  180.000  tele¬ 
phones  were  added  in  the  Boll 
company’s  Quebec  and  Ontario 


newsprint  by  Canadian  Mills 
established  new  monthly  records 
during  November,  with  shipments 
showing 


„  _  overi 

figures  for  both  the  preceding! 
month  and  for  corresponding! 
month  of  last  year  according  to[ 
monthly  report  of  the  Newsprint, 
Association  of  Canada.  Produc-I 
lion  for  the  month,  at  604,153 1 
tons,  was  7.2  per  cent  in  excess 
of  output  of  563.323  tons  for  Nov-| 
ember  of  last  year  and  compared  i 
with  591,363  tons  for  October.  I 
Shipments  in  November  totalled 
644,774  tons,  an  increase  of  56.- 
564  tons  over  the  October  ship¬ 
ments  of  588,210  tons  and  more 
than  50,000  tons,  or  8.4  per  cent 
over  those  for  November  of  last 
year.  Production  per  working  day 
in  November  averaged  22,956  tons 
as  compared  with  22,187  tons  in 
November  19.59  and  production 
for  the  month  was  at  94.3  peri 
cent  jof  rated  capacity  as  com¬ 
pared  with  92.0  per  cent  in  Octo-  < 
ber  and  91.7  per  cent  in  Novem¬ 
ber  of  last  year.  The  production 
rate  was  the  highest  since  July 
1957.  II 

Production  for  the  first  11  i 
months  of  this  year  aggregated  : 
6,204,714  tons,  an  increase  of  6.0  i 
per  cent  over  output  for  corres-  i 
ponding  period  last  year  of  5,- 
855,722  tons  and  shipments  for  i 
the  latest  period  amounted  to  i 
6,194,348  tons,  an  increase  of  5.5  , 
per  cent  over  figure  for  ll-ji 
month  period  last  year  of  5,873,- !i 
476  tons.  i  I 

Shipments  in  November  to  U.S 
markets,  domestic  market  and  i 
other  markets  all  showed  in-  ; 
creases  over  both  the  previous  i 
month  and  the  corresponding  i 
month  of  last  year.  Shipments  to  i 
U.S.  market  were  up  at  509,173  ( 
tons  from  October  figure  of  460,-  i 


reports. 

ment  in  certain  of  the  new  activ¬ 
ities.  he  states,  however  are 
having  a  favourable  offsetting 
effect.  The  company  has  been 
able  to  lake  advantage  of  an  in¬ 
come  tax  loss  carry-forward  of 
one  of  its  acquisitions  and  it 
appears  at  this  time  that  net 
j  operating  profits  for  1960.  after 
income  tax, 


I  gain  further  acceptance.  Na- 
jtional  Oxygen  Ltd.  has  been  meet- 
Its  operations 


ing  expectations, 
arc  contributing  to  profits  as  this 
division  develops  an  increasing 
share  of  the  compressed  gas 
market. 

j  Investigation  still  continues 
[actively  into  other  fields  of  in- 
jtercst  to  the  company,  Mr.  Will- 
mot  says. 


may  be  about  five 
per  cent  lower  than  1959. 

The  impact  on  sales  and  profit 


Mr.  Ulric  Roberge  who  was 
elected  president  of  National 
Canadian  Bank.  He  succeeds 
Mr.  Charles  St-Pierre.  Mr. 
Roberge,  who  had  been  gen¬ 
eral  manager  since  1950,  was 
elected  director  in  1956  and 
vice-president  of  the  Bank  in 
1958. 


Hon.  J,  M.  Dessureaiilt,  of 
Quebec  City,  who  succeeds 
Mr.  Roberge  and  becomes 
vice-president  of  the  Bank 
with  Hon.  Wilfrid  Gagnon. 


Buoyant  Year  Expected  For 
Natural  Gas  Industry  in  1961 


Manufacturers'  Orders 
Lower  in  October 

adian  manufacturers  amounted 
I  to  $2  billion  in  October,  a  reduc- 
jtion  of  2.3  per  cent  from  $2,047 
■million  in  September  and  7.2  per 
icent  below  $2.1,54  million  in  Oc¬ 
tober  last  .vear,  according  to  a 
I  Bureau  of  Statistics  estimate. 

I  Shipments  were  valued  at  $2,- 
[023  million,  down  2.3  per  cent 
from  $2,069  million  and  off  5.6 
per  cent  from  $2,142  million  in 
October  last  year. 

I  Total  inveniory  at  the  end  of 
I  October  amounted  to  $4,312  mil¬ 
lion,  practically  unchanged  from 
,a  month  before. 

I  Value  of  unfilled  orders  at  the 
I  end  of  October  was  $1,966  mil- 
'lion.  a  decline  of  1.2  per  cent 
[from  ,«l.989  million  in  September 
[and  6.7  per  cent  below  $2,105 
million  in  clctobcr  last  year. 


Confidence  that  substantial 
gains  in  both  domestic  and  ex¬ 
port  markets  would  assure  his 
industry’s  steady  growth  in  1961 
was  expressed  by  the  president 
.Associa- 


concludcd,  "it  therefore  would 
appear  that  with  aggressive 
sales  techniques,  plus  the  superi¬ 
ority  of  the  product  oxer  other 
forms  of  luel,  a  good  percentage 
of  this  gain  in  business  can  be 
achieved  in  1961". 

"On  the  export  front,  by  1962, 
seven  pipelines  will  be  carrying 
an  estimated  400  billion  cubic 
feet  ot  natural  gas  across  the 
border  to  the  United  States  tor 
a  value  exceeding  $100,000,000; 
this  compares  xxith  a5  billion 
cubic  feet  of  gas  exported  in  1959 
for  a  value  of  $17,000,000’’. 

Mr.  .McPherson  predicted  that 
by  1965,  investments  in  the  Can¬ 
adian  natural  gas  industry,  noxv 
totalling  $1.4  billion,  xvould  be 
increased  by  another  $1  billion. 

"Of  this  latter  amount,  $.500 
million  xvill  be  spent  for  trans¬ 
mission  and  gathering;  $250  mil¬ 
lion  for  processing  plants;  $150 


I  YOUR 
LIFE  INSURANCE 


of  the  Canadian  Gas 
[lion. 

j  R.  C.  .McPherson,  also  senior 
[  xice-prc.sidcnt  of  Canadian  \Vc.st-| 
ern  .Natural  Gas  Co.  Ltd.,  de-| 
scribed  the  year  now  draxvingi 
to  a  close  as.  "a  breathing  spcll| 
for  the  industry  after  a  period  | 
of  unrivalled  expansion".  ■ 

Although  1960  may  haxe  been 
relatively  quiet,  he  pointed  out.' 
"use  of  natural  gas  nevertheless 
rose  21  per  cent,  from  19,59,  with 
85,000  nexv  customers,  boosting 
sales  by  utilities  to  the  $220,- 
000,000  mark". 

According  to  W.  H.  Dalton,! 
the  .Association’s  managing  di¬ 
rector.  more  than  12,000  of  the 
nexv  customers  xvon  by  the  na-! 
tural  gas  industry  in  1960  xvere' 
either  industrial  or  commercial! 
users  —  “a  significant  indica¬ 
tion  that  indu.stry  and  other  en¬ 
terprises  arc  looking  to  natural 
gas  to  meet  their  requirements”. 

"The  industry  noxv  has  1,1.50,- 
000  customers”,  stated  Mr.  Mc¬ 
Pherson,  "and  the  National 
Energy  Board  forecasts  that  na¬ 
tional  consumption  xvill  have| 
reached  6,50  billion  cubic  feetj 
a  year  by  1965  for  an  estimated! 
income  of  more  than  $450,000,- 1 
000".  I 

After  noting  that  this  amount  I 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 


Quebec  Jains  Up 


intelligent,  forceful  and  moving 
and  what  was  more  confusing- 
right! 

unfortunately. 


iiiiagc  ui  iiiu  lust  leii  j 

hs  of  1960  was  2.9  per  cent  nineteen 

1959  and  TV  network  billings  sixty-one,  Quebec  joins  her  sister- 
provinces  in  the  matter  of  pro¬ 
vincial  hospital  plans. 

In  some  ways  she  may  benefit 
from  her  wait. 

If  she  fails  to  benefit  at  least 
she  has  had  time  to  see  what 
pressures  and  rewards  have 
fallen  to  her  predecessors  and 
derixe  from  them  a  synthesis  of 
her  oxvn. 

Briefly,  the  plan  provides  nec- 
xvard  care  indefinitely, 
together  with  prescribed  services 
of  all  personnel  paid  by  the 


I.OBL.LW  GROCKTERIAS 
I  Loblaw  Groceteriaft  Co.  Ltd.  advifMl 
lhai  first  pr<»f(*rence  shares,  series 
“A”  and  .3,365  first  preference  shares* 
series  •‘B”,  ha\e  been  purchased,  r^ 
idecmcfi  and  cancelled,  thereby  reducing 
the  number  of  first  preference  shares 
series  “A”,  outstanding  to  644,695  and 
first  preference  shares,  series  “B**  to 
331,63-). 


The  rightness, 

jof  any  of  them  was  not  univer- 
Isal  but  applicable  to  situations 
appropriate  to  their  arguments. 

\Vc  suggest,  therefore,  that 
every  employer  give  xvcight  to  all 
of  them  in  respect  to  his  oxvn 
|siluation  and.  if  possible,  to 
jliold  the  line  for  a  little  xvliile 
at  his  present  plan  less  benefits 
conflicting  with  the  provincial 
plan  until  lime,  custom  and  need 
combine  to  point  a  clear  dircc-| 
tion  to  him.  I 


U.S.  Economists  Foresee 
Some  Growth  in  1961 


proved  marketing  methods.  This 
should,  he  belived,  be  reflected 
by  gains  in  practically  every 
area  of  the  business. 

“There  is  substantial  new  busi- 
nes.s  available  to  all  sections  of 
the  gas  industry”,  he  insisted. 
“Utilities  and  appliance  manu¬ 
facturers  by  further  co-ordinat¬ 
ing  their  endeavours  should  cap¬ 
ture  an  increased  portion  of  th« 
appliance  market”. _ 


1961  will  be  another  "middle'  .Participants  included:  Brad- 
year”.  iford  B.  Smith,  economist, 

The  14-member  panel,  particip-  United  States  Steel  Corpora-jcs.sary 
ants  at  the  latest  Economic, tion,  Norman  Robertson,  mana-i 
Forum  of  the  National  Industrial  ger,  economic  studies,  Amcri-! 
Conference  Board,  agree  that  the  can  Radiator  &  Standard  Sani-j 
current  recession  w'ill  be  termin-itary  Corporation;  Louis  J.  Para-  hosP'la' 
ed  before  the  second  half  of  next! diso,  assistant  director  -  chief | 
year.  statistician, 

Although  they  agree  that  Amer- '  Economics, 
lean  activity  in  the  first  and: of  Commerce;  George 
second  quarters  of  1961  will  be  Hutchings,  vice  -  president 
slow,  possibly  slower  than  in  the  economic  research,  /....w. 
like  period  of  this  year,  the  Airlines,  Inc. 
group  expects  tlie  .second-half  .omist.  E. 
tempo  will  be  speeded-up  consi-  Nemours;  Malcolm  P.  McNair, 
dorably.  Lincoln  Filence  Professor  of  Re¬ 

in  support  of  this  belief,  they !  tailing,  Harvard  University; 
point  to  the  strength  of  demands 
for  end  products  and  the  con¬ 
tinued  high  confidence  of  bus¬ 
inessmen  and  consumers. 

The  Forum  believed  that,  as  in, 

1960,  relative  price  stability  will  Yale  University;, 
prevail  throughout  the  coming  ricant,  director  of  research,  Na- 
year.  The  wholesale  price  index  tional  Bureau  of  Economic,  Re¬ 
is  expected  to  undergo  virtually  search;  Jules  Bacl^an,  rc- 
no  change,  while  the  consumer  in-  search  Professor  of  Economics, 
dex  should  rise  about  one  per-  York  University;  l^orris  0. 
tentage  point.  Johnson,  vice-president,  hirst 

National  City  Bank;  Armand  G. 

Real  Gain  Erpf.  partner,  Carl  M.  Loeb. 

n-,.  r- .  .-1  J  Rhoades. 

The  U.S.  s  gross  national  prod-  _ 

uct.  noxv  at  a  yearly  rate  of  $500-  .  ,  _  a  j  i.  i 

$505  billion,  is  expected  to  be ;  NOfl-rCrrOUS  MCiQl 

lllf  yet-S  tv'er/i  Production  Higher 

probably  reach  about  $518  billion,  OTTAWA  —  Production  of  lead 
and  real  product  rather  than  in-  zinc,  copper  and  nickel  in  Can- 
dated  prices  will  be  responsible  ada  during  October  showed  in- 
for  most  of  the  gain.  ! creases  over  the  corresponding 

On  the  subject  of  unemploy- last  year,  the  Dominion 
ment,  the  Forum  forecast  a  total of  Statistics  reports, 
of  4  million  for  the  1960  fourth-  Output  of  silver  in  the  month 
quarter,  4.8  million  for  the  sec-  declined  to  2.878,221  fine  ounces 
ond  quarter  of  1961,  and  4.1  mil-!from  3,072,219  a  year  earlier, 
lion  for  year-end  1961.  |Lead  production  rose  to  15.983 

Although  no  boom  was  seen  ini^oos  from  14,421;  zinc  to  3'.607j 
the  immediate  offing,  no  great 

recession  or  contraction  XX as  look-, from  30,632  and  nickel  to, 

cd  for  in  1961.  jl8,00o  tons  from  l/,232.  *  ; 

During  tlie  year,  the  groupj  minerals  shoxxed  pro-! 

predicted  the  U.S.  economy  would, 

continue  building  a  span  betxveen ,  ^  Gnii 

the  highly  stimulated  1940-551  ro.sc  f"?^| 

period  and  the  prosperous  times 

that  may  still  lie  ahead.  Entry  rrm  i 

postwar  babies  into  the  labourjfo 

force  was  expected  to  strengthen ;  1^7  ' 

the  demand  for  both  consumer; 1/7,880  tons  from 

and  capital  goods.  'Io0,9^28^ _ 

Jalin  S.  Sinclair,  president  ofi  general  dvnamics 

The  Conference  Board,  wasi  General  Dynamics  Corp.  advises  that 
chairman  of  the  Forum  meet-'an  additional  1  common  share  ha.s  been 
■  J  D  r'nineK.-iicTVi  icancelled  on  account  ol  the  expiration 

ing,  and  Martin  R.  Gainsbrugn.l^p  scrip  certificates.  There  are  now 


It  will  be  paid  for  partly  by  a 
of  Business  j  decrease  in  tax  exemption  for  in- 
Departmcnl,|jj^,jjyg[j^  an  increase  in  corpo- 
pj  ration  income  tax  and,  perhaps, 
American  by  a  rebate  from  the  balance 
Ira  T.  Ellis,  econ-|of  daily  charges  for  semi-private 
I.  du  Pont  de.or  private  accommodation. 

The  minimum  differentials  arc 
^  Isct  at  4  and  7  dollars  per  day 
D.  H.’  Kaplan,  The  Brookings! respectively  and  5  and  3  for  the 
Institution;  Edwin  B.  George.' island  of  Montreal, 
economic  consultant.  Dun  & 

Bradstreet,  Inc.;  O.  Glenn  Sax-i  j(  jUcgal  for  com- 

“'sotarFS>"™l  carrier.  .near.  Ihos. 


1  At  a  recent  symposium  spon- 
I i  sored  by  the  Canadian  Manufacl- 
|Urers  .A.ssociation  in  Montreal,  it 
Jxvas  held  by  one  protagonist  that 
Ithe  decreased  cash  outlay  should 
jbe  u.scd  to  build  up  other  health 
[benefits  not  covered  bv  the 
Quebec  plan,  such  as  medical, 
surgical  benefits 

Protaganist  Txvo  fell  that  the 
reduction  in  outlay  might  be  ap¬ 
plied  to  that  or  other  areas  of 
employee  welfare  which  might 
be  in  a  weaker  relative  position, 
i.e.,  a  pension  plan,  group  life. 

'  Protaganist  Three  maintained 
stoutly,  and  one  suspects  with 
reason,  that; 

(aJ  The  corporate  outlay 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  Dec.  21.  1960, 
shows  total  assets  $17,959,442  higher  than  previous  week  at 
$2,936,729,764,  Investments  are  shown  $14,343,566  lower.  Holdings 
of  Sterling  and  U.S.  Funds  were  $21,358,181  higher,  while  other 
assets  were  $10,801,847  higher.  Deosits  were  $2,302,253  lower,  while 
other  liabilities  were  $20,079,150  lower. 

In  comparison  with  corresponding  week  of  last  year  total 
Bs.scts  were  $121,827,914  higher  while  other  liabilities  xvere  $19,572,- 
258  higher.  Circulation  was  $36,473,848  higher  than  same  period  last 
year  and  deposits  are  shown  $59,717,511  higher. 

COMPARATIVE  FIGURES  HEREWITH: 

ASSETS—  Dee.  21,  19«»  Der.  14.  19/M  Last  XX  k.  Laat  Tr. 


UU  I  lIVU  UHIVHUIHI!!  Northern's  "supplier  team"  works  in  many  cities  across  Canada.  It  includes  giant  Indus* 
tries  and  many  small  businesses.  Whatever  their  size,  Northern  Electric  counts  heavily  on  their  specialized  help.  From  soma  coma  raw 
materials... from  some,  component  parts... and  from  others,  finished  products. 

Northern  Electric  spends  many  millions  of  dollars  each  year  with  these  suppliers.  This  money  meets  payrolls  and  taxes  in  hundreds  of 
communities.  Besides,  many  of  our  suppliers  gain  new  "know-how"  from  expert  Northern  Electric  technical  advice. 

Northern  Electric  designs,  manufactures  and  installs  a  large  proportion  of  Canada's  telephone  communication  systems  and  equipment 
Northern's  experience  is  all-embracing.  It  includes  the  manufacture  of  electrical  wires  and  cables  for  communications  and  power  transmission, 
and  the  distribution  of  a  complete  line  of  electrical  apparatus  and  supplies.  At  Northern  Electric,  product  research  and  development 
never  stops  and  advances  are  continually  being  made. 

.  A6M-7 


AterlinT  and  U.S.  Funds  >  54,469.018 

Other  Currencies  .  223.793 


Tntal  ••- 

ADVANCES  TO 
Char,  and  Savinjs  Bks.  . 

Tolal  . 

1NVF.S  T.XTENTS 
Treasury  Bills 
Govt.  Secs.  (2  Yrs.) 

Govt.  Secs.  (Long  Term) 
Bds.  Deb.  Ind.  Dev.  Bk. 
Other  Secs . 


the  employers 
buttons. 


contn- 


The  arguments  of  each  xxcrc 

Indusfriai  Produefian 
Again  Up  in  October 

1  Industrial  production  in  Canada 
j  improved  for  the  third  success- 
live  month  in  October. 
i|  The  seasonally  adjusted  index 
jof  the  Bureau  of  Statistics  shows 
,an  increase  of  0.2  per  cent  to  168 
I'from  167.5  in  September.  A  1.5 
/per  cent  increase  in  manufactur- 
ling  more  than  ofTset  declines  in 
mining  and  electricity  and  gas 
output. 

The  unadjusted  index,  at  172.4, 
[was  2.3  per  cent  below  176.4  in 


Total  . 

Tnd.  Dev.  Bk . 

Bank  Premises  . 

All  OUier  Assets  .... 

Total  . 

LIABILITIES 
C.apital  Paid  Up  ... 

Rest  Fund  - 

Notes  in  Circulation 
DEPOSITS 
Govt,  of  Canada 

Char.  Bnaks  . 

Other  . 


HorthQrrt  Ehctric 

COMPANY  LIWiTED 

SERVES  YOU  BEST 


Total 

Liabilities  (Other  Curr.) 
All  Other  Liabilities  ... 


,936,729,764  2.918,770,322  +  17,959.442  + 121,827,914  [Octobcr  last  year. 
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Coveof  Emptor 


“INDEXED  IN  THE  FINANOAL  I.NDEX" 


Devoted  to  the  interests  of  the 
investing  public  in  the  belief  that 
the  confidence  of  capital  is  essen¬ 
tial  to  the  stability  of  finance,  the 
prosperity  of  industry  and  the  de- 
velepoment  of  our  resources. 


MONTREAL,  FRIDAY,  DECEMBER  30,  1960 


But  Things  Could  Be 
Better  Mr,  Hees 

In  a  year-end  review  of  economic  con¬ 
ditions  in  Canada,  Trade  Minister  Hees 
suggests  that  1960  was  “another  good 
year”  and  that  a  “firm  trend”  is  indi¬ 
cated  for  the  Canadian  economy  in  1961. 
He  does  admit,  however,  that  Canada’s 
export  prospects  are  clouded  by  business 
hesitation  in  some  major  markets. 

There  are  grounds  for  believing  that 
the  minister  is  somewhat  optimistic  in  his 
appraisal  of  the  economic  situation.  The 
year  just  ending  opened  up  reasonably 
well,  with  conditions  during  the  first 
quarter  pretty  well  holding  the  pace 
established  during  the  major  portion  of 
1959.  As  the  year  progressed,  however, 
conditions  deteriorated  considerably,  with 
third  quarter  results  in  most  industries 
showing  more  or  less  marked  declines 
from  those  for  the  corresponding  period 
of  last  year.  Indications  are  that  the 
fourth  quarter  is  likely  to  show  no  check 
to  the  downslide  in  business. 

Developments  in  the  primary  steel 
industry  tell  the  tale  in  this  regard.  Dis¬ 
cussing  operations  of  his  company  for  the 
third  quarter  of  the  year  V.  W.  Scully, 
president  of  The  Steel  Company  of  Can¬ 
ada,  reported  sales  for  the  first  nine 
months  of  the  year  down  at  $220.8  mil¬ 
lion  from  $236.6  million  for  the  corre¬ 
sponding  period  of  1959.  For  the  first 
half  of  1960  sales  had  been  reported 
slightly  higher  than  in  the  first  half  of  the 
previous  year;  hence  a  fairly  marked 
drop  for  the  third  quarter  was  indicated. 
It  was  pointed  out  by  Mr.  Scully  that  the 
improvement  in  general  conditions  that 
had  been  hoped  for  in  August  and  Sept¬ 
ember  failed  to  materialize. 

Mr.  Hees  points  to  a  firmer  trend  in 
house  building  which  developed  during 
the  latter  part  of  the  year  and  to  con¬ 
tinued  growth  in  capital  construction  by 
governments  and  institutions. 


welfare  of  the  country,  i.e.  their  co¬ 
workers  in  the  country  at  large? 

It  is  worth  noting  that  some  labour 
leaders  are  showing  their  willingness  to 
co-operate  for  the  benefit  of  all  rather 
than  work  for  their  own  temporary! 
well-being.  Some,  and  here  the  non-ops 
come  into  the  picture  again,  are  not.^ 

Their  strike  threat,  narrowly  and  tern-' 
porarily  averted  by  the  federal  govern¬ 
ment,  impaired  the  well-being  of  the 
entire  country  including  the  potential 
strikers  and  their  families,  at  a 
when  it  was  least  desirable. 

Will  the  non-ops  see  reason  before 
they  take  action  again  in  the  late  spring 
of  1961?  This  question  will  remain  un¬ 
answered  until  then  but  let  us  hope 
that  common  sense  and  a  responsible 

attitude  will  prevail  when  the  talks  ,  •  -ui  j  .  t 

resume,  shortly  after  the  ides  of  March- f f  r  a 

,  ’  j  the  Bank  of  Canada  and  gov- 

have  passed.  ernment  accounts  to  influence 

prices.  Things  may  be  done,  with 
impunity,  which  would  invite  off¬ 
icial  censure,  had  they  involved 
a  corporate  issue.  The  ethics  are 
entirely  different,  the  motto  may 
be  “Let  the  Buyer  Beware”,  but 
we  must  accept,  and  live  with, 
time  honoured  customs. 

Corporate  underwriters,  in 
“dressing  up”  markets,  must! 


Where  Is  There  To  Be  The 
Source  Of  Confidence? 

Remarks  by  A.  H.  CAMERON,  Saunders  Cameron  Limited,  prepared  for  the 
Montreal  Institute  of  Investment  Analysts  Annual  Meeting. 


An  outsider  might  ask  how  the 
time  ,  government  bond  market  differed 
from  other  markets  in  fund¬ 
amentals  and  philosophy. 

Government  bond  markets 
have  no  S.E.C.  to  prevent  man¬ 
ipulation  by  the  borrower,  or 
his  agent.  In  this  market  “The 
King  Can  Do  No  Wrong”  for  it 


Trade  Resumes 
Old  Character 


The  latest  monthly  trade  figures 
serve,  if  nothing  else,  as  a  reminder  of 
the  importance  of  the  United  States 
both  as  a  market  for  Canadian  goods 
and  a  source  for  Canadian  needs.  The 
deficit  in  November  trade  is  almost 
entirely  accounted  for  by  a  further 
decline  in  Canadian  sales  and  a  sharp 
increase  in  Canadian  imports  in  trade 
with  our  neighbor.  There  had  been  a 
tendency,  during  the  previous  four 
months  when  surpluses  were  the  un¬ 
accustomed  rule,  to  feel  that  Europe’s 
purchases  were  at  last  achieving  a  more 
acceptable  balance  in  the  disposition  of 
our  exports. 

The  United  States  may  now  be  ex¬ 
pected  to  loom  larger  in  trade  calcula¬ 
tions.  Enough  of  the  momentum  of 
Europe’s  growth  has  slackened  to  cost 
Canadian  exporters  something  of  that 
demand  which  was  sufficient  to  over¬ 
take  Canadian  prices,  Canada  will  hold 
a  good  deal  of  what  it  has  gained  in 
trade  overseas;  it  will  not  hold  all 
Steel  exports,  for  example,  will  be  heav¬ 
ily  reduced.  At  the  same  time,  a  resur¬ 
gent  economy  should  strengthen  Ameri¬ 
can  demand  for  Canadian  goods.  Total 
export  volume  is  unlikely  to  be  seriously 
affected  by  declines  in  overseas  demand 
but  the  character  of  Canadian  trade 
will  slowly  revert  again  to  that  heavy 
concentration  on  the  American  market. 


without  loss,  abandoned  long  gov¬ 
ernments  —  buying  short  terms; 
individuals  buy  Savings  Bonds. 
If  we  accept  ill-liquidity,  we  get 
higher  yields  on  NHA  mortgages 
and  so  on.  Yet  it  is  true  that  the 
Federal  debt,  over  ten  years  in 
term,  is  2%  times  what  it  was 
in  June,  1958. 

Government  bonds  now  pro¬ 
duce  big  capital  gains  or  losses, 
especially  on  margin,  so  they 
have  attracted  speculators,  us¬ 
ually  on  the  “long”  side,  part¬ 
icularly  in  long  term  bonds. 
They  know  the  yield  books  says 
the  longs  should  move  the  most 
for  a  given  change  in  yield.  If 
the  margin  is  small,  the  gain  or 
loss  would  shame  many  a  min¬ 
ing  stock. 

Dealers  and  investing  institut- 
use  existing  money,  or  a  temp-ijons  are  well  aware  that  prices 


The  Birth  of  the  New  Party 
and  Its  Prospects 

The  year  1961,  of  which  we  are  at  the 
gateway,  is  to  see  the  birth  of  the  new 
party,  still  unnamed — unless,  that  is,  the 
New  Party  is  to  be  its  name — and  evid¬ 
ence  accumulates  that  its  birth  will  be 
accompanied  by  considerable  labour 
pains. 

The  objective  of  the  party’s  sponsors 
is  to  further  strengthen  the  support  of 
organized  labour  and  the  farmer;  and,  as 
well,  to  attract  all  of  those  elements 


among  the  voters  who  are  assumed  to  be 
The  up-  j  tired  of  the  two  old  parties.  It  would 
turn  in  house  building  starts  was,  of  |  appear,  in  point  of  fact,  that  the  western 
course,  a  result  of  government  action  to  farmer  who  provided  the  major  support 


encourage  just  such  a  development;  and 
it  is  significant  that  the  Trade  Minister 
suggests  no  expansion  in  capital  con¬ 
struction  by  business  and  industry. 

The  fact  is  that  the  later  months  of 
this  year  have  seen  a  definite  recessive 
trend  in  business  and  industry  in  the 
country.  The  unemployment  figures  pre¬ 
pared  by  the  government  tell  the  story 
in  this  regard.  The  general  tone  of  the 
“baby  budget"  brought  down  last  week 
by  the  Minister  of  Finance  suggested  that 
all  was  not  honey  and  jam  in  the  econ¬ 
omic  situation. 

It  is  not  easy  to  see  any  good  to  be 
derived  from  such  optimistic  views  in  a 
period  such  as  we  are  going  through  at 
present  as  those  voiced  by  the  Trade 
Minister.  Sweeping  the  dust  under  the 
carpet  does  not  get  rid  of  it. 

Transportation  and 
The  Unions 

A  small  item  in  a  recent  Dominion 
Bureau  of  Statistics  weekly  bulletin 
revealed  the  snowball  effect  a  strike 
threat  may  create.  Railway  car  loadings, 
one  of  the  most  important  economic  in¬ 
dicators,  for  the  week  ended  December 
7  dropped  to  58,151  from  71,284  in  the 
corresponding  period  of  1959,  a  decrease 
of  roughly  23%.  Although  one  cannot 
blame  the  non-operating  railway  union 
strike  threat  for  the  entire  decrease, 
they  should  take  the  lion’s  share. 

The  significance  of  this  figure  at  a 
time  when  most  components  of  the 
Canadian  economy  are  at  least  trying 
to  bring  about  a  change  in  direction  of 
the  established  declining  trend  brings 
to  mind  the  question  of  the  current 
status  of  most  of  our  labour  unions.  It 
appears  that  they  have  done  their  share 
in  obtaining  “rights”  for  the  workers 
and  also  that  they  have  managed  to 
bring  the  standard  of  living  of  the  aver¬ 
age  worker  to  an  equitable  level.  Both 
these  successes  are  honourable  and 
mainly  a  result  of  laudable  efforts  on 
behalf  of  the  labour  leaders. 

One  would  hope,  however,  that  now 
that  the  “rights”  have  been  obtained, 
labour  would  look  for  a  rationalization 
of  the  “duties”.  In  the  normal  bringing 
up  of  young  ones  these  two  concepts 
are  usually  taught  in  reverse  order,  but 
for  obvious  reasons — the  attitude  of  big 
industry  during  the  19th  and  early  20th 
centuries — this  was  not  possible. 

Are  the  union  leaders  now  willing 
to  accept  their  duties?  Are  they  willing 
to  place  the  prosperity  and  future  of 
the  country  above  their  own  immediate 
desires,  especially  if  their  own  desires 
which  appear  to  be  based  on  an  urge 
for  luxury  rather  than  a  filling  of 
necessities,  conflict  with  the  general 


of  the  CCF  at  the  polls  is  beginning  to 
look  askance  at  the  projected  new  party 
in  the  light  of  its  trade  union  background. 
The  farmer,  with  reason,  is  concerned 
over  the  recurring  wage  demands  of  the 
trade  unions  in  a  period  marked  by 
declining  farm  incomes. 

For  the  same  reason  it  is  problem¬ 
atical  in  the  extreme  whether  the  party 
can  look  for  the  support  of  non-union 
elements  among  the  people  who  are  dis¬ 
satisfied  with  the  way  things  are  going. 
The  votes  of  such  elements  are  likely,  in 
the  East,  to  go  to  the  major  opposition 
party  and  possibly,  in  the  West,  to  the 
fourth  party — Social  Credit. 

There  is  good  reason,  on  the  basis  of 
past  experience,  to  doubt  whether  the 
new  party  can  look  for  anything  ap¬ 
proaching  unqualified  support  from 
trade  union  members.  The  CCF,  except 
during  its  early  years  in  the  course  of 
the  great  depression,  has  never  been 
able  to  capture  more  than  a  few  among 
the  highly  industrialized  constituencies 
in  the  east.  The  trade  union  member,  as 
in  the  case  among  other  elements  in  the 
population  of  Canada,  has  demonstrated 
his  assumption  of  the  right  to  think  for 
himself  when  exercising  his  vote. 

Montreal's  Mayor  and 
His  Ambitions 

The  city  of  Montreal  recently  elected 
a  new  administration,  one  of  the  first 
acts  of  which  was  to  install  “parliamen¬ 
tary  government”  in  the  council,  with 
the  Mayor  as  premier  and  his  executive 
committee  as  the  cabinet.  The  Mayor, 
Jean  Drapeau,  already  had  had  a  term 
in  the  mayoralty  chair,  and  there  were 
features  of  his  administration  which 
gave  reason  for  suspicion  that  he  had 
dictatorship  inclinations. 

During  the  past  week  he  did  much 
to  strengthen  those  suspicions  when  he 
announced  his  intention  to  ditch  the 
Montreal  Metropolitan  Commission  and 
move  for  the  annexation  to  the  big  city 
of  all  of  the  other  municipalities  on  the 
Island  of  Montreal.  *  This  takes  in  a  lot 
of  territory  and,  if  made  effective,  would 
mean  the  absorption  into  Montreal  of 
such  old  established,  and  efficiently 
administered,  municipalities  as  the 
cities  of  Westmount,  Outremont,  Verdun 
and  Lachine  and  the  towns  of  Mount 
Royal,  Hampstead  and  Ste.  Anne  de 
Bellevue,  Dorval  among  others. 

As  could  be  expected,  the  Mayors  of 
these  various  municipalities  moved 
quickly  to  enlist  organized  opposition  to 
the  plans  of  the  Montreal  administra¬ 
tion;  and  there  can  be  no  question  but 
that  the  vast  majority  of  the  citizens 
whom  they  represent  are  with  them  in 
their  opposition. 


orary  bank  loan.  But  Central 
Banks  buy  government  bonds, 
creating  new  money,  which  can 
multiply  twelve  times  in  Can¬ 
ada  before  it  is  neutralized.  This 
process  does  often  occur  around 
the  time  of  an  issue,  to  aid  its 
distribution.  It  prevents  the 
pressure  of  the  new  offering 
from  lowering  the  whole  market 
as  a  large  shipment  of  grain 
would  depress  a  market  until  it 
had  been  distributed.  If  the 
Bank  later  cancels  the  new 
money,  with  a  reverse  multiply¬ 
ing  effect,  the  buyers  may  find 
their  bonds  worth  less  than  cost. 
Markets  can  also  be  rigged  — 
remember  the  conversion  loan. 

Borrowers  and  lenders  both  try 
to  drive  hard  bargains,  but  the 
relative  strength  of  Ottawa  ver 
sus  investors,  is  readily  appar 
ent.  What  corporation  could  offer 
two  or  three  classes  of  shares, 
deciding  after  the  orders  were 
in,  how  much  of  each  it  would 
issue,  what  would  be  allocated  to 
subsidiary,  and  how  the  sub¬ 
sidiary  would  re-offer  its  hold 
ings?  Yet  this  is  commonplace 
in  the  government  market. 

Borrowers  benefit  from  repay 
ing  debt  in  debased  coin,  but 
only  national  governments  can 
create  such  coin. 

These  are  fundamentals  to  re¬ 
member  when  dealing  with  bor¬ 
rowers  who  are  above  the  law, 
and  whose  techniques  differ  from 
the  recognized  ethics  of  other 
markets.  When  confidence  in 
fiscal  and  monetary  policies  is 
high  —  they  are  less  important 
In  times  of  lack  of  confidence, 
any  sleight  of  hand  impairs  con¬ 
fidence  further. 


Since  1950  we  have  realized 
that  bond  prices  would  fluctuate, 
largely  through  Central  Bank 
action.  Some,  requiring  liquidity, 


today  are  not  those  of  six  months 
hence.  Central  Banks  may  de 
plore  this,  but  they  must  expect 
that  sensible  people,  knowing 
who  is  the  prime  market  factor, 
will  endeavor  to  anticipate  offic¬ 
ial  moves.  Dealers  have  to,  if 
they  carry  inventories  for  dis¬ 
tribution. 

To  paraphrase  Keynes,  capital 
markets  have  poor  foundations 
when  searchers  for  capital  gain 
outweigh  investors.  This  is  occ- 
asionaily  true  in  the  U.S.,  even 
though  the  Federal  Reserve  deals 
mainly  in  Treasury  Bills.  It  is 
truer  here  where  Bank  of  Can¬ 
ada  operates  in  the  whole  mar¬ 
ket,  for  itself  or  government  acc¬ 
ounts.  We  are  accustomed  to 
long  term  markets  being  nar¬ 
row,  and  “all  on  the  bid”  or  “all 
on  the  offered  side”. 

Collectively  the  Central  Bank 
and  its  bank  satellites  are 
large,  actively  or  potentially, 
that  only  rarely  —  as  during  the 
Conversion  Loan  —  can  they  be 
overpowered  by  free  market 
forces.  Since  it  usually  pays  to 
“bet  with  the  house”,  few  take 
the  other  side  of  the  market.  If 
the  Bank  were  on  a  “bills  and 
shorts  usually”  policy,  by  offic¬ 
ial  edict,  and  if  government  acc 
ounts  were  all  as  independent  as 
Canada  Council,  this  might  be 
less  true. 

Bank  of  Canada’s  two  jobs  — 
regulating  credit  —  managing  the 
debt  —  sometimes  conflict,  but 
often  one  bond  market  policy 
serves  both.  I  wish  debt  man¬ 
agement  were  in  the  Finance 
Department  so  that  compromises 
would  be  achieved  by  hard  bar¬ 
gaining  between  two  equals. 

Some  of  us  have  theories  about 
Central  Bank  operations,  without 
broad  practical  knowledge,  and 
perhaps  it  is  well  that  we  do  not 


practice  our  ideas  on  the  econ 
omy.  When  the  Bank  began  deal¬ 
ing  in  bonds,  it  obtained  some 
competent  technicians,  familiar 
with  the  market  —  in  more  than 
theory. 

These  technicians  may  have 
known  much  more  about  markets 
than  is  appreciated  by  the  Gov¬ 
ernor  when  he  makes  major  pol¬ 
icy  decisions,  for  his  pre-Bank 
of  Canada  experience  was  in 
fields  removed  from  banking  or 
bond  dealing.  Strong  and  rigid 
directives,  valid  in  theory,  im¬ 
posed  on  the  most  competent  of 
technicians,  can  still  violently 
disrupt  markets.  Markets  learn 
by  experience,  especially  when 
it  costs  money,  so  that  pressing 
button  “A”  does  not  always  pro¬ 
duce  result  “B”,  because  it  did 
so  the  last  time. 


In  disorderly  markets,  the  cul¬ 
prit  may  be  some  major  decision 
imposed  with  ignorance  of  mar¬ 
ket  psychology.  For  instance, 
several  years  ago,  the  banks 
were  given  a  deadline  to  acquire 
secondary  reserves,  by  selling 
bonds  and  buying  bills.  There 
was  also  the  “market  pegging” 
and  subsequent  “pulling  of  the 
plug”  during  the  Conversion 
Loan.  Perhaps  we  have  another 
instance  since  September.  The 
Governor  has  expressed  strong 
views  on  high  long  term  interest 
rates.  Lest  we  consider  these 
doctrinaire,  reflect  that  the  Bank 
has  $1.2  billions  of  long  govern¬ 
ments  and  advises  government 
on  new  financing. 

We  began  this  fiscal  year  with 
a  balanced  revenue  budget  and  a 
modest  cash  deficit.  Through 
September,  seasonal  debt  reduc 
tion  and  government  account 
buying  took  up  $275  millions  in 
marketable  issues.  Banks  were 
net  buyers.  Naturally  the  mar¬ 
ket  rose.  Later,  talk  of  recession 
caused  expectations  of  cheap 
money  —  with  few  people  anti¬ 
cipating  a  bigger  deficit. 

Between  March  and  September 
the  public  sold  $360  millions  of 
bonds  and  bills,  including  $100 
millions  marketable  bonds.  Since 
dealers  are  included  as  “general 
public”,  their  growing  inventories 
concealed  even  greater  “real 
public”  dis-investment.  These  in¬ 
ventories  were  not  all  visible, 
since  many  were  outside  the 
banking  system.  The  “real  pub- 


flevels  encouraging  public  liquid¬ 
ation. 

In  any  event  w’e  had  $75  mil¬ 
lions  1967  and  $175  millions  1978 
C.N.R.  bonds  in  September  — 
when  the  public  had  been  net 
sellers  for  months!  Initially  the 
bonds  went  well,  aided  by  a  $160 
million  gain  in  money  supply, 
which  drove  bill  rates  down  1% 
to  1  68%  in  a  month.  In  the  de¬ 
livery  week  there  was  $250  mil 
lion  more  money  created,  this 
time  involuntarily,  by  the  bank¬ 
ing  of  dealers  inventories,  and 
through  a  note  issue,  which  creat¬ 
ed  other  disturbances.  We  soon 
found  that  there  had  been  little 
real  net  buying  of  C.N.R.’s  or 
Canadas.  Some  institutions 
bought  without  cash,  hoping  to 
sell  at  higher  prices  by  delivery 
date.  Dealers  kept  trade-outs. 

Others  found  belated  trade-outs 
from  what  initially  seemed  cash 
sales.  Some  chain  reaction  selling 
commenced,  leading  to  the  pre¬ 
sent  situation. 

If  the  Bank  had  instead  sold  a 
short  Canada,  stating  it  to  be 
government  policy  to  avoid  com¬ 
peting  for  long  term  funds  over 
the  next  few  months,  I  believe 
we  would  have  much  lower  in¬ 
terest  rates  today,  with  no  more, 
or  even  less,  increase  in  money 
supply. 

We  know  that  we  face  larger 
deficits,  this' year  and  next.  In 
view  of  Mr.  Coyne’s  remarks 
about  rates,  plus  the  current  sit¬ 
uation,  perhaps  we  should  look  i  or  not.  It  might  stoke  the  fires  of 


goods.  Or,  don’t  expand  the 
money  supply,  let  the  deficit 
drive  interest  rates  up,  so  that 
we  have  foreign  borrowing  mm, 
with  further  imports  and  more 
unemployment  in  secondary  in¬ 
dustries.  We  tried  the  first  horn 
back  in  1958-59. 

Perhaps  Mr.  Coyne  prefer! 
interest  rates  as  high  as  possible 
—  without  driving  borrowers 
abroad  —  or  inviting  foreign  buy¬ 
ing  of  internal  issues.  If  he 
could  isolate  us  from  U.S.  money 
and  goods,  we  could  have  high 
interest  rates,  vis-a-vis  New 
York  without  attracting  capital. 

In  the  short  run,  “anti-foreign 
capital”  sentiments  in  recent 
speeches  may  help  achieve  this 
objective,  by  keeping  our  borrow¬ 
ers  from  New  York,  scaring  for¬ 
eign  buyers  from  our  internal 
issues,  and  permitting  the  spread 
in  yield  between  Canada  and  U.S. 
Treasuries  to  widen  out. 

The  higher  the  interest  rates, 
the  better  chance  that  much  of 
the  deficit  might  be  financed 
from  real  savings  —  not  newly 
created  money.  This  summer’s 
interest  rates  were  too  low  for 
this  —  since  the  public  wert 
sellers  of  bonds,  not  buyers. 

The  Bank  has  some  longer 
term  alternatives  to  “talking  the 
yield  spread  wider”,  some  of 
them  impractical.  It  might  pers¬ 
uade  government  to  balance  the 
budget  some  day,  unemployment 


at  monetary  policy,  for  a  clue  as 
to  how  they  will  be  financed. 
We  will  get  no  clue  from  our 
“pogo  stick”  Bank  Rate. 

❖  ❖  ❖ 

What  is  our  monetary  policy? 
Money  supply  has  increased  $600 
millions  since  early  September; 
about  $160  milions  in  September, 
$250  millions  more  by  October  5, 
and  $190  millions  more  since.  'The 
corresponding  assets  are  —  $200 
millions  more  securities  owned 
by  banks  and  Bank  of  Canada  — 
$55  million  more  in  government 
accounts  —  increases  in  dealers 
inventories  —  and  now  $191  mil¬ 
lions  in  instalment  buying  of 
Savings  bonds  —  for  which  the 
banks  paid  the  government  in 
full. 


nationalism,  so  that  the  public 
would  accept  rigid  controls,  isol¬ 
ating  us  from  the  U.S.  This  would 
let  us  have  our  own  monetary 
policy,  whether  it  be  “print  the 
money  now  —  tight  money  later”, 
or  “high  interest  rates  always”. 
We  would  also  need  mountainous 
tariffs  to  lower  living  standards 
and  decrease  total  consumptoin. 

The  third  alternative  is  econ¬ 
omic  integration  with  some  trade 
grouping  —  the  sixes  and  sevens 
—  maybe  the  United  States.  For 
the  Bank,  this  might  involve  an 
undesirable  co-ordination  of  its 
monetary  policy  with  that  of 
others. 

Perhaps  Canada  will  again  suc¬ 
cumb  to  the  nationalistic,  emot¬ 
ional  approach.  Doctor  Schacht 
Most  of  the  increased  money  j  once  scathingly  remarked  on 


supply  reflects  Federal  debt, 
which,  including  Savings  Bonds, 
has  increased  $888  millions  from 
September  to  late  November. 
Our  money  supply  has  expanded 
more  than  the  U.S.  supply  —  it 
had  to  —  to  finance  Ottawa  — 
or  our  interest  rates  would  be 
higher  today.  Don’t  condemn  the 


banks  for  putting  the  increase  in 
to  government  bonds.  They  had 
to  finance  the  savings  bonds  — 
which  created  new  government 
deposits.  They  created  more  de¬ 
posits  —  which  flowed  to  govern- 


nc”  were  selling,  not  buyingl^^^^  _ 

bonds  this  summer.  in^.^ntories.  The  pre- 

Perhaps  Bank  of  Canada  did  if;  jvj  r  ease  was  suspect,  as 
not  realize  what  was  occuring,  orljjgjng  temporary,  so  it  naturally 
it  might  have  sold  enough  bonds j^gnt  into  secondary  reserves, 
from  portfolio,  replacing  w’ith|  \yit},  purchases  of  bills  they  pass- 


bills,  to  prevent  prices  reaching 
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firms.  Croll  wants  loans  spelt 
out;  Argue  seeks  to  set  a  ceil¬ 
ing  of  12  per  cent  per  annum 
on  all  loans. 

These  boys  do  not  want  the 
small  loan  companies,  or  com¬ 
panies  who  make  small  loans, 
to  charge  “unusual”  rates  of  in¬ 
terest  no  matter  how  spread 
out.  The  way  the  Croll- Argue 
duo  see  it,  they  would  gleefully 
drive  the  small  loan  companies 
out  of  business.  Chances  are,  if 
I  know  Hazen,  that  having  got 
the  interest  down  to  12  per  cent 
he  would  labour  to  make  it  10, 
then  perhaps  7,  then  3,  and  the 
reduction  ad  absurdum  would 
be  loaning  money  interest-free! 
This  glorious  objective  would 
see  the  loan  business  ground  to 
a  stop,  and  there  would  be  no 
accommodation  for  anybody, 
even  farmers. 

Many  people  today  enjoy  the 
convenience  of  a  small  loan 
company;  its  intimacy,  its  con¬ 
fidential  treatment  of  clients. 
Besides,  it  is  a  taxpayer’s  right 
to  do  what  it  likes,  socialists 
to  the  contrary. 

•>  <*  •> 

Then  too,  sprinkled  in  among 
the  honest  customers  may  be 
the  inevitable  percentage  of 
deadbeats.  There  must  be  pro¬ 
tection  for  the  loan  companies 
against  such  losses.  Realistic  in¬ 
terest  rates  help  companies  sur¬ 
vive  bad  debts. 

But  here  is  the  pay-off.  Small 
loans  would  not  exist  if  people 
did  not  want  them:  they  would 
not  want  them  if  they  did  not 
need  them. 

That  was  a  thoughtful  act  in 
making  Robert  McGregor,  for 
34  years  MP  for  York  East,  a 
privy  councillor.  He  may  now 
prefix  “Hon.”  in  front  of  his 
name  for  life.  "The  nearly 
speechless  member  with  only 
four  lines  in  the  Parliamentary 
Guide  ascribed  to  him  went  to 
school  to  John  Diefenbaker’s 
father,  along  with  the  late  Joe 
Harris,  Danforth;  George  Tus- 
tin,  ex-.MP  for  Prince  Edward 
Lennox;  and  Prime  Minister 
Diefenbaker  himself. 

Long  overdue  too  is  an  Honor¬ 
able  for  John  Bracken,  Premier 


(Continued  from  page  1) 

of  Manitoba  1922-1942;  and  Con¬ 
servative  leader  from  1942  to 
1945.  John  Bracken  is  a  great 
Canadian,  now  living  in  retire¬ 
ment  at  Manotick  outside  Ot¬ 
tawa,  where  he  raises  palomino 
horses. 

^ 

Looming  up  as  a  tough,  four¬ 
sided  fight  is  the  forthcoming 
by-election  in  Esquimault-Saan- 
ich.  It  was  occasioned  by  the 
resignation  of  General  George 
Pearkes,  VC,  who  is  now  Lieu¬ 
tenant  Governor  of  British  Col¬ 
umbia. 

The  PC’s  face  a  sort  of  schis¬ 
matic  situation.  Howard  Guest, 
former  secretary  to  John  Dief¬ 
enbaker,  and  latterly  a  Vancou¬ 
ver  lawyer,  seemed  to  be  mak¬ 
ing  sheep’s  eyes  at  the  fight 
but  he  still  has  not  got  the  nod 
from  the  Tory  executive.  Gen¬ 
eral  Pearkes’  son,  a  Vancou¬ 
ver  lawyer,  has  bowed  out. 
There  is  talk  of  General  Char¬ 
les  Foulkes  running,  but  it 
seems  to  be  only  talk.  Altoge¬ 
ther,  it  seems  they  are  all  wait¬ 
ing  for  the  green  light  from  the 
local  executive. 

The  Liberal  entry  is  the  little 
known,  retired,  naval  captain 
David  Groos.  Liberals  claim 
that  local  polls  give  him  the 
edge. 

Fourth  and  last  but  not  least 
in  this  four  square  by-elections 
is  the  CCF  entry,  Glenn  Hamil¬ 
ton.  He  is  lightly  regarded  in 
the  east  but  it  is  said  that  the 
Conservatives  fear  him  most. 
He  is  renowned  for  his  good 
works  and  is  deemed  a  solid 
citizen.  In  all  this  fight,  this 
CCF  entry  is  described  as  the 
“sleeper.”  He  has  a  good 
chance  of  winning. 

But  the  government  may  de¬ 
lay  things  tintil  their  hopes  look 
more  propitious  —  maybe  next 
spring. 

The  Liberals  seem  to  be  for¬ 
cing  the  issue,  as  they  officially 
drew  the  attention  of  the  Com¬ 
mons  speaker  to  the  fact  that 
Leeds  was  vacant.  Since  it  is 
hardly  likely  that  the  govern¬ 
ment  would  move  in  Esqui- 
mault  without  opening  Leeds, 
chances  are  the  elections  will 
be  coupled  on  the  one  day. 


when  they  are  proclaimed. 
Leeds  was  last  Liberal  from 
1949  to  1953;  but  Esquimault 
was  last  Grit  in  the  1940-1945 
session. 

Liberals  plan  on  getting  the 
two;  if  they  could  do  that  they 
could  win  the  next  election. 
Right  now  the  odds  are  against 
the  Liberals  in  either. 

<•  <• 

One  of  life’s  ironies  was  wit¬ 
nessed  this  week.  A  chap  on  a 
Halifax  paper  said  that  one  of 
the  non-political  hired  hands,  a 
salesman,  had  ranged  up  and 
down  Nova  Scotia  from  Yar¬ 
mouth  to  Sydney.  He  found  a 
happy  and  contented  electorate 
in  every  one  of  the  12  ridings 
—  except  one.  That  was  Cape 
Breton  South. 

Long  represented  in  Ottawa 
by  Clarence  Gillis,  the  miner- 
member,  it  is  also  represented 
at  Province  House  by  John 
Michael  Macdonald,  also  a 
CCFer  like  Gillis.  Now  the  non¬ 
political  observer  says  that 
Diefenbaker  will  get  every  N.S. 
seat  except  Gillis’  old  seat. 
Cape  Breton  South.  That  is  be¬ 
cause  of  the  influence  of  Gil¬ 
lis,  summed  up  the  Halifax 
newspaper. 

There  is  nothing  wrong  with 
Don  Macinnes,  Torp  MP  who 
is  also  a  miner.  But.  explained 
the  traveller,  the  influence  of 
ex-member  Gillis  will  be  strong 
enough  to  defeat  PC  Member 
Macinnes.  and  elect  a  CCP 
member.  The  irony  of  it  all  now 
is  that  Gillis  will  never  enjoy 
the  pleasure  of  seeing  the  man 
who  defeated  him,  in  turn  get¬ 
ting  defeated.  For  Clarie  Gil¬ 
lis  is  dead. 

A  great  success  in  his  own 
way,  Gillis  was  much  admired 
by  Mackenzie  King,  and  if  there 
had  been  a  vacancy.  King  was 
going  to  offer  Gillis  the  Mini¬ 
ster  of  Labor’s  job.  He  would 
have  been  a  good  one,  too. 

He  endeared  himself  to  many 
a  non  -  CCFer  because  he  was 
bored  with  all  the  blather  by 
the  CCF  on  wheat,  and  would 
walk  out  on  wheat  debates. 
Wheat  talk  he  found  dull  talk— 
and  there  was  too  much  of  it  to 
suit  him. 


ed  funds  to  the  sellers;  with  day- 
loans  they  financed  bonds  and 
bills,  which  indirectly  filled  Ot¬ 
tawa’s  till. 

The  deposit  structure  of  the 
banks  is  about 
above  September 
news  to  you  that  in  eight  of  the 
twelve  weeks  commencing  Sept 
ember  7th,  the  banks  have  act¬ 
ually  had  a  lower  dollar  total  of 
cash  reserves  than  in  the  like 
weeks  last  year.  Thus,  in  increas 
ing  the  money  supply  —  the  de 
posits  —  mainly  to  finance  gov¬ 
ernment  —  the  banks  were  tight 
ened ,  and  have  little  money  for 
anyone  else.  Most  of  the  increase 
in  money  supply  was  government 
deposits. 

We  have  an  “easy  money  pol¬ 
icy”  only  as  required  by  gov¬ 
ernment  deficits.  If  it  looks 
easier  than  in  the  U.S.  remember 
the  U.S.  balanced  its  budget,  and 
may  almost  do  so  again  this 
year.  Hon.  Douglas  Abbott,  back 
in  1954,  remarked  that  deficiteer- 
ing  governments  could  always 
force  a  Central  Bank’s  hand.  To¬ 
day’s  illustration  shows  that  we 
have  had  a  passive,  not  an  act¬ 
ive,  monetary  expansion.  It  is  not 
a  real  “easy  money”  policy. 

Mr.  Coyne  faces  a  dilemma  — 
“print”  the  deficit  now,  with  in¬ 
flationary  consequences  later  — 
then  “tight  money”,  with  bor¬ 
rowers  getting  funds  abroad, 
which  encourage  imports  of  I 


some  nationalist  policies  :- 
“What  heart  would  not  be 
thrilled  on  reading  sentences 
such  as  “the  flag  is  more  than 
a  bank  account”,  or  “the  nation, 
not  the  national  economy  is  of 
primary  importance”  ...” 

Of  course  as  nationalism  re¬ 
quires  controls,  which  may  low¬ 
er  living  standards  relative  to 
those  in  the  U.S.,  we  can  ex¬ 
pect  rising  emigration  of  the 
skilled  and  venturesome.  The 
nationalistic  phase  will  pass,  and 
we  may  be  seeking  people  and 
capital  again  to  develop  our 
heritage. 

It  takes  years  to  develop  a 
“good  image”  abroad,  whether 
you  seek  capital  or  desirable  im¬ 
migrants.  It  takes  little  time  to 
get  a  “bad  image”  which  endures 
for  a  generation.  Maybe  we  have 
done  enough  damage  already, 
with  more  sure  to  come  in  the 
near  future.  If  the  monetary 
$600  millions  I  policy  is  wrong  the  felony  is 
It  may  be] compounded. 

Holland’s  economic  interde¬ 
pendence  with  Germany  is  well 
known,  yet  no  Dutchman  fears 
that  this  menaces  political  inde¬ 
pendence.  Unless  our  national 
spirit  is  a  myth— not  worth  sav¬ 
ing— w'hy  should  we  equate  U.S. 
investment,  developing  our  re¬ 
sources,  with  political  absorption? 

It  is  difficult  to  pursue  an  in¬ 
dependent  monetary  policy  here, 
when  our  Government  runs  large 
deficits,  and  the  U.S.  does  not. 
Our  policy  steers  between  print¬ 
ing  too  much  money  with  an  in¬ 
flationary  spree,  and  having  in¬ 
terest  rates  which  attract  sav¬ 
ings— but  not  high  enough  to  at¬ 
tract  foreign  funds  —  and  more 
foreign  goods. 

I  think  today’s  monetary  policy 
is  not  “easy  money,”  except  for 
Ottawa,  and  that  this  philosophy 
may  prevail  as  long  as  we  have 
large  cash  deficits,  fairly  good 
business  and  Mr.  Coyne. 

After  the  baby  budget,  we  now 
face  next  year’s  budget,  frequent 
issues,  maybe  an  election— cer¬ 
tainly  “anti  -  foreign  capital” 
speeches— and  maybe  an  inflow 
of  securities  from  scared  foreign- 
( Continued  on  Page  10) 
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Steel  of  Canada 

I  am  holding  some  shares  of 
Steel  Co.  of  Canada  which  I 

bought  nearly  four  years  ago  andi  •  i  .  .  i  j.  i-  l 

which  cost  me  approximately  $751  FINANCIAL  ioperated  a  power  development!  Dividends  are  being  paid  on  the  current  year  of  16^  and  its  1960jahead  of  the  6,782,232  outstanding  ing,  however,  additions  to  funded  and  the  market  to  earnings  ratio 

a  share.  I  could  have  sold  since!  ond'^^  r*''*di*ed *^*6°!*' be  ^°d  Grand  Falls,  New  Brunswick, j common  stock  at  the  annual  rate  low  of  12’4.  Dividends  on  the  shares  of  common  stock,  there  is|debt  and  capital  of  company  in  is  low,  but  consideration  must  be 
and  made  a  fairly  nice  profit  on!  ”he  e^rTitlTot  wre  in  jwas  expropriated  by  the  New  of  $1.60  a  share,  having  been  in-|Stock  are  being  paid  at  the  an- an  issue  of  300,000  shares  of  $23.50 1 order  to  finance  acquisitions  and  given  to  the  fact  that  first  half 

them  but  held  on  for  future  pos-'  THE  FINANCIAL  ^Brunswick  Electric  Power  Com- creased  from  annual  basis  of  $1.50  nual  rate  of  60  cents  a  share,  hav-| par  value  preferred  .stock  carry-lplant  expansion,  per  share  earn- re.sults  would  point  to  earnings 

sibilities  I  would  not  think  nf^l  I  cannot  assume  respon-  'njissjon  jgst  year.  Full  com-  a  share  in  January,  1960.  Earn- i  ing  been  cstabli.shed  on  that  basis  j  ing  a  cumulative  annual  dividend  lings  on  common  have  not  in-  for  full  12  months  of  1960  beirv* 

““  “  ininx  01  set-  sfbility.  ,  .  .  ,  _  .  ■,  - -  .  _ cV.n.-o  Ir-rn.qcpd  in  kneninn  ii,UVi  ttio  noin  In,.,.,..  H,on  ton  loo»  -non 


""*  ™"'  -|||reported  by  company  in  interim  one  to  buy  for  prospects  of  in-[paper  manufacturer,  which  in  THE  FINANCIAL  TIMES,  DECEMBER  30,  1960  7 

m  XT^T'W  TX^ m  statements,  net  earnings  seem  crease  in  market  value  in  thejturn  controls  Donnacona  Paper  '  ' 

1-1  I  I  111  I  l^y  \/  M  111  I  likely  to  show  some  modest  reces-  next  year  or  two.  Would  you  be  Co.  Growth  of  company's  operations  encourage  home  construction. 

^  -1-  V-F  XX  1  T  X-ik_/  i  \_XiXkZ7  jsion  from  the  figure  for  the  pre- prepared  to  advise  the  purchase  Funded  debt  of  Dominion  Tar  is  demonstrated  by  expansion  At  prevailing  market  of  appiw- 

[ceding  fiscal  year.  Earnings  for  of  this  stock  at  today's  market?—  and  Chemical  comprises  $3.3  mil-  during  past  seven  years  in  oper-  imately  14V4  the  common  stock  of 
'  “^jthe  9  month  period  were  reported jll.G.E.,  Toronto.  lion  of  31^  per  cent  first  mortgage  ating  profits  and  in  net  earnings | Dominion  Tar  provides  an  indi* 

|in  the  Laurentian  regions  of  thatjat  equivalent  of  $2.11  a  share  onj  At  today's  market  of  It'i  thejbonds:  $5  million  of  5  per  cent  de-  after  all  charges,  former  fromjeated  yield  of  about  4*4  per  cent. 
INQUIRIES  from  subscribers  iprovince.  [common  stock  as  compared  withjCommon  stock  of  Dominion  Tarjbentures;  $22.5  million  of  5'4  per  $7,690,078  in  1953  to  $35,504,051  iniThe  market  to  earnings  ratio  is 

/*Drohlerns  Another  Subsidiary,  the  St.  $2.36  a  share  for  the  first  9  months  and  Chemical  Co.  Ltd.  is  selling  cent  debentures  and  $15  million  1959  and  latter  from  $1,987,893  in  only  9  to  1  on  basis  of  1959  earn- 


in  regard  to  their  investments 
and  problems  ore  invited.  An¬ 


swers  ore  based  upon  intormo-  I  John  River  Power  Co.,  which  of  1958-59  fi.scal  year. 


tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  foir 
ond  unnreiudiced,  but  beyond 
the  exercise  of  care  in  securing 


imidway  between  its  high  for  the  of  6*4  per  cent  debentures  and.  1953  to  $11,230,918  in  1959.  Reflect- jings.  The  yield  is  about  average 


ling  now  and  taking  a  loss  but  II  Inquiries  must  bear  the  sig- 


pensation  claimed  by  the  com-|ings.  it  will  be  seen,  have  con- with  quarterly  di.strib'ition  in  May; of  $1  a  share. 


have  been  considering  whether  it  |l  nature  and  address  of  the  writer  rPany  under  expropriation  pro-jsistciitly  materially  in  excess  1 1959. 


In  addition,  at  the  end  of  1959 1  in  dollar  earnings. 


creased  in  keeping  with  the  gain  [lower  than  for  last  year. 


In  the  light  of  the  widely  diver 


would  be  a  good  thing  for  me  toj 
buy  some  more  today  in  order  to| 
average  down  on  my  investment! 


in  order  to  receive  attention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stamped,  addressed  envelope  or 


jceedings  has  not  yet  been  settled.  I  of  dividend  requirements  in  re-|  Company,  itself  and  through  subsidiaries  of  company  had  out-  p-Qj.  ypar  period  1953  to  s'f'O'f  operations  of  company  com 

|up  until  August  of  this  year  sum|oent  years  and  average  earnings  subsidiaries,  produces  a  wide'standing  10,622,.500  of  first  mort-  earnings  averaged  about  would  appear  to  have 

of  $10,243,144  had  been  received  over  the  7-year  period  19.53-59  of  range  of  chemicals,  pulp  andjgage  bonds  and  $2,121,000  of  dc- jj  jg  g  gbare,  year  by  year  re- attractions  as  a  purchas# 


in  the  stock.  Your  views  on  this!  Postoge  should  accompany  all  I  of  a  total  of  $19,200,325  claimed.  |*3.27  a  .share,  having  been  more  paper  and  building  materials,  bentures 


que.stion  would  be  appreciated.—  ,,  „  i  ,  .  *  ,  r,  j  ,  .j  u  u-  •  - 

J.W.,  Westmount.  j' - -city  output  of  company  increased  irate  of  $1.60  a  .share.  Murray-Brantford  Ltd.  (building^  been  carrying  out  an  intcn.sive  3  ^,,3^^.  jg-g^  j,  34  g  share;  1956,i 

At  today's  market  of  674— close  Expansion  in  operating  results  I  to  $4,057,158,430  kilowatt  hours!  As  and  when  expenditures  on  supplies':  Cooksville  •  Laprairic|program  of  expansion.  Capital  ex- 5,33  g  share:  1957,  $1.25  a  share; ! 

on  Friday,  December  23rd— stock  y^^r  just  end-! from  2,729.279,960  k.w.h.  TherelP'^"*  additions  and  expansion; Brick  Ltd.;  Gypsum,  Lime  andipenditures  in  1959  totalled  $29,- jggg_  j,  4g  g  33^  jggg  jj  P^  1 

of  The  Steel  Co.  of  Canada  Ltd.l'^^’  Interim  figures  for  the  firstiwas  a  drop  to  $3,530,224,630  k.w.h. '^lo"’  down  to  any  extent,  it  will  Alabastine  Ltd.;  Canada  Creosot- 1930,657  and  capital  expenditures  3  gbarc.  Interim  statement  for 
is  selling  much  closer  to  its  low  ®  rnonths  of  1960  showing  oper-jin  1959,  accounted  for  by  the  sale'^®  seen,  earnings  of  companyling  Co.  Ltd.;  Javex  Co.  Ltd.;  No-jfor  year  just  ending  were  csti-  fji.j.4  half  of  this  year  showed  net!* 
for  the  current  year  of  OO^i  than^^ting  revenues  up  at  $2,724,5%  of  the  St.  John  River  power]"'*'!  consideration  of  a  Co-Rode  Co.  Ltd.;  Siporex  Ltd.;|mated  at  $20  million.  Announced  earnings  for  the  period  equal  to 

its  1960  high  of  87*2.  Price  range '  f*"***^  $2,.302,116  for  corresponding  [plant.  Gross  revenues  which  hadi'^**''*'^^^'^^*'***’'' dividend  policy.  In  >1.  J.  Seguin  to.  Ltd.  and  Sifto  a  few  w-eeks  ago  was  acquisition  4-  eents  a  share,  down  from  64 
in  1959  was  90',4-68'2  and  in  1958‘P^*'*°d  of  1959  and  net  earnings  [risen  to  $19,196,216  from  $16,007,-1!!*®  !'^!*!  company  s  past  re-Salt  11960'  Ltd.  A  controlling  in-lof  Prairie  Fibreboard  Ltd.  of  Sas-  eents  a  share  for  corresponding, 
it  was  70-45'i.  jafter  all  charges  up  at  $368,686  345  between  1954  and  1958, 1®***"*!’  '!*'  position  in  the  brewing  tcrest  is  held  in  Howard  Smithjkatoon  with  a  plant  to  produce ipeejgj  ef  jggg  ^gipg  jg  the  chem-j 

4u_'frnm  $2.34  a.3R  ao/.iini>a  in  443  719  in  mso  industry  and  its  potentialities  for  Popor  Mills  Ltd.,  leading  fineLsoftboard  and  hardboard.  iinni  .mH  n.-mer  fielHs  st.iipment, 


Between  1944  and  1958  electri-i'hoo  the  current  annual  Wholly  owned  subsidiaries  includej  Company  has,  in  recent  years. 


cord  having  been  as  follows;  1953.  for  longer  term  po.ssibilities. 
60  cents  a  share;  1954,  56  cents;  -  — " 


ReRecting  the  downturn  in  thelfrom  $234,838.  declined  to  $18,443,718  in  1959.  iinoustry  and  its  potentialities  for 

economy  of  both  Canada  and  thej  At  end  of  last  year  Northern;  Net  earnings  after  all  charges [!*]*!'^"’®  growth,  common  stock  1 
United  States  during  the  year  just  I  Telephone  had  outstanding  $3,- for  the  6-year  period  1954-1959  ["'°*''*'  ®PP®or  to  be  worthy  of 
ending,  steel  mill  activity  has  [  141.500  of  debentures  and  capital  averaged  $2.21  a  share,  year  by 
been  on  the  decline,  particularly  |  comprised  $2.5  million  of  5',i  per  year  record  having  been  as  ^  ~ 

during  the  second  half  of  the  year,  [cent  preferred  stock.  As  at  June  follows:  1954 — 1.99;  1955— $2.07;  iOCOrgC  WcStOH 
Significant  in  this  connection  isjsoth  last  there  were  outstanding  1956  — $2.28;  1957  —  $2.39;  19.58— |  I  hold  some  “.A”  shares  of| 


Bond  Quotations 

As  at  December  22nd,  1960 

Supplied  by  A.  E.  Ames  &  Co.  Lfd. 


jical  and  paper  fields,  statement 
I  said,  increased  but  sales  of  build- 
■  iiig  materials  wore  lower  due  to 
a  40  per  cent  decrease  in  housing!' 
jstarts  in  Canada.  The  decline  im- 
[residential  building  was  checked] 
'during  fourth  quarter  of  this  year] 


USE 

CHRISTMAS 

SEALS 

FIGHT  TB 


W' 


'4i 


months  of  i960,  sales  of  company  1 2  million  shares.  In  November  j  figures  for  the  9  months  ended  [less  than  two  years  ago  and 

were  slightly  higher  than  for  cor- 1  last  it  was  stated  that  company  [September  30th.  1960  showed  a  which  cost  me  less  than  $25  a 

responding  period  of  1959  at  $156,-jY^ras  arranging  for  the  early  sale  fairly  marked  recovery  in  earn-  ®!*ure.  They  are  today  selling  on 

229.664  as  compared  with  $154,-jof  a  $2  million  debenture  issue, lings  which,  for  the  period.  were[!!’®  rnarket  at  nearly  $40  a  share 

289.664  while,  for  the  9  months ] pj.o(,gg(js  frgg,  which  would  be  equal  to  $1.73  a  share  on  common  !  "uuld  be  glad  to  have  your 

ended  September  30th,  sales  were  nsgd  jg  retire  bank  loans  and  stock  as  compared  with  $1.48  a  !**  "hethcr  I  should  I 

down  at  $220,786,175  from  $236,- , p^g^j^jg  additional  capital.  'share  for  first  9  months  of  last  profit  on  this  stock. 

632.6j1  in  first  9  months  of  pre-j  Extensions  to  facilities  of  com- year.  '  *  ■  j  .  I'  G.G  — Halifax, 

vious  year_  In  ®®'"'"®"!"i8  on;  Dividends  are  being  paid  on'  At  todays  market  of  around 

operations  for  he  9  months  St^co|  ^g,,,  ggn^n^gg  stock  at  the  annual  rate  'h®  -A"  ^'‘K-k  of  George 

expenditures.  The  of  $1.60  a  share,  having  been, ^esjon  Ltd  is  selling  at  its  high 


632.6j1  in  first  9  months  of  pre-j  Extensions  to  facilities  of  com- year-  '  *  ■  j  .  Halifax, 

vious  year_  In  ®®'"'"®"!"i8  on;  Dividends  are  being  paid  on'  At  todays  market  of  around 

operations  for  he  9  months  St^co  gg^^^^gg  ^jg^^  at  the  annual  rate  'h®  -A"  ^t*K-k  of  George 

erable  capital  expenditures.  The  of  $1.60  a  share,  having  been,We.ston  Ltd.  is  selling  at  its  high, 

Less  ThThThepn  S  for  n'  Quebec  subsidiary,  Cie  De  Tele- |in®reased  from  $1.40  a  share  with  ‘1*®  market  for  the  current  pg^^'^ 
Wiist  SeSemher  tilpH  nip^®"®  Nord,  was  recently  [quarterly  payment  in  April  1959.  iJ  ®®*-  a*id  ®ompargs  with  a  low  Rgf„n, 
August  and  September  failed  to  1  ^  increased  dial  rates  to  |  This,  in  turn,  was  an  increa.se  f®®  ®f  29-  E*-*®®  *-nng®  la.st  "  ’ 

materialize  but  that  operations  at  ^  3"*®°  ,  year  was  44'4-33  and  for  19.58  it 


men  cost  me  less  man  szo  a ;  Eighth  Victory  Loan 

lare.  They  are  today  selling  on  |  ximh  Victory  Loan 

e  market  at  nearly  $40  a  share  Conversion  Loan 
id  I  would  be  glad  to  have  your  |  Conversion  Loan 

Ivice  as  to  whether  I  should  I  Conversion  Loan 

, _  ,  ,  -i.-  ,  ,  '  Conversion  Loan 

kc  my  profit  on  this  stock.  Bonds 

!•  .C.G.— Halifax.  Bonds 

.At  today's  market  of  around  (bl  Bonds 
'2-40  the  "A"  stiK’k  of  George [  Bonds 
eston  Ltd.  is  selling  at  its  high . !®!  Bonds 
.  _ _ .  , !  Bonds 


the  then  current  levels  should  be  ®®"’P®"®“‘®  f®®  expenditures  un 


.'from  the  annual  rate  of  $1.20  a  5’®ai'  "as  44'4-33  and  for  19.58  it 


sustained  through  the  remainder 
of  the  year.  It  is  doubtful,  as  a 
matter  of  fact,  whether  conditions 


dertaken  for  the  modernization  sha®®  "h*®!!  was  distributed  from 


of  its  plant. 

For  the  7-ycar  period  1953  to 


July  1947  to  July  1956.  On  the 


was  3.5''g-21'2. 

Dividends  on  the  “.A”  and  "B' 


were  actually  maintained  during  [1959  net  earnings  averaged  about 
the  fourth  quarter,  and  the  im-|22  cents  a  share  on  common 
mediate  outlook,  for  the  first  half  stock.  Reflecting  increases  in 
of  1%1  at  least,  is  hardly  encour-  funded  debt  and  outstanding  pre¬ 
aging.  ferred  stock,  however,  there  was 


^ basis  of  prevailing  market  for  the  ■‘'!*a®®5  ®I  George  Weston  arc 
stock  of  36"’4  it  provides  an]!*®'®"  paid  at  the  annual  rate  of 
indicated  yield  of  about  4  I'J  per,"®  cents  a  share;  which  means 
cent  on  the  $1.60  a  share  annual  I!*®*'  ®®  '^®sis  of  current  market 
dividend  rate.  ;  value,  stock  provides  an  indicat- 


Refunding  Loan 
Bonds 
Bonds 
•Bonds 
Bonds 

Refunding  Loan 

Bonds 

Bonds 

Bonds 

^Perpetual  Bonds 
1  Exchangeable  on 
October  1,  1975. 


ADA 

BONDS 

Bid 

Asked  Yield 

3 

1  Feb.,  1959  62 

98.75 

99.25 

3.66a 

3 

1  Oct.,  1959  63 

96.25 

97.25 

4.03  a 

3 

1  Sept.,  196r66 

91  ..50 

92.. 50 

4.48  a 

3 

1  Dec.,  1961 

99.15 

99..30 

3.77 

3=4 

1  Sept.,  1965 

94.00 

95.00 

4.96 

4'4 

1  Sept.,  1972 

%.75 

91.75 

5.20 

4'2 

1  Sept.,  1983 

87.75 

88./ 5 

5.36 

3 

1  .May,  19‘>1 

!I9.70 

99.80 

3.59 

3 

15  June,  1962 

98.65 

98,80 

3.83 

5' 2 

1  Oct.,  I‘t62 

102. .55 

102.75 

3.89 

4'4 

1  Dec.,  1962 

100.05 

100.25 

4.11 

4 

1  Jan.,  1963 

99.45 

99.65 

4.18 

4 

15  Dec.  1963 

98,60 

98.75 

4.45 

5' 2 

1  Apr.,  1%3 

102.80 

103.00 

4.11 

2=4 

15  June,  1%7  68 

86.75 

87.75 

4.72  a 

.5' 2 

1  Apr.,  1969 

102.50 

103.50 

4.98 

3' 2 

1  May,  1970 

89.00 

90.00 

4.84 

2=4 

I  Sept.  1974 

80.00 

81.00 

4.64 

5' 2 

1  Oct.,  .1975 

99..50 

100..50 

3.48 

3'4 

1  .Ilinc,  1974  76 

78.00 

79.00 

5.23a 

3=4 

15  Jan.,  1975.  78 

81.00 

82.00 

5.37  a 

3'4 

1  Oct.,  1979 

76.00 

77.00 

5.18 

3=4 

15  Alar.,  1996  98 

75.25 

76.25 

5.19a 

3 

15  Sept.,  66  Per 

67.00 

68. 50 

4. .38 

before  June  30,  1%2 

info 

5' 2''/. 

Bonds 

PROTECT  YOUR  HEALTH 


Dividend  requirements,  on  thc|^^  about  l-’i  per  (q)  Bcdeemable  at  the  option  of  the  holder  at  98.7.5L',  on  Jan.  1. 


cent.  Even  on  the  basis  of  your 


The  year  19,59  established  new  little  change  in  per  share  earn-  s!®®*^  I^®"®  I*®®"  ®®"^'*f®®!*^  I  purchase  price  for  the  stock,  the 
records  for  the  company,  net  [ings  over  the  7-year  period,  year  ®®®®®‘!  "Hh  some  margin  !®ijnjj(,ated  yield  is  only  about  2^s 
earnings  after  all  charges  being] to  year  record  having  been  as  spare  over  a  period  of  years.  | 


up  at  $7.58  a  share  on  stock  from  follows:-  1953  —  20  cents;  1954  —  Q®  !!*®  basis  of  company  s  past 


per  cent. 

For  the  5-ycar  period  19.55  to 


1961  or  on  any  subsequent  interest  payment  date  up  to  and 
including  July  1.  1962,  subject  to  three  months'  written  notice 
to  Bank  of  Canada. 

(d)  Exchangeable  on  or  before  December  31,  1%2  into  5'2''n  Bonds 
April  1,  1976. 


$3.79  a  share  in  1958.  Interim  fig-  22  cents;  1955  —  28  cents;  1956  record  and  future  prospects,  theij^.g  earnings  on  the  com-  GOVERNMENT  OF  CANADA  GUARANTEED  BONDS 
ures  released  by  company  cover- —  20  cents;  1957  —  22  cents;  common  stock  offers  some  at-jj^.^^^  ..g.,  g^g^.  ‘Grand  Trunk  P.  Rly.  3  1  Jan.,  1962  99.(K) 

ing  operations  for  the  first  half  1958  —  22  cents  and  1959  —  20  tractions  as  an  investment  lor'  '  ..  ^nnrnvl  ‘Grand  Trunk  P.  Rly.  4  1  Jan.,  1962  100.00 

of  1960  showed  a  fairly  marked  cents.  There  was  a  marked  im-  i"®®";®  combined  with  modest  tiLs  curr’ent  dividend  ^  I  J'gt'  ZZ 

drop  in  net  earnings  for  the  provement  in  re.sults  for  the  first  ^  ®"J®  *  '®s  ®®  ®® '  ®  acquirements  on  the  issues.  Can!  National  Railway 'J'*  15  Sept’,  1%4 '69  84.00 

period  as  compared  with  corre-  9  months  of  1960,  earnings  on  appreciation.  ^  ^  pg 

sponding  months  of  19o9  at  $2.66  common  stock  being  equal  to  21  ^  ^  [period  have  been  as  follows— 1955  Gan.  National  Railway  3  3  .Ian.,  1961  66  91.50 


period  as  compared  with  corre-  9  months  of  1960,  earnings  onj  appreciation.  [Yearly  earning.'^  over  the  5-year 

spomling  months  of  1959  at  $2.66  common  stock  being  equal  to  21  -  ^  [period  have  been  as  follows-1955 

a  share  as  against  $3.61  a  share,  cents  a  share  as  compared  with  Canadian  BrCWerieS  l-$0.%  a  share;  1956-$1..57  a 
Considering  the  reduced  level  of  13  cents  a  share  for  the  first  9  j  j^g^g  some  common  shares  of  [share;  1957— $1.76  a  share;  1958— 

^  1  months  of  19o9.  Canadian  Breweries  which  I  [$2.11  a  share  and  1959— $2.33  a| 

and  likelihood  that  final  quarter  ...  .  „  ,  .  u_...u4  ,  _ _ _  chnro 


...U  j^jjgjgg  ggj  fggg^j^y  constitute  bought  about  3  vears  ago  andishare. 

results  will,  at  he  best,  show  no  g^  ^^g^g^^  econ- L-hich  cost  me  $25  a  share.  Theyl  Ean 

improvement,  it  is  a  reasonable _ . .  . . L.  . . _ 


Earnings,  it  will  be  seen,  have  j 


a^i.mniinn  that  earninff.!  for  the  ®"’y  territory  served  by  are  today  selling  on  the  market  shown  steady  and  substantial 

full  12^  months  of  1%0  will  be  company,  and  conditions  in  at  over  $42  a  share  and  I  have  increases  each  year  since  19,55 


little  better  than  those  for  1958. 


the  former  industry  in  the  past  been  considering  the  question  of  and,  for  1959  were  about  3  1,'3 


In  February  of  last  year  divi-  something  whether  or  not  I  should  sell  the  [times  dividend  requirements  of 

den.s  on  stock  were  increased  to  desired.  Resources  of  the  stock  and  take  the  very  nice  pro- .70  cents  a  share  annually. 

$2  40  a  share  annual  rate  from  I*®"’®'’®®-  ®®*®*3'"  substan- fit  that  I  could  make  at  today's  Weston  is  a  loading  operator  in 

the  $160  a  share  annually  paid  !‘®!l  promise  of  future  market.  Your  views  on  this  ques-  the  food  industry  both  in  Canada 


TREASURY  BILLS  due  Mar.  24,  1961  3,50 

due  June  23,  1%1  3.7(1 

DISCOUNT  ON  U.S.  FUNDS  IN  CANADA  1.12 
CURRENT  BANK  RATE 

PROVINCIAL  GOVERNMENT  AND 

GOVERNMENT  GUARANTEED  BONDS 


the  relationship  between  your  in¬ 
vestment  in  STELCO  and  your  in¬ 
vestments  as  a  whole. 

Narthern  Telephane 


since  February  1957.  Extras  of  30  demand  for  services  of  company  tion  would  be  much  appreciated,  and  in  Great  Britain  and  also 

cents  a  share  were  paid  on  ac-  when  conditions  change  — R.G.S.,  Hamilton.  carries  on  important  operations  TREASURY  BILLS  due  Alar.  24 

count  of  the  years  1954  to  1960,  !®®  !!*®  !*®!!®r-  Aou  have,  it  is  true,  the  oppor-  in  the  United  States.  In  addition  qis^OUNT  ON  U.S.  FUNDS  IN 

but  no  extra  is  being  distributed  The  question  of  absorption  of  tunity  of  making  a  nice  profit  on  to  its  direct  operations  in  thojeuRRENT  BANK  RATE 

along  with  final  dividend  for  1960  the  company  by  The  Bell  Tele-  your  investment  in  the  common  baking  field,  it  holds  a  ®o"!®ollm8  government  AN 

in  February  next  year,  phone  Co.  of  Canada  is,  of  stock  of  Canadian  Breweries  Ltd.,  interest  in  Loblaw  Companies 

Indications  are  that  the  $2.40  a  course,  always  a  possible  devel-  but  it  seems  to  us  that  the  ques-  Ltd.,  which  in  turn  owns  almost 

share  annual  dividend  rate  will  be  opment.  On  the  other  hand,  there  tion  of  whether  or  not  it  would  be  loo  per  cent  stock  interest  in  .Alberta  Go.  Telephone  4'4  2 

shown  earned  with  a  good  margin  are  several  telephone  systems  good  policy  to  sell  at  this  time  Loblaw  Groceterias  Ltd.  The  ^umbia*  Power  S'i  4 

to  spare  when  report  for  1960  is  in  the  Bell  Telephone  territory  depends  entirely  on  your  object-  latter  operates  one  of  the  largest  Goliimbia  Power  5  15 

released.  of  Ontario  and  Quebec,  which  ive  when  you  purchased  the  stock  food  chain  organizations  in  Can-  grit!  Columbia  Power  5  15 

Irrespective  of  early  develop-  have  remained  independent  and  —  that  is  whether  you  made  the  ada  and  also  holds  a  56.8  per  cent  Manitoba  -5  1 

ments,  the  outlook  for  STELCO  have  enjoyed  good  records  of  purchase  on  the  intermediate  stock  interest  in  Loblaw,  Inc.  and  Manitoba  4' 4  1 

over  the  longer  term  remains  pro-  expansion  in  operations.  In  any  t®rm  or  long  term  po.ssibilities  about  35  per  cent  interest  in  n.i-  k1  3'  1" 

mising;  this  in  the  light  of  com-  event,  insofar  as  the  shareholder  therefor.  National  Tea  Co.,  important  U.S.  Manitoba  Hydro-Elec!  S'!  15 

pany’s  position  in  the  primary  of  Northern  Telephone  is  con-  Stock  closed  on  Friday,  Decern-  food  chains.  New  Brunswick  254  15 

steel  industry  and  the  prospects  cerned,  sale  to  the  big  Bell  Com-  ber  23rd  at  42^*,  at  which  level  it  Other  wholly  owned  subsidi-  New  Brunswick  3  15 

for  growth  in  the  Canadian  econ-  pgny  could  be  expected  to  be  was  close  to  its  high  for  the  cur-  aries  arc  Western  Grocers  Ltd.,  New  Brunswick  3'i  15 

omy.  This  would  suggest  that  one  negotiated  on  favourable  terms,  rent  year,  and  incidentally  its  all-  prominent  in  the  wholesale  gro-  New  Brunswick  .1^  ^2 

could  not  go  far  wrong  in  averag-  gj  g„  time  high  of  43'4.  Low  for  1960  eery  field  in  western  Canada;  ^Newfoundland  6*4  1  ' 

Ing  down  on  one  s  investment  in  j^jgggg^^  common  stock  of  North-  2*^  P®'®'®  ®®"8e  m  1959  William  Neil.son  Ltd.  and  Willards  ^,g^.g  gggtjg  2n  1 

the  stock  of  company.  Considera-  ^.ggjj  gppggg  jg  was  42Y4-33', 2.  C  h  0  c  0 1  a  t  e  Co.,  confectionery  Nova  Scotia  3  15 

tion  must,  of  course,  be  given  to  attractions  for  growth  Canadian  Breweries  is  the  larg-  manufacturers  and  McCormick's  Nova  Scotia  3G  15  , 

the  relationship  between  your  in-  pg^ggiig,j,ig,_  ^oth  in  dividend  est  brewing  organization  in  thelLtd.,  .Marven's  Ltd.  and  Paulin  INova  Scotia  -I’s  1-5 

vestment  in  STELCO  and  your  in-  gppred- world.  Tlirough  subsidiaries  it  has  [Chambers  Co.  bi.scuit  manufac-  Jjg^.g  ^gg^jg 

vestments  as  a  whole.  gt  the  rate  of  !h®  g®®atest  brewing  capacity  in -turers.  Ontario  254  15: 

-  12  cents  a  share  annually  have  Canada  and  is  today  the  fourth]  While  hardly  depression  proof,  Ontario  3  1 

Narthern  Telephane  Ibeen  paid  on  account  of  i960  la®2est  producer  of  brewery  pro-|the  food  industry,  in  the  natural  Ontario  .3  15  i 

Kindly  express  your  opinion  of  [and,  with  final  quarterly  div-  ‘!®®!®  '*’  'I*®  United  States.  Com-,  course  of  things,  is  one  of  the  Qg(a[.jg  414  1,3  , 

the  shares  of  Northern  Telephone  idend  for  the  year,  payable  P®®y  also  in  the  U.K.  market  :mo.st  depression  resisting  indu.s-  .  ,3  _ 

Co.  as  a  speculative  investment.  I  January  16th,  an  extra  of  2  cents  "i!!!  ®  ‘O  P®®  ®®"!  !"!®®®**‘  i"  N®®'  !‘®*®f;  The  paixnt  Weston  Co.  Ontario  5  1  . 

I  am  more  interested  in  market  [a  share  is  being  distributed.  On  !'’®®"  Breweries  Ltd.  of  Great  [itself,  as  already  indicated,  has  Ontario  5' 4  15  - 

possibilities  than  in  dividend  re-  account  of  19.59  dividends  B®'!®'".  Last  year  sales  0  ®om-  an  impressive  record  of  expan-  Ontario  .)  .  1-.  ] 

4.,...,  _  4  in  .,-.,4,  »  Pany  in  Canada  and  the  United ision  in  operations  in  recent  (in. arm  .’2  j  j 

turn.  Is  the  company  likely  to  amounting  to  10  cents  a  share  t,,  ;  ,  „  1  ,  , ,  ..  .  •  Ontario  5'2 

u,.  4oi.„„  4i,„  hin  n^iii  J  States  were  in  exce.ss  of  9  million  years.  Loblaw  Groceterias,  a  vii  duu  c  1 

be  taken  over  by  the  big  Belli  were  paid.  1,  ,  _  ...  ,14'  •  .u  r  j  1  •  r-  u  '  Ontario  6  I.3  1 

T  1  hone  Co  '  _  barrels.  On  completion  of  plant  power  in  the  food  chain  field,  can  |  Ontario  6  15  1 

E  D  E  —  Ottawa  '  ^  'expansion  in  United  States,  Can-|show  an  equally  impressive  |  Ontario  Hydro  Com.  2'’4  1  ( 

,4  ...  ■  ,  .  .  Gatineau  Power  Co.  I  adian  Breweries  will  have  aggre-i record.  Weston  interests  in  Great]  Ontario  Hydro  Com.  3  1  1 

At  market  of  3'4  the  stock  (ifi  common  stock  of  Gatineau  iSate  brewing  capacity  of  over  13  Britain  and  in  the  United  States  |  Ontario  Hydro  Com.  3  1  I 

Northern  Telephone  Ud.  is  s®'" L  q  j,ppp  suggested  [million  barrels,  more  than  half  give  the  company  an  out.standing  ;  r°m’  31  ’ 

Sl“  -  »  «  .f  ..,1  bo  i„  .ho  l'.i,od;„oasbro  divorai,ioa.i.„.  |  St  4"  I  i 

.  ,  .  its  present  market  price.  Canj^!®!®®-  i  Aou  have  a  tempting  profit  onj  Ontario  Hydro  Com.  4  15  o 

tor  tne  issue.  recommend  this  stock?  I  ^®*®‘^  ®!  ®ompany  for  the  fiscal jyour  investment  in  the  stock  of  Ontario  H.vdro  Com.  4'2  1  I 

Company  is  an  amalgamation  yegj.  ended  October  31st,  1959. [this  company;  but  we  presume  Ontario  Hydro  Com.  5  1.5  ( 

of  Northern  Telephone  Co.  Ltd.  C.C.T.— Ottawa  amounted  to  $333.7  million  as'that  in  the  light  of  the  meagre!  Ontario  Hydro  Com.  5*2  15,. 

and  its  controlled  subsidiary.  The  common  stock  of  Gatineau  gg^pg^pd  with  sales  for  year  1953  [yield  you  were  receiving  on  your  i  SS  com  s'S  11 

Norwesto  Enterprises  Ltd.  Di-  P®^®®  C®_  ^  of  $150.2  million  and  net  earnings  purchase  price,  you  bought  with]  onlario  Hydro  Com!  6  15  I 

rectly,  and  through  subsidiariesclo.se  of  the  market  on  I®®*day.  for  the  same  period  have  risen  an  eye  to  its  growth  potential]  Ontario  Hydro  Com.  6  15  1 

—  La  Cie  De  Telephone  Du  Nord  January  23rd  at  ^/4,  which  jy  y  million  to  $12.4  million,  j  rather  than  for  income.  While  the‘  Prince  Edward  Island  5*2  15  J 

and  Algoma  Central  Telephone  compared  with  a  high  for  the  gy  reason  of  heavy  capital  expen-  ,  early  trend  of  the  stock,  market- 1  Prince  Edw'ard  Island  GU  15  r 

Co.  it  provioes  telephone  service  current  year  of  38  and  a  1®"'  ®!  ditures  during  the  7-year  period '  wise,  is,  of  course.  problemati-|  o  ‘i 

to  more  thm  100  municipalities  32.  Price  range  in  1959  was  46=4-  for  plant  additions  and  expansion,  [cal,  ’the’ growth  potentialities  of!  Que'oec  .5‘i  15  A 

and  communities  in  northern  33>4.  n®t  earnings  per  share  of  com- L^e  company  remain  impressive;  Quebec  5'2  15  yi 

Ontario  and  Northern  Quebec.  Company  owns  and  operates  mon  have  not  kept  pace  with  (be  light  of  its  position  Quebec  Hydro-electric  3'2  1  -A 

At  end  of  last  year  there  wereipower  plants,  mainly  on  the  growth  in  dollar  earnings.  Ov®®! in  the  food  industry  and  its  wide-  Quebec  Hydro-Electric  4  1  A 

a  total  of  50,375  telephones  in  jGatineau  River,  with  an  aggre-  the  7  years  earnings  averaged  j  spread  ramifications.  This  may  !1vh!-o  Fleplrir  *  !  A 

»P®®®!>®®-  |ga!®  ‘"s!®l!®d  ®®P®®'!y  ®!  ’34.094  $3.27  a  share,  year  by  year  record  be  expected  to  reflect  on  the  Qu^ec  Hj^o^Eledrlc  U  1.5  J 

During  7-year, period  1953  to; horsepower.  It  supplies,  under  having  been  as  follows;  1953,L,grket  for  its  shares  over  the  Quebec  Hydro-Electric  6'  15  A 

1959  operating  revenue  of  com- ; contract,  power  to  the  Hydro  $3.06;  1954,  $3.10;  19.55.  *3-54:  tjggggg  pggjgj^  Sa.skatchewan  3'4  15  A 

pany  showed  steady  and  mater- [Electric  Power  Commission  of  1956,  $3.01;  1957,  $3.52;  1958,  $3.04,  _ ^  Saskatchewan  3=-4  1  C 

ial  expansion,  increasing  from  [Ontario  and  to  the  Canadian  [and  1959,  $3.62.  _  f  f'L  Saskatchewan  4*2  IN 

$1,827,109  in'1953  to  $3,057,913  in | International  Paper  Co.  and.  Report  for  the  past  fiscal  year  Taf  Hf  Chem.  Saskatchewan  5'4  15  C 


‘Grand  Trunk  P.  Rly.  3  1  Jan.,  1962  99.(K)  99.73  3.25 

‘Grand  Trunk  P.  Rly.  4  1  Jan..  1962  100.00  100.75  3..30 

Can.  National  Railway  2’'’4  1  Feb.,  1961  6.3  97.20  97.45  4.01  • 

(tan.  National  Railway  2'’4  2  Jan.,  I964.''67  89.00  90.00  4.66* 

Can.  National  Railway  2=«  15  Sept.,  1%4'69  84.00  85.00  5.03# 

Can.  National  Railway  2’*  16  Jan.,  1966/71  83.00  84.00  4.92* 

Can.  National  Railway  3  3  Jan.,  1961  (>6  91.50  92.25  4.68* 

Can.  National  Railway  3’’4  1  Feb.,  1972/74  86.00  87.00  5.12* 

Can.  National  Railway  4  1  F'eb.,  1981  82.50  83.50  5.35 

Can.  National  Railway  4'2  1  Apr.,  1967  97.00  98.00  4,87 

Can.  National  Railway  5  15  Alay,  1968  99.50  100.50  4.92 

Can.  National  Railway  5  15  Alay,  1977  95. .50  %.50  5. .32 

Can.  National  Railway  5  I  Oct.,  1987  92. .50  93.50  5.47 

xxCan.  National  Railway  S'i  15  Dec.,  1964  101.75  102.75  4.73 

Can.  National  Railway  5-54  1  Jan.,  1985  102.50  103. ,50  5,48 

xxF.xcliangeablc.  at  the  option  of  the  holder,  on  or  before  June 
15,  1964  inlo  an  equal  par  value  of  5',2''o  non-callable  bonds 
due  December  15,  1971. 

Payable  U.S.,  quoted  $  U.S.  j:  Callable  on  or  after  September  15, 
1966. 

Payable  Can..  U.S.  or  £.  •  Calculated  to  maturity  although 
callable  prior  lo  that  date.  I 


Alberta  Go.  Telephone  4' 4 

2  July,  1978 

86,. 50 

88.00 

5.30 

British  Columbia 

3 

15  Dec,,  1969 

83.50 

83.50 

5.00 

Bril.  Columbia  Power 

3'4 

4  July,  1975 

78.,50 

80.00 

5.20 

Brit.  Columbia  Power 

5 

15  Sept.,  1962  64 

99.00 

100.00 

5.00 

Brit.  Columbia  Power 

5 

15  Sept.,  1982 

89.00 

91.00 

5.72 

Manitoba 

3 

1  Oct.,  1965 

90.00 

91. ,50 

5.00 

Alanitoba 

4'4 

1  Oct.,  1966,68 

91.00 

93.00 

5.36  a 

Alanitoba 

6 

1  Dec,,  1979 

I01..50 

103.00 

5.74 

Manitoba  Hydro-Elec. 

3' 2 

15  Alar.,  1972/74 

79.00 

81.00 

5.53  a 

Alanitoba  Hydro-Elec. 

5' 4 

15  Sept.,  1981 

94.25 

95.25 

5.64 

New  Brun.swick 

2=4 

15  June,  1966 

87.25 

88.25 

5.20 

New  Brunswick 

3 

15  Nov.,  1968 

85.00 

86.00 

5.13 

New  Brunswick 

3'i 

15  Sept.,  1%5 

92.00 

93.00 

5.15 

New  Brun.swick 

,1 

2  Feb.,  1977/79 

93.25 

94.25 

5.50  a 

Newfoundland 

4  =  4 

15  July,  I%2'64 

96., 50 

97.50 

5.50  a 

Newfoundland 

6*4 

1  Apr.,  1980 

100.50 

102.00 

6.06 

Nova  Scotia 

2  =  4 

1  Sept.,  1966 

86.75 

87.75 

3.20 

Nova  Scotia 

3 

15  Dec.,  1967 

86.25 

87.25 

5.20 

Nova  Scotia 

3'i 

15  June,  1%3  65 

91. .50 

92.50 

5.10a 

iNova  Scotia 

3’’ 8 

13  Alar.,  1958  04 

96.00 

97.00 

4.60  a 

Nova  Scotia 

5 

15  Feb.,  1977/79 

93..50 

94. .50 

5.48  a 

Nova  Scotia 

3' 2 

15  July,  1980 

97.00 

98.00 

5.67 

Ontario 

2=4 

15  Nov.,  1965  69 

83.50 

85.00 

4.82a 

Ontario 

3 

1  Nov.,  1963  65 

91.50 

92. .50 

4.75a 

Ontario 

3 

15  Dec.,  1968/70 

83,00 

84.00 

5.05  a : 

Ontario 

4 

.30  June,  1969/72 

88.00 

89..50 

5.27  a  ; 

Ontario 

4’4 

15  June,  1975/78 

87.00 

88.00 

5.33a  i 

Ontario 

5 

15  July,  1%3  64 

99.25 

100.25 

4.9.3A-[ 

Ontario 

5 

1  Jan.,  1977/79 

94.00 

95.W) 

5.44  a  ! 

Ontario 

5'i 

15  Aug.,  1969 

101. (K) 

102.00 

5.21  ! 

Ontario 

5' 2 

15  Aug.,  1977,79 

!)9.00 

100.00 

5. .50  1 

Ontario 

5' 2 

1  May,  1970 

101.00 

102.00 

5.27  i 

Ontario 

5' 2 

1  Alay.  1980 

98.50 

99.50 

5,54  j 

Ontario 

6 

13  Nov.,  1%9 

103.50 

104..50 

5.36  I 

Ontario 

H 

15  Nov.,  1977/79 

103.50 

104. .50 

5. 6(1  A" 

Ontario  Hydro  Com. 

2=4 

1  OcL,  1965/68 

85.00 

86.,50 

4.83a 

Ontario  Hydro  Com. 

3 

1  .Mar.,  1961/63 

95.50 

96..50 

4.b2a 

Ontario  Hydro  Com. 

3 

1  Nov.,  1967.  69 

84.50 

8.5..50 

5.03  a 

Ontario  Hydro  Com. 

3 

15  June,  1971/73 

79. (X) 

80.50 

5.12  a 

Ontario  Hydro  Com. 

3' 2 

1  Alar.,  1975/77 

78.50 

79,. 50 

5.42  a 

Ontario  H.vdro  Com. 

4 

1  Alar.,  1%5  (16 

94  ..50 

95.75 

4.%a 

Ontario  Hydro  Com. 

4 

15  Jan.,  1974  76 

85.00 

86.00 

5.35  a  1 

Ontario  Hydro  Com. 

41, 

1  Alar.,  1976  78 

89.00 

90. ,50 

3.35  a  : 

Ontario  Hydro  Com.  5  15  Oct.,  1977 

Ontario  Hydro  Com.  5*2  15  July,  1980 

Ontario  Hydro  Com.  5-'‘i  1  July,  1969 

Ontario  Hydro  Com.  5'’4  1  July,  1979 

Ontario  Hydro  Com.  6  15  F'eb.,  1970 

Ontario  Hydro  Com.  6  15  Feb.,  1980 

Prince  Edward  Island  S'i  15  June,  1970 

Prince  Edward  Island  6I4  15  Dec.,  1979 

Quebec  3  15  Mar.,  1963/ 

Quebec  3  1  July,  1967 

Quebec  5‘,4  15  Aug.,  1%8 


5  15  Oct.,  1977  78  94.00  9.5..50  5.40* 

5' 2  15  July,  1980  98.50  99..50  5..54 

5-'‘i  1  July,  1969  102.00  103..50  5.24 

5'’4  1  July,  1979  100.00  101.00  5.66 

6  15  Feb.,  1970  104.00  105,.50  5.25 

6  15  Feb.,  1930  103.25  104.25  5.64 

15  June,  1970  97.50  93. .50  5.70 

15  Dec.,  1979  UXI.OO  102.00  6.06 

15  Mar.,  1963/65  92.25  93.25  4.75* 

1  July,  1967  69  84.25  85,25  5.15* 

15  Aug.,  1%8  100.00  101.00  5.10 


Que'oec  5>,i  15  Aug.,  1%8  100.00  101.00  5.10 

Quebec  5'2  15  Aug.,  1979.'81  98.75  99.75  5.52* 

Quebec  Hydro-electric  3' 2  1  -Mar.,  1972/75  81.00  82.00  5.30* 

Quebec  Hydro-Electric  4  1  Alar.,  l%l/62  99.00  99.50  4.38* 

Quebec  Hydro-Electric  4'4  1  Oct.,  1973/76  87. .50  88. ,50  5.36a 

Quebec  Hydro-Electric  5  1  Nov.,  1980  93.00  94.00  5.50 

Quebec  Hydro-Electric  5', 2  15  June,  1979  82  98.50  99.50  5.54* 

Quebec  Hydro-Electric  6  15  Nov.,  1%9  102.25  103.25  5.53 

Sa.skatchewan  3'4  15  Apr.,  1970  72  80.50  82.50  5.30# 


$1,827,109  in'1953  to  $3,057,913  in  I  International  Paper  Co.  and. 


subsidiary,  serves  [should  be  released  within  the 


Dom.  Tar  &  Chem. 

The  common  stock  of  Dominion 


Saskatchewan 

Saskatchewan 

Saskatchewan 

Saskatchewan 


3'4  15  Apr.,  1970  72  80.50  82.50  5.30# 

3=4  1  Oct.,  l%2/65  92.50  93.50  5.32* 

4'i  1  Nov.,  1976  88.00  90.00  5.64 

5’4  15  Oct.,  1975,77  92.50  94.00  5.82a 

6  1  Apr.,  1980  101.50  102.50  5.78 


’  ’  .  •  J  ,  u  u  -J-  u  ij  u  I  J  -ju-  *u  i  fru  *  1  r  r\  •  Saskatchewan  6  1  Apr.,  1980  101.50  102.50  5.78 

1959.  During  same  period  net  through  a  subsidiary,  serves  ] should  be  released  within  the|  The  common  stock  of  Dominion',  ^  g^.  ^.  g  ^  ^'g  gl^j^g^gj,  ggjlgl^lg 

earnings  after  all  charges  in- communities  in  the  Hull  and  [next  week  or  so  and,  on  the  basis, Tar  and  Chemical  Co.  has  beenj  prior  to  that  date. 

creased  from  $199,750  to  $347,149.|Gatineau  districts  of  Quebec  andjof  results  for  the  first  9  months  as  [recommended  to  me  as  a  goodj-^  Calculated  to  call  date  giving  lowest  possible  yield.  j 


CORPORATION  SECURITIES 

Abitibi  Power  &  Paper  6' 4  15  Nov.,  1977 
Aluminum  Co.  of  Can.  3'2  2  Jan.,  1971 
Aluminum  Co.  of  Can.  4'2  1  Alar.,  1973 
Atlas  Steels  Ltd.  4=4  1  Dec.,  1966 
Bell  Telephone  4'2  15  Dec.,  1%7 

Boll  Telephone  5  15  Mar.,  1972 

Bell  Telephone  5'i  2  July,  1980 

Bell  Telephone  6'4  2  Jan  ,  1978 

Brazilian  Traction  4=4  1  Nov,,  1970 
British  American  Oil  5'*  1  Aug.,  1977 
British  Columbia  F^lec.  5  1  Feb.,  1982 

British  Columbia  Elec.  5=4  1  Apr.,  1977 
British  Columbia  Tele.  6  15  Sept.,  1984 

Canada  Cement  S'i  1  Nov.,  1976 

tCanadian  Breweries  4=4  15  Jan.,  1979 
Canadian  Breweries  5  15  Jan.,  1983 

Canadian  Chemical  Co.  5'4  1  Sept.,  1971 

Canadian  Industries  5=4  1  Dec.,  1977 
Canadian  Oil  lEx  \V>  4  1  .Ian.,  I!i76 

Can.  Pacific  Railway  3' 2  I  Oct.,  I%6 


(tan.  Pacific  Railway  4 
'Can.  Pacific  Railway  4 
Can.  Pacific  Railway  5 
Consumers'  Gas  Co.  4 
Consumers’  Gas  Co.  6 
Credit  Foncier  5 

Dominion  Foundries  4 
Dominion  Stores  5 


4  1  Dec.  I%9 

4  Porpctuals 

5  1  Feb.,  1983 

4=4  1  June,  1976 
6' 2  15  Dec.,  1979 
5  2  July,  1973 

4'2  15  Mar.,  1969 
5' 2  1  Dec.,  1976 


Dominion  Tar,  Chem.  5'4  1  June,  1978 
Gatineau  Power,  D  3' 4  15  June,  1970 
Gen.  Motors  Accept.  6'4  15  Nov.,  1977 
Hudson's  Bay  Oil  4  1  Alay,  1975 

Imperial  Oil  Ltd.  3  15  Dec.,  1%9 

Imperial  Oil  Ltd.  3''»  1  Feb.,  1975 

Imperial  Tobacco  3  1  Alar.,  1970 

Industrial  Acceptance  6  1  Sept.,  1977 

Inter.  Bank  for  Rccon.  O'i  1  June,  1969 
Ontario  Natural  Gas  5' 4  15  Jan.,  1978 
Ontario  Steel  Products  .>'4  1  Aug.,  1968 

Pagc-Hcrscy  Tubes  4' 4  I  Apr.,  1971 
(Juebec  Power  3  1  Sept.,  1!K)2 

Russell  Industries  Ltd.  4=4  1  Dec.,  1!I66 
Sliawinigan  Water  4=4  l  Oct.,  1976 
Simpson-Scars  Accept.  6=4  I  Feb.,  1980 


Steel  Co.  of  Canada  2=4  I  May,  1967 
St.  I.awrencc  Corp.  5  15  Apr.,  1972 

St.  Alaiirice  Power  3'4  I  Apr.,  1970 

Toronto  Star  Ltd.  5'2  1  Alay,  1978 
Trans-Can.  Pipe  (exSt)  5.85  1  Jan.,  1987 
I'nion  Gas  Co.  of  Can.  5  I  Dec.,  1977 

Union  Gas  Co.  of  Can.  5'2  I  Dec.,  1977 

G.  Weston  lEx  wts.)  4=4  15  Oct.,  1971 

CONVERTIBLES 

Abitibi  Power  &•  Paper  4'2  15  Sept.,  1966 
Atlas  Steels  Ltd.  5  1  Dec.,  1967 

Brazilian  Traction  4'2  I  Sept.,  1971 
British  Columbia  Elec.  6  1  Nov.,  1984 

Canadian  Utilities  5=4  I  Dec.,  1977 

Dominion  Textile  Co.  4  1  Aug.,  1966 

Loblaws  Groceterias  4=4  1  Oct.,  1976 
Shawinigan  Water  5' 2  15  Oct.,  1972 
Simpsons  Ltd.  3  1  Dec.,  1976 

Triad  Oil  Co.  Lid.  4=4  15  Sept.,  1971 

Westcoast  Trans.  Co.  5' 2  1  Apr.,  1988 


5  1  Dec.,  1967 

4'2  I  Sept.,  1971 

6  1  Nov.,  1984 

5=4  I  Dec.,  1977 
4  1  Aug.,  1966 

4=4  1  Oct.,  1976 
5' 2  15  Oct.,  1972 
3  1  Dec.,  1976 

4=4  15  Sept.,  1971 
5' 2  1  Apr.,  1988 


103.00  105,00  5.78 
87.00  89.00  4.!X) 
91.00  93.00  5.25 
98,00  100.00  4.75 

93.50  95.00  4.95 
94.00  %.00  5.49 
94.30  %..50  5.55 

103.00  104..50  5.8.3 
78.00  82.00  7..30 

94.50  96.50  5.45 
90.00  92.00  5.65 
97.00  98..50  5.90 

100.00  102.00  5.84 
94.00  %.00  5.62 
94.00  %.00  5.10 
90.00  92.00  5.63 
94.00  %.00  5.71 
100.00  102.00  5.56 
84.00  86.00  5.33 
89.00  91.00  5.26 

88. 50  90., 50  5.27 
75.00  77.00  5.19 
90.00  92.00  5.63 
92.00  94.00  5.32 

106.00  108.00  5.75 
92.00  94.00  5.67 
93.00  95.00  5.28 
97.00  99.00  5.59 

92.50  94.50  5.75 

87.50  89.00  4.70 
102.00  104.00  5.87 

84.00  86.00  5.65 
86.00  87.50  4.72 
82.00  85.00  5.14 

85.50  87. .50  4.75 
99.00  101.00  5.90 
90.00  92.00  4.63 
95.00  97.00  5.55 
96.00  98.00  5.58 
ttO.tX)  93.00  5.11 
%.,50  97.50  4.28 
96.00  98.00  5.12 
93.00  95.00  5.21 

105.00  107.00  5.!t0 
87,00  89.00  4.73 
95.00  97.00  5.36 
86.00  88.00  4.76 
97.00  99.00  5.59 
93.00  95.00  6.27 
93.00  95.00  5.42 
98.00  100.00  5.,50 
92.00  94.00  5.49 

95.00  97.00  5.06 
98.00  100,00  5.00 
73.00  76.00  7.63 

108.50  110.50  5.24 

106.50  108.50  5.00 
91.00  94.00  5.20 

126.00 

107.00  109.00  4.52 
117.00 

77.00  79.00  7.58 
91.50  93.50 


Payable  U.S..  quoted  $  U.S.  +  Payable  Can.,  or  U.S. 


gMEMBERS 
®  ALL. -.of 

the  B  of  M’s 
REVIEW-OF-THE-MONTH 
CLUB . . . 


jjM  !n  Toronto  and  Vancouver  ...  in 
-  I  Calcutta  and  Copenhagen  .  .  .  the 

jr  B  of  M's  Business  Review  is  re¬ 
garded  as  an  authoritative  summary 
of  developments  and  trends  in 
Canada  s  economy.  Businessmen  in  all  parts  of  the 
world  keep  up-to-date  on  Canada  by  reading  this 
concise,  monthly  diagnosis  of  the  current  Canadian 
economic  scene. 

If  you  would  like  to  "join  the  club”  and  receive  this 
valuable  report  each  month,  it’s  yours  "I jjW  Q  A 11  [I* 
for  the  asking.  Just  drop  a  line  |V||  Qnl'ln 
today  to:  Business  Development, 

Bank  of  Montreal,  P.O.  Box  6002,  ilMllI 
Montreal  3,  P-Q- 


earnings  after  all  charges  in- communities  in  the  Hull  and  j  next  week  or  so  and,  on  the  basis,  Tar  and  Chemical  Co.  has  been 


Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1817 
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THE  FINANCIAL  TIMES,  DECEMBER  30,  1960 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  poge  2 


STOCK  MARKET  RECORD 


TORONTO  ond  MONTREAL 


TUESDAY 
DECEMBER  27 


Earned  :959  1980  Dlv. 
per  shr.  l)iv,  to  date  Slock:  !High  Low 


Aporox. 

«».]960  —  Vide  Current  week—  Net  Week* 
Hish  Luw  (  tose  Chdni;e  Sale* 


2.72 

t.73 

1.70 

ABITIBI  P. 

4Di 

35 

4.6 

40'..'4 

39 

10 

+  !•’» 

10.805 

27.38 

1 12'k 

1.12'.4 

Du.  pfd. 

25V4 

2l'i 

4.8 

21 

23'' 4 

24 

4-  U 

65 

1.44 

.S7Vti 

.60 

Acadia  .All 

15 

9’. 

4.0 

1.1’. 

14 

885 

4.18 

1.20 

1.20 

Do.  VA* 

20V^ 

I7». 

6.0; 

19*4 

19*4 

19*4 

+  H 

405 

46.82 

5.00 

5.00 

Do.  pfd. 

96 

85 

5.3 

J.63 

.63 

.70 

Agh  Surpass 

21 

17*4 

3.8 

20 

19'8 

20 

+ 

2,310 

0.10 

Alta  Disl. 

2  90  1.65 

1.85 

'.80 

1.80 

-.10 

500 

034 

Alla.  Ga. 

16<? 

25' « 

24'ii 

2”» 

—  >4 

8.620 

2.05 

1. 00 

1.20 

Alcoma  StI. 

40' i 

29 

3.3 

32--« 

32 

3> 

+  */a 

4.690 

0.79 

.00 

.70 

Aluminium 

33vt 

^7'  T 

31’« 

3) 

31 -'a 

22.309 

3S.86 

1.00 

1  00 

Alum.  1st 

23 

19<4 

4.6 

21*4 

21-4 

21*4 

+  *4 

420 

12.75 

2.25 

2.23 

Do  2nd 

47 

40 

5.0 

45*i 

45'? 

45*4 

•+  *8 

660 

2.67 

2.00 

2.00 

Am3  C.P.iP. 

47' b 

35 

.5  1 

40'8 

39*4 

39’/. 

+  '» 

1,511 

25.65 

2.80 

2.80 

Do.  pfd. 

52^4 

49 

5.4 

0.42 

,30t 

..35t 

Ang.  Nfld. 

« 

6 

3.0 

7 

6', 

6-/8 

—  >8 

4,136 

8.56 

2.25 

2.25 

Ans.Tel.  i'i 

49'/^ 

37 

5.5 

4.0.5 

1.40 

1.08 

AnthesImpA 

38 

25 

5.1 

26 

25 

26 

30 

25.91 

5.12'/? 

S  50 

Do.  pfd  1 

95 

85 

95 

91 

91 

40 

1.43 

1.00 

1.00 

Argus  Corp. 

35'/i 

26' si 

3.3 

34'? 

33'4 

33' 4 

—  ’  -4 

2.191 

17.58 

2.50 

2.50 

Do  old 

49' H 

42 '4' 

5.2 

48'? 

ta 

43'? 

+  1 

250 

1.39 

3.02 
1.00 
(I  91 

0.08 


1.69  1  40  1.40  Asbestos 

.bO  As'hcJcmn  *A* 
.72  Do.  *8’ 

All  Aci-ept. 
1.23«  Atlas  Steel 
.4P4  Auto  Klee, 
.dur  Auto  Kabric 
...  f>o  'B 


BARCEL’A. 
I’aleHAIhnes 
Bathur.st  A 
I  )o  B 
Beatt* 

Beav.  Lum. 
Held.  Cort. 
Do  pfd 
Bets,  stores 
Do  pid 
Bell  Tel. 
Biltmore  Hat 
Do.  A* 

Bow.  M.  pfd. 
Bowater 


I  26''8  20*U  5.7  iS’’ 


I  13'k  10<: 
t  t7  12': 


2  I9d 

3.40  2.00 

1.40 

0.54  0.50t 

2.33  1.25 

091 

1.61  .70 

1.52 

6.15  1.00 

2.48  2.00 

0.99  40 

1.90  1.00 

8.87  2.75 

0.50  .36 

18.22  2.50 

18.22  2.75 

0.38 

2.554.60  6.00 


5.50  3.75 
I  »  2.50 
46»/5  37 


2414  20  6.1  21Li  21Va  2IV2 


Approx. 

^^1960  •—  Yldt  Current  week*  Net  Week's 
(Hixt  Low  I  I  High  U>w  i  luse  Change  Sates 


1.66 

1.50t 

l.SOt 

Fraser  Co. 

1  28'., 

21*1 

6.8 

23V? 

22*4 

23  +  5 

98.29 

4.50 

4.50 

7’reiman  pf. 

1  98'.j 

88' a 

4.B 

Fr  Pete  pfd. 

(6.80 

3.10 

3.35 

3.33 

3.35  —.30 

■15 

aOf 

Frosst  ’A’ 

1  15»4 

13*8 

3.9 

13*8 

15'/a 

15*b  . - . 

1.98 

1.55 

1.60 

GATINEAU 

,  38 

32 

4.4 

36". 

36 

36  —  V 

1  26. C6 

9.50 

5.50 

Do  5'.?7a 

1  1U8 

91'? 

5.2 

26.06 

3  00 

5. 00 

Do  5% 

105 

90 

3.1 

1  1.00 

.30 

.40 

Gen.  Baker. 

'  9 

6*4 

4.0 

7'« 

7 

7’ a  —  '1 

I. 40 
3.12 

J. 06 
2.bt 
1.08 

17.84 

7.95 

16.64 

0.29 


Gen.  Dev 


1  23 


10' 4 


Gen.  Dynam.  |  50' i  32^ 
Gen.  Motors  I  oS's  39V2 
Gen  Hr 
G.  StI.  Wares 
Do.  pfd. 


5.7  48-^  48 


Do. 

Do  Sis 
Brazil 
Do  pfd. 


I  .52  45  I  5.5  51  51  51  175 

0.12  3..50  ,  4  30  4.10  4.15  +.10  27,132 


0.82 

28.47 

3.94 

6.53 

3.04 

1.25 


40 


30  Bridge  A  Tk.  I  T^s  5^»  6.8'  S’a  5' 


0  73 

0.95 

46.65 

0.16 

2.98 

2.34 
10.02 

1  77 
0.47 
2.20 
3.32 
3.17d 
0.34 
10.84 

5.34 
8.12 

13.39 

5.95 

2.34 
61.21 

3.91 

S.90 

2.181 

0.43 


1.00 

75 

Bright 

47'/? 

351? 

2.3 

45  V? 

45'4 

45'4 

1.15 

.86’ J 

1  Do  pfd 

25 

20  J 

5.6 

2.50t 

2.50T 

B.A.Bk  Note 

53 

49  ' 

3.2 

1.00 

1.00 

B.A.  Oil 

35'/^ 

24*i 

3.7 

29 

27^8 

28' 4 

4.75 

4.75 

n  C.EI.4*4% 

93 

79  ; 

3.2 

92 

91 

92 

2.25 

2.25 

Do.  4'/?% 

45V4 

37 

5.0 

!  44'/? 

44 

44V? 

4.00 

4.00 

Do  4 

1  79 

68 

5.1 

'  76--B 

76-8 

76-^8 

2.50 

2.50 

Du.  5% 

50 

42'.? 

49'? 

49' 8 

49'/6 

2.12*/^ 

1  2.12'/4  1)0.4';% 

42-n 

36  j 

5.2 

41 '/i 

40Vi 

40'/? 

2.75 

2.75 

Do  5'*!% 

52*4 

5.4 

52'/? 

52 

52 

.50 

B.C.  Forest  | 

14</5 

9-*  4^ 

tl'/i 

ll'a 

11 '4 

.75 

.75 

B. (.Park. ’A' 

15 

13*4, 

5.3 

14Vt» 

14'? 

IW2 

1.00 

1.00 

Do. ’B’  ; 

15 

13*4 

7.2, 

1.40 

1.40 

B  C.  Power  1 

37'/i 

30*8 

4.2 

.35'>8 

35 

35 

2.00 

2.20 

B.C.  Tel.  1 

1  48 

42 

4.8 

48 

4.5' a 

48 

.30 

Brown  1 

1 

9'-?' 

12*k 

12*6 

12*8 

.30 

JO 

Bruck  A*  1 

1  n 

7'/^; 

7*4 

7-8 

7H 

Do  ’B’  1 

[3.00  1 

,.80 

2.10 

2.10 

2.10 

1.80 

1.80 

Build  Prods  1 

34 'A 

29-H' 

5.7 

3I*a 

31 

31 

.85 

.85 

Burlington  1 

18 

U\4 

5.3 

14*4 

14*4 

14*4 

.60 

.80 

Burns  ( 

levi 

”,  1 

6.9; 

W'i 

11V6 

11 '/4 

.45 

.45 

Burr.Dry.'A’  1 

1  7 

oViI 

■■1 

.40 

.40 

CALG.  POW.  1 

24 

I6V?, 

1.8 

23-/a 

22-^8 

23‘>a 

5.00 

5.00 

Do.  pfd.  I 

102 

93  ' 

5.0; 

3.90 

3.£0 

.10 

.10 

Can  Bread  ! 

4.2.1  3 

.35 

2.8' 

3.90 

2..50 

2.50 

Do.  pfd.  1 

54*4 

48'? 

4.3. 

23-+a 

25*4 

1.00 

1.00 

Can.  Cement  j 

35 

22'/? 

4.1 

25*4 

1  30 

1.30 

Do.  pfd.  1 

27'/i 

24  ! 

4.2 

27 

26’/'? 

27 

.20 

.20 

C.  Ci  Stone  1 

I8V4 

12*4 

13'/? 

13'/? 

13'/^? 

.75 

.60 

C.&D.  Sugar  1 

18'/? 

13'/^, 

. .  1 

16T/a 

16>/a 

16^8 

.80t 

.80t 

Can.  Foils 

22 

18>/5 

1.03 

1.12 

Do  A  ! 

22 

19 

19 

19 

1.50 

1.12'/4 

C.Forging’A*  1 

22*i 

18  1 

•  •] 

19 

1.30 

1.25 

C.IronFdry. 

23'4 

15*8 

.  ' 

18'/? 

IS 

18*8 

4.25 

4.25 

Do.  pfd.  1 

83  V4 

70’ 4 

5.8 

74 

74 

74 

2.00 

2.50T 

Can.  Malting  1 

65*? 

45'/?: 

3.3 

65'/? 

64 

65V? 

1.17 

1.17 

Do.  pfd.  1 

25*4 

23'/? 

4.8 

49»/'.: 

49'? 

1.75 

1.75 

C.  Pack.  ’A*  1 

SO 

42  V?' 

3.7 

49'/? 

1.75 

1.75 

Do.  ‘B’ 

49 

4I'8 

3.7 

49 

48' 4 

48'/? 

2.00t 

2.00 

C.Per.Mort. 

58 

47'/? 

3.7. 

35 

35 

55 

4  40 

4.40 

C.  Safew.  pf. 

92'/-? 

78  : 

5.0' 

90*8 

90 

90 

1.40 

1.40 

C.  Steamship 

45'/? 

38  ' 

3.3 

12' 4 

12V4 

.62'/6 

62VA 

Do  pfd 

n 

10  1 

s.o; 

\2V4 

1  30r 

1.40f 

C.  Vinegars 

38 

29’ 4: 

4.1! 

.50 

.20 

C.Wire&C.’B' 

9V4 

6', 4; 

••1 

630 

660 

4.636 


0.36d;  .25 

.25 

C.  Bakeries 

8 

4'.? 

.  1  6',. 

6V? 

3.62 

1.50 

1.60 

C.  Brew. 

SlVa 

3.9  44'« 

42>4 

C.  Br  Alum. 

t« 

8 

1  8':. 

8*8 

2.27 

1.62V? 

1.50 

C.  Bronze 

241/i 

17'/4 

7.9  18 

17V? 

53.55 

5.00 

5.00 

Do  pfd 

»i 

78 

6.4: 

1.51 

.75 

75 

C.Canners’A' 

14 

12 

5.6;  13'/4 

13 

!.61 

1.00 

1.15 

C.  Celanese 

25' -i 

18'? 

4.9  24 

23 

5.66 

1.00 

1.00 

Do  1.00 

t9U 

14*4 

,  5.4  19'? 

19'? 

5.66 

1.75 

1.73 

Do.  1.75 

33 

28 

,  3.3  33 

32V? 

0.66 

C.Che.&Cel. 

7H 

5 

.  1  6V4 

S’a 

0.35 

C.  Colleries 

ntk 

6 

..|  6'/^ 

6'8 

0.19 

.05 

.05 

Do.  pfd. 

.80 

.68 

1  .  i  -75 

.74 

0.31 

C.  Conv.  A 

4.00 

3.45 

•  .f  .  . . 

0.87d 

Do  B 

5.75 

4.00 

•.1  ... 

C.  CurUs-W. 

2.79 

.75 

..1  .90 

.82 

.65 

.75 

C.  Dr.  Steel 

18 

14 

. .  1  15 

15 

1.36 

.50 

1.00 

C.  Dredge 

16 

11 

13 

12^8 

0.44 

.70 

C.Fairbk.’A* 

10’'. 

8V? 

7.0  10'/4 

lO'a 

0.51d 

.60 

Do.  ’B* 

74» 

S'/a 

, .  j 

1.6.5d 

Cdn.  F»>od 

7.50  3.00 

..  4.00 

3.95 

Do.  pfd. 

86 

43 

..  86 

85 

0J4d 

Do.  ‘A’ 

15*4 

6V4 

..1  15*4 

15*4 

27.16 

6.00 1 

6.00) 

C. Gen. Elec. 

500 

475 

1.46 

1.35t 

1.35t 

Cdn  Gen  Inv 

33H 

27*4 

4.7:  28‘8 

28*8 

1.21 

.75 

1.00 

C.G.Sccs.’A* 

17 

13*4 

1.21 

*75 

1.00 

Do.  ’B’ 

21 

16 

.  ! 

0.99 

.20 

C.  Hv.  Carh. 

12  V? 

6*4 

2.4‘  10'? 

9'? 

0.39 

.10 

.10 

C.  Ice  Mach. 

7' 4 

6'/? 

7 

7 

1.98 

.80 

.80 

Do  A 

IH4 

10 

11'.? 

IIV? 

0.70 

.50 

.;.0 

Cdn  Indus. 

17 

12*4 

3.6,  14'/? 

14 

134.32 

3.75 

3.75 

Do  pfd 

77 

69 

5.41  .  - 

2.05 

Loot 

1.00 

C.  Ingersoll 

40'/? 

37'/4 

.  40 

40 

0.97 

.85 

1.10 

C  Int. Inv. Tr.  1 

21 

16 

..!  . 

3.49 

C.  Int.  Pow. 

16 

9 

'  10*8 

10'4 

19.44 

300 

2.25 

Do  pfd  1 

43'? 

37 

7.8  37'? 

37 

j.Pd 

Cdn.  Loco. 

8'/? 

4'? 

..1  7V4 

7'4 

0.11 

('.  Marconi 

7 

4'/? 

..1  5.00 

4.90 

1.23 

.80 

.80 

Cdn.  Oil  1 

23*4 

19 

.  j  23 

22v8 

4.5.46 

8.00 

8.00 

Di) 

14.5 

138'/'? 

5.5i  .  .. 

45.46 

5.00 

5.00 

Do  5'r  1 

100'/? 

87 

5.0  lOOV? 

99V?  1 

43.46 

4.00 

4  00 

Do  4%  ( 

83 

78>4 

5.01  •  • 

1.025 

2,145 

1,215 

1,550 


1  94 
.3.12 
38.18 


5.00  5.00 

6.001  6.00r  Goodjear 

2.00  2.00  Do.  iMfl 

..50  .50  C.  McKay' A* 

.50  ..*>0  Do.  'B' 

1.00  1.00  Grafton  A 

1  60  1.60  G.  L.  Paper 

Gt.LaKfPow. 
1.25  1.25  Do.  pfd. 

.20  .2213  Gt.N.GasUt. 

2.80  2.80  Du.  2.80 

.50  .50  Ct.W.Coal'.^* 

.37'/3  .i2'/2  Do  B 
.13  Ot.  W  SaUd. 

(it.Wpg.Cras 
.20  20  Green.  Wire 

,75  .75  Grey.  Lines 

.80  .80  Guaran.  7r. 

.  .  Gurney 

.  Do  ptd 


.45  HAHN  BR. 
.90  \}o  tst 

.90  Hamil.  Cftl. 

Hardee  Fms. 
.701  Hard.  Carp. 
1.50  Hayes  Steel 
Hendershut 
3.'M)  Do.  pfd. 

Hi-Tow.  Drill 
Hinde&Dau. 
Home  O  ‘A* 
Do.  ‘B’ 
Horner  A 
How.  Smith 
Do.  pfd. 
Huub  l-elt  A 
Hudson  Bay 
Huron&Erie 


3l'/k  23 
I6I3  7 


I  180 
I  AV 


ia»'«  lo’s  + 


125  120  120  —  9 


45  35 

3.00  4.05 

3.85  3.65 
.  7  1.40 

(  III3  8*4 
!4.25  2.50 

i  12Vi  10' a 
31  2j-‘4 

10  7 


4.6  44  43I3  44 


4.23  4.20  4.25 
2.80  2.30  2.80 
1.30  1.40  1.50 


2.7  31  30  30 


Earned  1959  1960  Olv. 
per  shr  Dlv  to  date 


Stock: 


Apprux. 

^->1960  *  Ylda  Current  week*  Net  Week's 
.HigO  Luw  </•  I  High  Luw  (Juse  Change  Sales 


2.25  2.25  Do.  ‘B’ 

1.25  1  2.051  1.85r  Sher.  Will. 
15.09J  7.00  7.00  Do.  pfd. 

0.03  .1215 

1.20 


.60 


.75 

1.50 


.60 


5  00  3.75 


26.69 

1.52 

3.49 

26.68 


Simpsons 
S  K  D  Mfg. 
1  451  1.431  Slater 
.20  .40  Subey's  *A* 

2.80  ■  ■ 


Shop  4c  Save 
Sicks 
Silknit 
Do.  pfd. 

Siherwd.  A' 

Do.  'B'  }  12 

SinioiiAS  pt.  I  9.5  85 

•  33»i  25Tk 

3.80  2.60 


45 


30 


4.8  46  46 


130  118  5.7 

lOlS  6>4  .  I 


32  32  32 


20'/k  19'/a 
37  35 

ll'/s  9H 


i.5!  lOli  10'’4  10^4  * 


35U  25 


6.8] 


15U  9^4  6.2  IP's  IIV 


4.31  1.80  1.80 


6.2 


48' 


1.20 

2.00 

1.50 

3.00 


I  12*46.95  7.85  7.55  7.70  —.05 

I  11-‘4  6.90  7  50  7.45  7.50  *.50 

I  25  20  2.2  21'/3  2D4  2113 

I  44' 3  34  .  3.5  35  34' 3  35  +  '-v 

(  42  i  35'/2|  4  9  40'.3  40*4  40*4  *  U 


7.1 


3.10  1.60  1  60  I.MP.KL.GL, 

1.10  .50  .50  Inip.Iiiv.'A’ 

7.65  1.40  1.40  Do.  1.40 

7.65  1.25  1.2o  Do  6'4'/o 

2.40  2.40  Imp  Life 

1.20  1.35  Imp.  Oil 

.67'/3  .67'/a  Imp.  Tub, 

6' ^  b"c  Do.  pfd. 

1.60  1.75  Ind,  Accept. 

2.75  2.75  Do.  2.75 

D<i.  pfd. 


1.72 
1.10 
23.06 
3.60  1.60 

12.27  2.75 

12.27  4.50 

12.27  2.25 

0.37  .50 

1.01 

1.17  .60 

0.13:  . 

2.24t  1.00 
2.92 


2.8  8S'.2  89 

3.6  36*4  36 

5.5  13*4  13-’ 


45*4 


Somm.  pfd. 
Southam 
2.50  2.50  Su.Can.Pow, 

7.00t  7.00t  Do.  pid. 

.60  .45  StanStr.StJ. 

.62  .80  Stan.  Paving 

.60  .65  Stan.  Radio 

.60  .60  St.  Brov'k  'A* 

.10  .40  Du.  B 

1  20  1.20  Stt'dtnan  s 

1.90f  2  70f  Steel  of  Can. 
.30  Steinbg.  A’ 
1.25t  Stuart  oil 
.42*/a  Sup.  Prop. 
1.40  Do  pfd. 


13 


80 


9*4  .  !  .  - 

45'2  j.S:  50 


120  109  5.9  . 

17  8  I  1  8'3  8's  8'3 

19',8  13  6.0  14  13'.3  13*4 


1.25 

.50t 

1.40 

.30 

Oo 


50  Supert.  <Jrd. 


38' 4  31*4  3.8  33 

87'.i 
24 


60*4  4.5  68' 2  67  bS’a  +  2 


\9'»  19 


19* 


.05 


Do.  r 


5.00  5  00  Do  pfd. 


24  17*s  4.3  22' 4  22  22 

16*11  13  2.7  13*/4  15'.4  i5'4 

25'4  21  6.1 

I  I7’»  I2I2  3.8  13' a  13’4  13' i 

|4  .50  3.30  3.50  3  50  3.50 

I  95  90  ►  5.5 . 


60.00 

2  00 

2.00 

Do.  pfd. 

40 

6.18 

.50 

.37'/? 

Tayl.  P’rs.  >. 

10 

3.16 

1  60 

1.60 

Texaco 

39 

277,0! 

4.(N) 

4.'H) 

Do.  1)1(1 

85V? 

0.30 

.25 

.25 

Th.  Can.  Ir.v. 

7'/4 

l.I8d 

1'ip  Top  f  ail. 

17 

2.n2d 

1’(M)kc  Bios. 

.35 

1.66d 

Do  old 

1.05 

.30’ 

.40r 

Tor.  Kiev. 

13'? 

3.98 

1.67'/i 

1.60 

Tor.Gen.Tr. 

48'? 

.75 

Tor  Iron 

21 

.75 

.15 

Do.  A’ 

IS 

3.47 

2.40 

2.40 

Tra.  Fin.  ‘A* 

31;*4 

3.47 

2.40 

2.40 

Do  ‘B’ 

38*4 

156.73 

4.50 

4.50 

Do  4'?7a 

83 

41.43 

2.00 

2.00 

Do.  576- 

39 

Tran.  C.  Pipe 

26 

C.22 

.15 

Trans-Mount 

12 

1.34 

.30 

Tr  Pra.  Pipe 

19 

1.31  , 

.6«t 

UNION  ACC. 

10'/? 

2!'.3 


3.1  58 

4.9. 


25 


56*4  57'.a  + 


6^»  6*/S  6-^ 


3.5  10’«  10*4  10*4  f 

3.6  48t.a  48  .48  •+ 


32  5.4,  37‘s  37  37 


.50 


Do. 
Ingersull  ‘A* 
Inglis 


18,085 

5,773 


3.8  43'/2  43  43'.4  —  U  7,667 

5.4  53  53  53  .  .  50 

4.8  94  94  94 


46*4  46 


.60  Inld.  Cem.  p.  [  21' 


6.25  4.00 


4.42 

65.28 

2.91 

1.48 

2.68 

2.07 

2.14 

15.18 

0.30 

3.08 

2.3i 

10.93 

1.41 

1.41 


1.50 

4.00 

1.30 


2.25 

2.46 

3.00 


7.00 

2.00 


Inld.  N.  Gas 
1.00  Do  pfd. 

.70  Int.  Bronze 
1.50  Do.  pfd. 

4.00  Int.  Mill.  pf. 

1.5213  Int.  Nickel 
Int.  Paint 
1.20  Do.  pfd. 
l.Ol  Int  Paper 

1.40  Int.  Util. 

1.95  Do.  pfd. 

lilt.  Bldg.  Cr. 

2.80  Int.  Pipe  |  62  52 

2.40  Inv  Found.  I  40  36' 

3.00  Do.  pfd.  I  52  49 

.75  Inv.  Syndic.  1  43  32 

.75  Do.  A*  I  38  23 

Iroq.Glasapf.  |  14H  U 


46 
5*4 

4.15  4.00  4  10 
3.8  ]4<3  14  14 

4.25  4.15  4.20 
16'.a  16'/2  16»i 


23'4  2OI4  6.9  22'/2  22'.a  2213 


14 


lOVk  9 
20  16  7.5 

43'i»  27*4  3.3 
36lt  31 
43  33*a 


58'4  57I3  58 


30' 4  30  30' 4 


.97>/3  JAMAf.  P  S. 
7.00  Do.  pfd. 

2. 00  Johns  .Man. 


35  26  I  ' 

104  1U3  6.8, 

,  60*4  46'.4  3.3; 


62  6OV4  60>2  *  IVa  3,044 


30*4  30*4  30*4 


1.97 

0.23 

0.32t 

1.63 


1.50 

1  50 

C.  Pac.  Rly. 

1  26'^ 

2OV4  6.8  22' a 

21-'« 

22 

C  Petto  pt.  1 

1  13' •? 

7  i  ..i  7*8 

7' 4 

7'4 

.20 

.20 

C.P.&P.Secs.  1 

1  7V8 

5  ..  5V? 

o'/i 

5',? 

.20 

Cdn.  Salt.  1 

1  41 

33  . .  1  .  . 

Cdn.  .Silk 

2.25 

.25  ..!  .  . 

.70t 

L25t 

Cdn  Tire 

39*4 

33  ’  .  1  38 

34Va 

38 

4.25 

4.25 

C.Util.4'/4% 

83 

68*4  5.7  80 

80 

80 

5.00 

5.00 

Do.  57e 

95 

80  i  5.5, 

.70 

.65 

Cdn.  Vickers 

,  17' i 

12'/8,  4.3;  14'? 

14'? 

14  V? 

1.25 

1.50 

C.Wallpr.’A* 

37',ii 

36  1  1 

1.25 

1.50 

Do.  B’ 

43 

36»/4,  .  1  36V-? 

36Vv 

36'? 

.80 

.80 

C.W.N.Gas4  1 

f  17 

13'?’  5.5  15V? 

15'/? 

15'/? 

1.10  1.10  Do.  5'a 

1.00  1.00  C.  Westingh 

1.12t  1.13t  Catelli ‘A* 

1.62T  2.OO1  Do. ‘B‘ 


I 


5.4  20 

2.9, 


27.05 

2.36 

1.53 

1.53 

0.93 

0.09d 

1.18 

6.05 

2.14 

0.61 

1.05 


12.35 

3.'23l 

1.74 

8.65d 

1.28 

0.86 

14.97 

0.91 

2.30 

1.92 

3.76 


.3114 

5.5U 

5.50 

1.50 
1.10 
1.10 

.80r 

.16 

.28*.4 

2.00 


Coch.  Dunlop 

1  20 

.30 

Do.  ‘A*  1 

1  16'? 

CuckshutI 

1  25'/'4 

Coghlin  R.  J.  | 

1  S'il 

.60 

Comb.  Ent. 

]1<? 

l.OOr 

Cond.  Nat.  ] 

1  13Ta 

2.00 

Cuiited  Life 

1  1571? 

.50 

Cons.  Baker.  1 

8*4 

r.  Divers.  I 

1  .95 

2.00 

Do.  pfd.  1 

1  32 

.901 

C.  M&S 

:  21*8 

2.00^ 

Cons.  Paper 

1  44^4 

Cons.  Text.  ! 

13.00  : 

.35 

Consum.  Gas  i 

16 

5.50 

Do  A  j 

1  IOC  8 

5.50 

Do.  B’ 

1  106*4 

1.12*/^  Cons',  (ilass  I 

1  29 

1.10 

Corby  | 

18*4 

1.00 

Do. ’n*  1 

18 

.8or 

Cosmos  1 

13 

.08 

Craig  Bit  1 

2.00  1 

.30 

Crain 

1  22'/i 

2.75 

Crown  Cork  i 

38 

n  I 


18' a  8.0  19 


15*4  15'.2  15' a 
15*4  15*4  15*4 


46'. 


4.0 


Crown  Trust 
Crows  Nest 
Cl*.  Zeller 
Do.  A' 
Crush  Int. 


2.8  29 

j  19' a  l.i'i  3.3  18’ 

1  51*8  38' a  4 

1  2i»'8  17'.a,  . 


19' 2  19' 2  19' 2  — 


2.63  1.20  1.35  LABArrS 

Lafarge  C.  A 
56.57  7.00  5.25  L.  Woods  pf. 

2.30  .70  .80  Lambert  A 

2.30  .70  .80  Do  B 

0.76  .62'-3  .77ValLaura  Sec. 

2.73  .60  .60  Laur..Acc.*A* 

1.20  1.00  1.00  LawJones  A 

1.36  1.00  1.00  Do  B 

0.77  .60  .45  Lewis 

3.23  .40  .42la  Lob.  Cos.  'A* 

3.23  .40  .42'/a  Do  B 

19.34  2.40  2.40  Do  pfd 

1.60  1.60  Lob.Groc.pt 

...  1.50  1.50  Do.  1st 

,,  2.16  2.21  Do.  2nd 

1.02  .20  .32',a  Lob.  Inc. 

2.39  1.00  1.00  L.St.Law.P. 

3.25  1.00  1.00  Lowney 


7*8 

5  4.2 

6 

3*4  3*4 

,595 

1  lO'/ti 

5  ..| 

6’8 

6’ 8  6’ 8 

— 

»/8  200 

31 

21  4.1] 

31 

30>4  30'/8 

* 

’8  4.676 

1  9V? 

5V?!  .-1 

8 

8  8 

+ 

V4  100 

130-8 

114  5.8! 

14'4 

12  4.9 

18 

15 

16' 4 

tlVs  4.5 

16 

i5',4  13'/4 

295 

12'/? 

IHa  4.8 

22 

19  5.0, 

.30 

22  1 

11 

6-^-8  6.2 

7 

7  7 

100 

29V  8 

22'/?  1 

29*4 

28’8  29'* 

■L 

>8  2.006 

31*4 

22-4' 

31-8 

31'/?  31-8 

4. 

'■8  370 

48 

40  5.1 

47-% 

47',?  47'? 

390 

31*4 

26’ 8 1  7.0 

30*4 

30*4  30*4 

'  4  260 

31 

24*4,  3.0 

30 

29'/?  29'/? 

— 

V?  460 

I  33' a  2SV 
I  2614  23 


4.2j 


3.02 

67.76 

22.39 


1.00 
5  00 
6.00 
1.20 


0.34T 

0.56d:  .60 
1.83  LOO 
5.99  LOO 


MacKIN.SS.  I 
5.00  Do.  pfd.  I 

.25  MacL’n.  ‘A* 

.25  Do.  -B’  j 

.75  MacM.  Pow.  | 
1.00  Mailman  ) 
3.00  Do.  pfd.  I 

6.00  Man.  Sug.  p.  ( 

1.20  M.L.  Gard. 

.50t  M.L.  MiU. 

5.00  Do.  pid.  j 

.40  Mass.  Ferg. 

4.50  Do.  4''2rb 

5.50  Do.  SlaVe 
.25  Maxwell 

McCabe  Gr. 
Melchers 
Do.  pfd. 

Mex.  Light 
Do.  pfd. 


1.30 


22'7  19*4'  .1 
22\2  IS' a  I 
18' 8  13'.a  5.7 
26  20  4.5 


20  20  20 
16'/8  15'/2  15*4 


2.430 

1,040 

23,225 


3.12'/a  Do.  1st 
1.86  .60  .60  Do.  2nd 

0.60  .34  .42V3  Union  Gas 

18.35  2.41  2.06  Do.  'A* 

0-91  .65  .25  Unit..Amus.A 

18.74  1.50  1.50  Unit.  Cp. ‘A* 

0.93  .95  .95t  Do.  *B* 

.1.06  3.IM)  3.00  tn.  Fuel  'A' 

0.0,3  1.00  Du  ‘B» 

0.55  40  Un.  Steel 

VAN  ALI.OY. 
1.42  .75  .771-2  Viau 

0.50  .50  .50  Viceroy  'A* 

1.05  Victoria&G.*. 
1.90  1  25  .9344  Virg  Dare  p, 

WAINWRL 
2.9U  l,75f  1.75f  Walk.  Hir. 

Watei  man’s 

0.64  .10  Waieiuu> 

Webb  &  Kn. 

1.28  .80  55  Westeel 

2.42J  1.20  1.20  W.Can.Brew 

West,  t  opper 

23.50  2  00  2.00  Wesl.  Groc. 

33.74  .  1  40  1.40  Do.  pfd. 

2.33  .65  .70  Westons  ‘A* 

2.33  .65  .70  Do.  ‘B‘ 

37.85  4.50  3.37V2  Do.  ptd. 

37.83  6.00  4  30  Do.  6Vc 

.30  Woods  Alex. 

4.72  1.60  1.60  Woods.  J. 

4.7.79  4.50  4.50  Do.  pfd. 

60.10  5.50  5.50  WoodsG.H.pf 

1.27  WiNKi},  Mig 

0.36d  .  YORK  KN. 

0.45d  .  Do.  pfd 

2.38  1.20  1.35  ZELLERS 

21.78  3.25  2.25  Do  pfd. 


51  45 

10*4  8 

16*4  I2'/4 
55*4  49*4 
12V^  11' 


52'/8  52' H  52'. 


28'^ 


23'/4  5.4  27  27  27  — 


23*4  18  4.7  20  20  20  — 


I  62 


5.0  58^4  58*4  58*. 
32  32  32 


+  Va  4,7S8 


I2.5U  1.05  1 
1  22»/4  13 

64b 


2.33t  I.8O1 
3.08^  1.80T 
2.34t  1  85t 


2.00t  Irnperial 
2.00^  Montreal 

Nova  Scotia 


1  39  33 

3.3 

37*? 

37'i 

37'? 

1  15  14 

. 

14'/j 

54'/? 

14'/? 

2.45  1.20 

.. 

1.20 

.20 

.20 

40  33'5 

39V? 

37*4 

38'/4 

6.00  3.10 

16  .50  3.30 
3.50  2.50 

2.85 

2.70 

2.85 

,  17%  9*4 

8.0 

9’,. 

9*4 

9". 

32V2  3r/? 
3.60  LOO 

3.7 

1.35 

1.00 

1  00 

38' 6  32 

5.2 

35 

35 

35 

28'?  23V8 
3£’/8  29 

5.3 

1.9 

39’/8 

39 

39*8 

42  28V^ 

1.7 

42 

4Hi 

42 

104  62 

4.S 

91 

90 

90 

107  100 

5.00  4.00 

5.7 

4  75 

4.75 

4.75 

29  22 

7.0 

23 

23 

23 

85  79 

5.5 

92’/8  9:>’/8 

. 

1  37  35 

.2.75  1.00  1 

.. 

1  25  10  1 

. 

37  31',a 

4.0 

47  30 

4.8 

56  47'? 

3.6 

55 

54' J 

51*4 

58*?  46*4 

3.3 

58'? 

57 

58’? 

66V4  52 

3.1 

66'4 

66 

66' 4 

58*8  41 ’'8 

3.3 

58'? 

ST". 

58'? 

71 1/4  36’ 8 

3.7 

66*/? 

63*4 

66*4 

41  .33'.a 

2.6 

38*8 

38 

38*8 

80  65 

3.3 

72 

70-*8 

71*4 

58>8  48'? 

3.7 

38 

56*4 

37',  ii 

2.95;  2.25T  2.30* 

2.07t  l.lOt  l.35t  Pros.  Bk. 

2.8.7  2.3215  2.32'/atRoyal  Bk. 

2.77i  1.85t  2.00t  Tor*Uom  Bk 

Earned  per  share  is  amount  earned  in  company's  tiscai  year;  tor  purposes  ot 
personal  income  tax  returns.  "Dividends*'  are  shown  on  a  calendar  vear  basis 
J  Includes  1960  year  ifiscal  years  ending  July  1,  1960  to  June  30,  1961).  Earnings 
not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  ar» 
based  on  calendar  1960  dividend  ra»e  tincluding  extras  at  the  closing  pnee 
Friday  previous,  x  Odd  tots.  •  Paid  on  account  of  I960  year 


30  20  4.3,  28  28  28 

16'/3  11', 8  3.3;  15  IPs  14’8  — 


12'8  8*8  4.6  II  10' 

104  94  4.5  102  102 


}  1U2 
:4.75  2.60 
I  32  29 

I  8  6* 

1  13' 3  71 

I  19'5  9',, 

I  1318  11 


0.19  Mid.-W.I.Gas  2.0b  L10 

0.24  .20  .10  Milton  Brick  12.80  2.00 

2.30  1  60  1.60  Minn.  &  Ont.  {  33'.3  26^ 

0.94  1.25  1.25  Mitchell  J.S.  1  22  21 

1.35  1.00  .75  Mitchell  R.A.  |  13  6' 

0.18  Do.  ’B‘  16  6 

1.43  1.00  LOO  Mod.Cont.'.V  |  lo'.a  12', 

1.61  .90  .Hblit  Molsor.  s ‘A* 

1.61  .90  .66',a  Do.  B’ 

2.94  2.20  1.65  Do  Pid  |  42' 4  39',: 

0.95  Mon.  Knit. 

43.53  I0.50t  12.00»  Do.  pfd. 

2.43  1.35  1.35t  Mont.  Loco. 

2.78  1.50  1.65t  Mont.  Trust 

1.82  .40  .80  M<K>re  Corp. 

2.71  1.00  .75  Morgan,  H. 

37.66  5.UI)  .7.60  Do  ptd 


5.5!  lOO'/s  100  100 


I  ..f  1.50  1.4.5  1.45  +.05 
.  j  2.10  2.05  2.05  —.15 
5.6  30'/4  30',4  3014  —  Vi 


VANCOUVER  STOCK  EXCHANGE 

(Supplied  by  Jas.  Richardson  &  Sons)  iCIosing  Quotations.  Dec.  37.  1960) 

LISTED  STOCKS 

Industrials:  Bid  Asked  Oils: 

Inld  Nat  Gas  16.35  16.50 
Mid-W  Ind  G  1.40  1.55 

Peace  Riv  P  .l5'/3  .16 
Vanlor  Oils  .26  .30 


Alberta  Dist  1.80  1.95 

Do.  Vt  1.55 

BC  Telephone  46. .70  47.00 
BC  Turf  ,90  1.00 

Capital  Est  9.00 

Int  Brew  ‘B*  .7.90 

Neon  Prod  12.30  13.50 
Pac  C  Term  75.00  80.00 
Westm  Pap  35.00  36.00 
Sun  Pub  ‘A*  11.00  11.50 
Cdn  Collier.  6.25  7.00 


Mines: 

Beaver  L  U 
Beth  Cop 
Canam  Cop 
Canusa  Mine 


Giant  Mascot 
NW  Venture 
Pac  Nickel  . 
Nat  Explor  . 
Quatsino 
Silbak  Prem 
Sunshine  Lr 
Taylor  Bridg 
Trojan  Cons 
Vananda 
West  Expl  . 


.27'?  .29 
.03‘ii  .05 
.59  .64 

.03',2  .06 

.10  .12 

.29'/2  .30 


.08 


.13 


4.2  24*4  21 

4.2  24'/2  24 

5  4  41  41 


UNLISTED  SECURITIES 


(Supplied  by  Kippeo  *  Ce.  Ine.i 


(Closing  quotations.  Dec.  37.  1960) 


1.25T  1.25T  Mt.RyI.Rice 

.80  .60  N  AT.  DRUG 

.60  .4c  Do.  piQ. 

.60  .60  Nat.  Groc. 


23 


1 1  ..1  12’/8  VV/2  I2*i  + 

42  !  3.4: 

35',^  1.8‘  47*4  43'4  43',4  — 

26  3.4  34Vb  34^8  34*4  .. 

86' 2  5.1; . 

18  1  6.1;  . 

13'.,2  3.2;  15  14',^  14'.2  + 


20.40 

2.28 

14.23 


2.50 

1.60 

2.06 


2.50 
1.80 
6  00 


3.00  3.00  DAVID  VV  j  46  43 

1.70t  1.70'  Dist.  Seag.  \  32'’8  27* 

LOOT  loot  Dom.  Bridge  |  21  13 

Dom.  i  oal  pf.  |4.25  2.23 
1.00  1  00  Dom.  Corset  I  17'/2  15 

.20  .40  Dt»m.  Dairies  |  13*i  9'; 

1.32  1.75  Do.  pfd.  j  27',2  22 

.10  .20  Elect.  (  9».2 1.95 

1.00  1.00  Dom.  Eng.  1  19  14' 

.60  .60  D(ini.  Fabric  |  12  9 

Dom.  Fdry 
Do  ptd 


6.3  16'8  15^h  16 


2.80 
6.8  16 
3.2  LTi 


>.80  2.80  —.20 


26' 2  26' 2  26'.2 
.  '  6  6  6 
6.2,  lu'a  15 


1.20  1.40 

4.50  4.50 

5.23t  2.601  2.301 

9.281  .70  70 

1.24d 

2.85  2.20’  1.60 

1.101  l.lOi 

2.50  2.30 


90 


1.06 

3.73 

1.61 

37.43 

1.00 

147.26 

1.57 

4.45 

0.97 

154.16 


11.88 

1.65 

5.24 
29.06 

2.47 

1.07 

0.57 

4.25 

1.30 


13.941 
II  13 
8.24 
15.20 
0.13 


1.25  1.25 

.57Vi  .60 
1.00  1.00 


Dom.  Glass 
Do.  pfd. 

D  Magnes. 

D.  Oilcloth 
Dm.  Scottish  I  34' a  2 
Do.  pfd. 

I).  Stl.&Coal 
Dom.  Stores 
Dom.  7 


96'8  4.6  99'a  99'**  9n'a  — 

65  67  65*8  67  + 

12»2  5.0  13*4  13*4  13*4 


Do  pfd. 
Dom.  Text. 
7.00  Do.  pfd. 
.75T  Donohue 
1.50  Dow 
.50  Dupont 
3.75  Du.  pfd. 


40 
10 

41 

1  16',4  12'. 
17': 


21' 8  20*4  21' 


10*8  10»»  10*8  — 
2.0  66' 4  65' 4  66’ 4 


21 

I  10' i  8' 4  6.7 
1138  110  I  S.l 


4.9  19’8  19'a  19^8 


78  70  I  5.6, 


EAST  KOOT.  I  10 


1.00 


Do  ptd 
Easy  W.  pf. 


1.60T  1.701  Ecoii.  Inv. 


1.30 

1.00 

1.20 


Eddy  Paper 
.00  Do  'A* 

.20  Electrolux 
50  En.&Heat  A 
Do.  ‘B 

.901  Equit.  Lile 


1130  115  '  6.0i 

I  19’ a  15'/i  6.3 
i  39'/a  31  4.7 

68  50»2'  2.8 


1  68*4  51 
1  20' 2  16».4 
I  10  7 

I  5^43.05 
1  56  53 


1.9  55*4  55-*4  53* 

6.4,  20'.2  20', 2  20' a 


\ 

1.24 

1. 00 

1.00 

St.  Law-  C’p. 

1  18", 

15'? 

6.0 

1.50 

1.50 

KAM.  PLAY. 

1  -Z'i  H'is 

8.4 

13 

17*4  17’$  —  '8 

1,530 

45.00 

5.0U 

5.00 

Du  pfd. 

j  99'‘  8 

89 

5.1 

1.00 

1.00 

Ky.  Farmer 

1  19'/4  15 

5.9 

16’8 

16’8  16’8  —  *8 

225 

SI.  .Maur.  G. 

il.uo 

.55 

1.40 

1.65t 

Fed.  Grain 

50  33 

3.1 

49 

48'/?  48V?  +  V? 

100 

0.68 

.18 

.24 

Sal. -Sh. Hors. 

1  11-a 

8'? 

2.7 

1.40 

Do.  pfd. 

1  28  25 

5.2 

L49 

.60 

.45 

Sangamo 

1  12' a 

10*8 

5.0, 

Fleet 

1  Hi»  .37 

.37 

.37  .37  —.10 

20 

1.78 

.80 

.80 

ScarfeCo.’A* 

!  10*4 

9' a 

.  1 

2.80t 

3.00t 

Ford 

1  88', a  59 

3.8 

63>? 

62*4  63'?  —  1'? 

2,243 

0.92 

I.(K) 

75 

Sevthes 

1  13>? 

11 

s.oo 

5.00 

Do.  ‘.Can.) 

1  173'/i  109*4 

3.9 

136 

I34',a  134',a  —  3', a 

335 

1.45 

.77 

.80 

Shawinigan 

1  30'. 

23*4 

3.4 

Foreign  Pow. 

13.50  2.00 

21.37 

1  331/9 

1.33  ta 

Do.  ‘A’  C 

1  31'fi 

25'  2 

5.0 

jO 

Found.  Co. 

1  12  8'? 

5.0; 

10'/4 

9".  10',.  . 

1,290 

26.35 

2.00 

2.UU 

Du.  *A’  pfd. 

1  4294 

37 

4.8 

125.37  7.00  7.00 

1.40  .90  .90 

2.45t  .75  .60 

7.57;  1.4‘>  1.05 

0.88  .50 

0.69 
30.94 
3.29 
65.31 
2.04  .70f  70 

42.83  6.00  3.00 

lAj  ;0  .80 

2.35  2.U0  '.50 

18.11  2.25  J.25 

16.24  3.00  3.00 

8.00  8.00 
2.62  2.00  2.00 

43.33  4.00  4.00 


4.70  1.10  1.10 


Do  pid 

1  28  2.5’ 8 

5.4, 

27''. 

27". 

27*4 

4-  '4 

30 

Nat.  Lose  ‘B' 

5.00  1.25 

2.70 

2.70 

2.70 

+  .45 

too 

Nat.  SIL  Car 

1  19*4  9*4 

6.7 

IOV4 

10 

10 

—  '4 

1,045 

Nat.  lYusl  ! 

6.5  49 

2.9 

65 

65 

6.5 

2 

11 

NflU  Light 

1  52  43 

45V4 

45V4 

45  V  4 

—  2 

50 

Neon  Pnrds. 

1  17'i  12'? 

3.9, 

Niag.  Wire  C 

1  12’k  9'.,, 

■  1 

10 

10 

10 

+  U 

100 

Do.  *A’  1 

1  12  9  , 

8.1 

N.VV  Util,  pf 

81  68'?' 

5.0 

Noranda 

1  48'?  36 

4.8 

41 

40'.8 

+  '8 

1,670 

Nor.  Dnt.  Gas 

1  itiik  11  1 

13'? 

13 

13 

—  '-4 

3,465 

Nor.  St.  pf. 

1  48'?  41 

3.4 

47*4 

47*4 

47*4 

75 

N.  U.  Pow. 

1  23',  2t'/i 

6.3 

25 

25 

25 

+  1 

40 

Do  pfd. 

1  50  43"., 

5.8 

Northld.  Util.  { 

1  19'a  13'a' 

N  S.  Light  1 

1  16  12*4; 

l.j*4 

15'  2 

15'  2 

519 

OCEAN  C’M  1 

1  13  9'  -J 

6.0 

9', 

9’,, 

9‘‘8 

100 

Ogilvic  1 

1  «'3  40 

4.3 

48V? 

48'.? 

48'/? 

4  '4 

153 

Do.  ptd.  1 

1  145  124 

5.3 

140 

138 

138 

—  2 

45 

Ont.  Loan  j 

1  29  25*4 

4.3 

28 

28 

28 

300 

Ont.  Steel 

1  -.’4  17  ; 

7.0 

20 

19 

20 

+  1 

125 

D(l  pfd. 

1  122  115 

5.5, 

PAGE  HER. 

29  20*4 

3.9, 

24’8 

24 '4 

24'/? 

5,255 

Paton  Mfg. 

9',^  7’?i 

Do.  pid. 

21  2C  , 

1 

Paul  siM  Sir.  ' 

8'.4  7  ' 

1 

.1 

Pembina  j 

9  HI4 

9 

7’i 

9 

+  1 

3.615 

Do  pid.  1 

4.T  30 

.5.8 

Penman’s  ! 

31  27*4 

6.0 

39 

38 

28 

-  I'a 

20 

Do.  pfd. 

1  118  too 

5.4 

Peoples  Cr. 

1  21*4  17 

3.7 

Do.  ptd.  1 

1  99  91 

6.6 

Photo  Eng.  1 

1  16'?  13 

Power  Corp.  | 

1  55'/^  43'? 

4.3 

47 

46'? 

47 

IV4 

297 

Do.  1st  1 

41  39 

5.2 

43 

43 

43 

250 

Do  2nd  1 

'  70  55 

5.3 

39 

56‘ 8 

56' 8 

170 

Prem.  Iron 

4.35  2.00 

2.15 

2.10 

2  15 

+  .05 

700 

Prem.  Trust  1 

165  155 

5.2 

Price  Bros.  ] 

47  37 

5.1 

40'? 

38'8 

40'/? 

+  l’,» 

2.580 

Do  pid 

1  84  72' a 

5.0, 

Pruv.  Trans. 

I  1.H4  12'-a 

7.2 

Do.  pfd. 

1  45  40  1 

5.7 

Ql’E.N.GAS  1 

18  4.80  1 

5.25  4  80  4.80 

—  .45 

5.(U2 

Que.  Pow. 

,  39  33’? 

4.3 

3*'  2 

37 

.17' a 

-r  '  H 

135 

Que.  Tel.  1 

i  36  28 

2.8 

36 

35' 8 

36 

+  »!> 

325 

Do  ptd  1 

1  21  17 

5.0 

Quinte  ‘.A*  1 

1  12'.?  10  . 

7.2, 

10*4 

10'4 

10*4 

125 

Bid  Asked 
Alexan  Bldg  C  15 
Ang  C  Tel  AC  43’^  45 

BC  Sugar  .  30'.a  32 
Brit  P  Carpet  40 
Brit  Am  Assur  102  108 

Bruckville  1  62  68 

Can  Delhi  P  .  3*8  ZH 

Cole  Coll  A  .  30 
Do  B  ...  30 
Cons  Theatre  A  Sla  8 
Do  B  3 

Crown  Life  new  215  .  . 


Daily  Mirror  A  1.50  1.75 

D  of  C  G  Insur  47  53 

Eastern  TYust  34 

Essex  Pack’d  .  3.00 
Galt  Brass  70 

G  Br  &  C  C  16  18 

Gt-West  Life  .  355 

Guar  C  NA  100 

Guar  Co  PP  80  90 

Hudson  Bay  20'/2  21 

Imp  Chem  Int  9  9' 

London  Life  .  180  195 

Monarch  Life  4p 

McCarthy  M  A  3 

Do  B  30 


50 


Mtl  City  &  Dis  64  65 

N  L2fe  Assoc  n  51b 
NB  Telephone  12'/a  13 
NS  Trust  17 

Dnt  ti  Que  Rly  93 
Pac  Gas  Tran  14 
Rob  J  &  W  pfd  16 
Sherbroukw  It  150 
La  Sauvegarde  80 
Sovereign  Life  170 
Stand  Fuel  pfd  33 
Stew  &  Lloyds  3' 4 

Waterloo  M  6 

West  L  20  pfd  102 
Westcoast  T  ..  14*4 


14«3 


5*4 


14*. 


CALGARY  OIL  QUOTATIONS 

(Sapplicd  by  Jas  Ktcbardsoo  it  sons)  (Closing  quotations,  Dec.  27,  1960) 
AlasYPl  ,  200  C  F'orlunc  2'i  3  |  Led  Calm  3  4  Ranchman  5  S'i 

.Mas  YRf  75  Claybar  9*7  12  |  Merit  38'i  45  Renfrew  4'i 

.\idtna  2*3  3  Com.Min'l  7'/a  10  Merland  10  14  Saige  Oil  60 

BasLeduc  3  . . , .  ]  Dom.Min’l  1  Di  Mill  Crk  6  .  .  j Share  2*3 

Bata  4' 8  .  ..‘Edoran  3  314  N  Ridgwy  4  5  SilverCity  2 

B1  Crown  17  18  Gateway  1'4  3  INorCont  *8  *4lTtansfld  1'4  3'2 

Castles  11  12'/2’  Kenare  IVi  2  \  Richfld  !*♦  2',^  Turner  V 

C  Prop  280  290  Keno  24  25  ’Nuco  5  6  W  W’arner  5 


NEW  YORK  STOCK  MARKET 


Supplied  by  Shearson  llammill  &  Co. 


(Closing  Quotations  Dec.  27,  19601 


54  Douglas  28‘3  Merck 

34'^  Dow  Chem.  75'a  Monsanto 

185*4  Mont-Ward 
Ml 


Allied  Chem 
Amer.  Can 

Amer,  Cyan  43^8  Dupont 
.\mer  Smelting  51' h  East  Kodak 
A.  T  &  T  103  ,E1  Paso  N.G. 

Amer.  Tobacco  65  Gen.  Elec. 
.Anaconda 
Armour 
B  &  O 
Bendix  Avia. 

Roth  Steel 


Budd 
Caterpillar 
Cclancsc 
Chrysler 
Cons  Edison 
Cont.  Can. 


43*4  Gen.  Motors 
39' 4  Goodyear 
29*8  Gulf  Oil 
67  Int.  Harvester  42  j  Phillips  Pete 
SBUjlnt.  Nickel  58*4  Radio  Corp 


14' 4  Int.  Paper 
39*4  Int.  T  A 


85  iShcU  Oil 
44*8  Sco-Mobil 
28  South  Pac.  20'-4 

75'7  South  R.R.  49'.4 

61*4  St.  Oil  Calif  46*8 

St.  Oil  N.J.  41U 

Texas  Co.  82‘8 

Texas  Gulf  Sul  '8*4 

32  8,  Nor.  Pacific  41  v  Union  Carb. 

United  Aire. 

5?'*  United  Airline 


Motorola  xd 
27*8  Nat.  Cash  R. 
74'7,Nat.  Dist. 
40*4  N.Y.  Central 


38*8 


122'^ 


I  Sperry  Rand 
45*4  Raytheon 


351.41  U.S.  Rubber  44= 


22'4  Jones  ie  Laugh  51'^  Republic  Steel  52*8 

38*8  Johns  Manv.  57»ii  St  Regis  Pap  34  =  Westinghouse 

67  Kcnnecott  74*7  Schenley  22  '  W’oolworth 

34‘'8  Lockheed  27’^  Sears-Roebuck  56' i.-  Youngstown  S. 


75*1 


—  CANADIAN  BONDS  — 

(By  Th*  Investment  Dealers'  Association  of  Canada) 

(Closiog  Quotations.  Dec.  28,  1960) 

Govl.  of  Canada:  |C  Indus  3*4  77  99'/3  101 

o  .a  4*4  72  85  86 

Bid  AJihed  5  83  90  92 

99' 4  99*4  Ic  Oil  4  76  85  86 

ConsDenis  5  62  99',7  100' 


1.53 

4.92 
O.lOt 

11.93; 

3.93 
3.55 

44.61 

0.11 

3.89 

1.88 

1.37 


.60  RAPID  GR. 
40  Iteitni.'Mi  s 
.40t  Do.  A’ 

4.75  Ry.  ,Alu.  pf. 
Riverside  'A* 

Utt.  -B’ 

.81)  Robertson  M 
1.15  Do  pfd. 

.60  Robinson  L. 
.75  Do.  pfd. 

Roe  A.  V, 

5.75  Do.  pfd. 

1.00>  Holland  ‘A* 

.70’  Do  B 
3.18*4  Do.  pfd. 

Uoyalilc 
1.31*4  Do  pfd. 

.45  RoyalDak'.A’ 
.05  Ruby  Foo 
.4b  Russell  Ind. 

ST.L.CEM.A. 


I  16'2  13*4  4.0  15 


12  2.0  14*4  14' 2  14* 


3.2  38' 4  38 


6.30  5.80  6.50 
7.0  20  19*4  19*4 


ls.sues* 
May  61 
t  Doe.  62 
Dec  63 
I  Dec  65 
I  Dec  68 
I  Dec  72 
.  Dec  76 
•  Dec  83 
3  Perps 

L'lO  CNR  1  81 
375  ifNR  5’g  64 
230  CNR  5*4  85 


Provincial: 

Alta  Tel  4' 4 
BC  Power  5  82  88 
Manitob  5' 2  79  97 

200  N  Bruns  3'«7  65  91 

,  N  Bruns  5  79  91 
l>072  ,  N  Scotia  3'2  65  9U4  92*4 

40  ‘  N  Scotia  5'  2  80  96'  2  97':j 

205  !  Ontario  3  65  91  92 

; Ontario  5'/^  80  BS'i  99'v 


Cr  Fonc 

i>omStrs  o' 2  76  98 
Dom  Tar  5' 4  78  92 
Gen  Acc  4*i  89  91 
78'.4  7n'4  limp  Oil  3  69  87 
Ind  Acc  5'5  78  96 
LoblawG  6  77  100 
Lorado  Ur  6  62  lOO's 
MassFcr  4'.2  76  87 
102*4  103*4  iMillikn  Ur  6  62  100 
NStarOil  5*t  77  100 
'Rey.Alum  5*4  78  97 
8  85>?  87' g  St  Law-Cp  3  78  93 
2  90*2 'Simpson  4*4  73  94 
Simpsons  5  76  112 
Stan  Ur  62  ICO 
Stan  Ur  4*4  63  73 
Steinbgs  5*4  73  95 
TraderF  5*4  74  97 
TCP  5.85  87  9.3 
West'unG  4*4  71  93 


92' 2 


10*4  10*4  10*4 

18'6  17'8  I8-'tt 

99' 4  99' 4  99' 4 


10<t  11' •  -f  U  6,810 


40' 4  40»4  — 


'  Ont  Hyd 

4 

66 

94 

f5 

NfldL&P 

5'?  78 

Ont  Hyd 

5'*: 

80 

96*4 

99' 4 

(-onverlinles: 

NONaIG 

5*1  82 

Quebec 

4 

62 

97*4 

98*1 

.Abilibi 

4'?  66 

So 

97 

Nor  Tel 

5*'4  78 

:  Quebec 

4*1 

77 

90*4 

91*4 

Atlas  Stl 

5  67 

98 

101 

Power  C 

5'?  77 

'Que  Hyd 

3'.? 

75 

80’? 

81'? 

BraziPn 

4'? '71 

74'  ? 

77 

Que  N  G 

5*4  85 

Que  Hyd 

5‘? 

82 

98 

99 

BC  Elec 

6  84 

108'? 

110'? 

Que  Tel 

6  77 

Saskat 

5V? 

80 

97 

98 

C  Delhi 

SV?  73 

82 

84 

Shawin 

4*4  76 

Cdn  Petro 

4  72 

80 

83 

Shawin 

3’^  70 

;  Indusir 

al: 

C  Util 

5*4  77 

106 

tio 

Union  Gas  5  77 

]  AbitibiP 

6’-. 

77 

103 

105 

COL'kshutt 

5  68 

90 

93 

Un  Gas 

5'.?  77 

'  Algom  S 

5*4 

78 

9t 

96 

Dom  I’ext 

4  66 

92 

94 

.Alta  Gas 

5*4 

81 

94 

1:6 

Greyhnd 

5’?  78 

100 

103 

.Alum  C 

4L2 

73 

91 

93 

HomeOil 

5*4  71 

95'^ 

98 

BranitoroL.  ra 

B  A  Oil 

5'? 

77 

95 

97 

Homo  Oil 

6  75 

97 

9f» 

t/aion  n 

C  Cem 

S>4 

76 

95 

97 

Inld  Cem 

4'?  76 

9t 

96 

Eaton  R 

5  78 

C  Brew 

83 

91 »? 

93 

Inld  N  G 

83 

85 

I.oblwLP 

SV?  83 

CB.Aluni 

5*4 

80 

95V? 

97'? 

Loblaw 

4*4  76 

122 

127 

Steinberg 

P  6  62 

C  Chem 

5V4 

71 

95 

Pac  Pete 

6/77 

89 

SI 

t  Payable  N.Y 

Shawin  3' 2  72  106’^  108' a 

Simpsons  5  76  114  120 

Simpson  0^^  79  105'a  107'^ 

TriadOil  4*4  71  78  80 

WCoastT  5', 2  88  91  93 

Itility  Bonds; 

Ang  Can  T  5  83  99  101 

AvaloiiT  3' 2  66  83'^ 

Bell  Tel  3*4  79  78' 3  80' a 
Bell  Tel  6*4  78  103  105 

Bowater  3*4  80  82 

Braz  Tr  4*4  70  78  80 

BC  Elec  3*4  69  89  91 

BC  Elec  5*4  77  97»'5  99' 2 
BCTel  b'4  83  93 

CalgPow  3*4  72  81 

I'an  Elect  4  68  85 

CWNatG  5*8  83  96  98 

ConsGas  5*4  77  99  102 

Con.s  Gas  0  78  94  96 

East  L&P  4  69  S4  96 

GtLPow  5*4  77  98  100 

Inland  NG  6  82  97  100 

.VlantimE)  4  7.5  81 

NfIdL&P  4' 2  74  87 

94  ’ 


THE  MINING  MARKET 


Transactions  on  Toronto  Stock  Exchangt 

(Closing  quotations.  Dec.  30,  1960) 
ss  Stock 


Sales  Stock 

High 

Low 

6.300  Abacus 

.20 

.08’? 

1  5.750  .Acad  Uran 

.0€'? 

.05'? 

1  4.9.50  .Advocate 

2.85 

2.80 

10,737  Agnico 

.39 

.55 

5,400  Akaitcho 

.45 

.43 

4.350  Alba  Expl 

.05 

.04 

1  1,550  Am-Lardcr 

,17 

.16 

j  19,364  .Amal  Rare 

.06 

.05 

3.700  Am  Nephe 

.42 

.36 

29.399  .Anacon 

.44 

.40 

789  Anglo  Hur 

8.2.) 

7.70 

'  3.500  Ang  Rouyn 

.13 

.13 

524.610  Ansil 

.27 

.17 

2,000  .Arcad  wts 

.02V? 

.02'? 

5.000  -Arjon 

.07 

.06'? 

24.910  A  Arcadia 

.29 

.27'/? 

,  2,350  AU  C  Cop 

1.17 

1.10 

1.600  Atlin-Ruf 

.09 

.07'? 

11.500  .Aumiique 

.06'  ? 

.06 

1.6CO  Aunor 

2.82 

2.80 

14,50G«Bankeno 

.32 

.31V? 

1,200  RankfieJd 

.Il'-i  , 

.11’?  . 

8.700  Barnat 

1.70 

1.65 

1,100  Bary  Expl 

..17'? 

..37 

39.550  Base  Metals 

.08 

.07 

59.700  Baska 

.10 

.09 

27.320  B-Duq 

.07’? 

.06 

2.500  Beav  Lod 

.04'/? 

.W? 

10.600  Belcher 

.50 

.46 

8.050  Belhlm 

■55 

.52 

24,463  Bcncoii 

.12 

.10 

6,100  Bibis 

.05'? 

.05 

8.519  Bicroft 

.64 

.57 

19.200  Bidcop 

.09 

.03'.? 

3,200  Black  Bay 

.05 

.05 

5.2 >0  Bou/ai 
2,1.90  Rralorne 
6.406  Broul  Reef 

2.100  Brunswick 
1,500  Buffad 
3.600  Buff  Ank 

7.500  Buff  RL 

10.500  Bunker  Hill 
3.000  Cable 

13.800  Cadamet 
9,112  Camn  Chib 

150  Camp  RL 
6,700  Camerina 
5,000  C  Tungsten 
4>500  Cdn  .Astoria 
1,1  ISC  Collieries 
500  Do  pr 
8.805  C  Dvno 
lOrlOOC  Malart 
3.000  C  N  Inca 
26.000  Cdn  Thor 
500  Candore 
18,433  Can-Erin 

1.500  Cariboo 
3,155  Cassiar 

1.500  Cayzor 
4.201  Cent  Pat 

29,000  Cent  Pore 

1.500  Cheskirk 
8.000  Chester 
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CAN.  STOCK  EXCHANGE 
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Western  Mines  Ltd. 

VANCOUVER  —  No  definite 
proposals  have  been  advanced 
for  resumption  of  work  on  West¬ 
ern  Mines  Ltd.'s  lead-zinc  prop¬ 
erty  at  Ainsworth,  B.C.,  despite 
interest  shown  by  several  com¬ 
panies,  shareholders  were  told 
at  annual  meeting  here. 

Balance  sheet  at  September 
30th  1960  showed  current  assets 
of  $18,635  and  current  liabilities 
$7,999. 

Mineral  Production 
In  B.C.  Increased 

VANCOUVER  -  Value  of 
mineral  production,  in  British 
Columbia  during  1960  is  esti¬ 
mated  by  the  Provincial  Depart- 
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175.3(X),000,  an 
cent  over  the 

final  1959  total  of  $149,568,162. 

Quantities  in  all  major  minerals 
except  zinc  and  lead  reflected  a 
general  step-up  in  provincial 
production. 

ALUMINUM  CO. 

The  transfer  agent  for  \lum- 
inum  Co.  of  Canada,  Ltd.  advises 
that  there  were  1,145,767  second 
preferred  shares,  issued  and  out- 
i  standing  as  at  December  19th, 

1 1960 

■  NOK.  QILBEC  POWER 

Northern  Quebec  Power  Ltd.  advise, 
that  a  further  25  shares  of  redeem- 
able  1st  preferred  stock  have  been 
cancelled  in  respect  to  sinking  fund  ro- 
quireinents.  leavins  a  balance  ot  46,710 
of  these  shares  outstanding,  . 


Pacific  Pete  Holders  Pass 
Deal  With  Sunray,  Phillips 

CALGARY  —  Shareliolders  of, man  of  the  board.  Geore  L.  Mc- 
Pacific  Petroleums  Ltd.,  in  ani^ahon  now  becomes  vice  chair- 
c.xtraordinary  general  meeting,  9**^®°*^*^  been  ap- 


I Survey  Sees  New 
I  Mining  Growth 


Gold  Production 
Up  in  October 


thp:  financial  times,  December  30,  i9fio 


WWW  j  Production  of  gold  in  Canada  in  ! 

-  October  showed  an  increase  of 

Canadian  mining  is  ready  for  1.7%  to  403,479  fine  ounces  from 
‘a  new  wave  of  growth.”  j  396,725  in  the  corresjwnding 

A  consolidation  period  has  leftt*”o>^fb  of  last  year.  With  in- 


Decomes  vice  cnair-,  creases  in  all  previous  months 

Getgood  has  been  ap-:the  industry  in  a  strong  fman-ip  ^  ^ 


Over-the-Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


. . .  .  except  April  and  May,  output  in  o»»rthf-r»iinifr  Mimnw  siwu  ai  •! 

«  4  u  j pointCQ  3  dircctoT  3nd  wss  eloc-.cisl  position,  resdy  to  stsrt  new  Januarv-Octobor  oeriod  wa*^  soTembfr  so.  lew  Doreen  Minet 

appro, ed  the  agroomcnb  «hore.„rf  p„sido„,  and  chief  executive  expansion  programs,  says  Ihe  ?eatcr  2.7%  S  J.TO,S  SSe,  ■“  & 

y.  e  ocuje  .inly  lo,  I960.  Plnl- officer.  Also  appointed  directors  edition  of  Survey  of  Mines,  ounces  from  3.717,547  a  year  ago.  aberpoon  . ni  .n,  novMviin, 

lips  Petroleum  and  Sunraj  OiLwere  Stanley  Learned,  John  M.,  „  .  .  Productions  of  gold  in  October  . 

e.xchanged  all  their  Canadian  Houchin  and  H.  O.  Harder.  Other  New  mines  new  plants  regions  DBS  Reports  was  as  ^^='001, 


by,  effective  July  15,  1960,  Phil-  officer.  Also  appointed  directors 
lips  Petroleum  and  Sunraj  Oil; were  Stanley  Learned.  John  M., 


e.xchanged  all  their  Canadian  Houchin  and  H.  O.  Harder.  Other  New  mines,  new  plants  Abex^ 

properties  for  convnon  shares  of, members  of  the  board  are  K.  H.  new  exploration  projects  are  follows:  Newfoundland  and  Nova  AWno 


o,  •  .  .  'Gibson,  E.  S.  Magowan.  G.  A.  ahead.  Scotia,  1,683  fine  ounces  (1,116  a  x>iio»knif»  " 

Of  the  31,020  registered  share-  Martin.  E.  C.  McDonald,  aN.  R.  The  zinc-rich  Mattagami  camp  year  earlier »;  Quebec,  84,063  (  87,- acoiuc  v.t. 

holders  of  the  company,  15,086 iWhittall  and  C.  W.  Webster.  ; in  northwestern  Quebec,  asbestos  249);  Ontario.  234,686  (  233,404)':  a™"**"  . 

representing  3.523.290  shares  vot-|  The  executive  committee  con-jin  Newfoundland,  base  metals, in jprairie  Provinces,  10,933  (15^510);  Ad?i"mont 
ed  in  favor  of  the  approval  ofjsists  of  John  Getgood,  Frank  M.  New  Brunswick,  and  potash  in! British  Columbia,  16,568  (14  A65);  Admiral  Ywiiowkniie 
the  agreements,  and  147,  repre- jMcMahon,  George  L.  .McMahon,  I  Saskatchewan  arc  among  the!  Yukon.  19,243  (13.377);  and  North- idvanca  Rad  i.akr 
senting  27„575  shares  voted  N.  R.  Whittall  and  K.  H.  Gib-lknown  projects  which  will  take  west  Territories,  35.763  1 36,604 ). i Aiguebaiie 

against.  Ison,  with  A.  P.  Bowsher  as  sec*. over  the  next  growth  phase.  1  - - -  'tiamar””' 

Of  the  8.304  registered  Cana- retary  of  the  committee.  i  This  366-page  basic  '‘eforonce  ^  cdn. 

dian  shareholders  only  32  were'  We.stcoast  Transmission  has  in- 1 book  on  Canadian  mining  is  in  LralOmOnT  lYlInCS 


not  ill  favor.  creased  its  throughput  22%  in  the  its  35th  annual  edition.  -•  *1  -1 

P'ollowing  a  meeting  of  the  first  10  months  of  1960.  It  is  ex-  The  Survey  covers  details  on  TlSCdl  LlldngCS 

board  of  directors  Wedne.sday,  pected  in  the  early  par^  of  the.  thousands  of  small  companies  as  _ _ 

changes  in  the  directors  and  of-  .New  Year  that  a  favorable  new)  well  as  all  active  mining  organ-^ 

ficers  of  Pacific  were  announced  export  contract  will  be  an-  izations.  a  „moni  .Mines  i.i 

by  Frank  M.  McMahon,  chair-  nounced.  Statistical  material  includes  come  the  sale  operato 


Craigmont  Mines 
Fiscal  Changes 


.Mken  Rrd  t^ke 
Alamar  .  . 

Maska  Ccin . 

Allfop 

Alovander  Red  l.ake 
Aljo 

.Alouette 

Nmalp.  Kirkland 
Ambassador 
,\merican  Fronliei 


td.  w  ill  be-‘ American  Asb. 
Amlartic 


Plan  Exploration 
In  Algoma  Area 


lOrailOn  New  Survey  Of  mctal  prices,  stock  exchange  ,  '.Aiinamaque 

y'nmmiecinn  ratos  I'nder  thp  liew  arrangements, I  Antimon.v  Gold 

la  Area  „.  Ollable  ,  survey  of  Mines,  mi  edition,  approved  by  a  special  meeting  of 

_  edition  of  the  Survey  js  available  from  MacLean-Hun-  Craigmont  shareholders,  several 'A'^''*’ 

pregEun,  of  UAPIO-  '-"-I  I 


Statistical  material  includes  come  the  sale  operator  of  its  own 
an  eight-year  price  range  of  property  on  the  la.st  dav  of  this'Ana  iranium 
stock  prices,  mineral  production,  Ando"r 

mctal  prices,  stock  exchange  ,  ..  '.Anmimaque 

/.nmmiccinn  ratos  I'nder  thp  iiew  arrangements, I  Antimon.v  Gold 


Five-year  program  of  cxplo-  ancial  Post,  is  now  available 
ration  and  geological  evaluation  The  366-page  volume  is  regarded 


is  now  underway  in  the  western  as  a  basic  reference  book  on 
■Mgoma  Central  and  Hudson  Bay  Canadian  mining  and  contains 


Railway,  according  to  L.  C.  information  on  thousands 
Waugh,  president  of  the  railway. ;Canadian  mining  companies. 


plications  may  have  been  clear- i  xnow hood 

Can-Erin  Reports  ,  a^.;^ 

ns  ^  IN  Ml-  B  I..  by  Ihe  fall  ol  1961. 

of  On  Drilling  Results  The  group  from  which  Craig-i  AUas  "chih 

Can-Erin  Mines  Ltd.  reports  mont  will  take  over  operations  Atlas  sulphur  . 
^  .  _  .  L  •  ^  J  /ni  Uo  o  /A  _ Audley 


,03  Dovfrrcliff^  . 

.03)^^  Drake  Yellouknife  . 

03  Droumaque  . 

031/2  Dubuisaon  Goldfietdir  .... 

,15  Dukel  .  . 01 

12  Duluth  Red  Lak«  . . 

,02  Dumlco  . 

20  Dumont  30 

25  Dunfoi'd  Rouyn  . 03 

02  Duntem  . 

03  |nun\e?an  .  .03‘ 

(i.l  jDuomalartic  . ot 

70  t  Du  pel  .  \02 

04  Duport  .  .20 

05  D>  ke  Lake  . 

0^  K\ST  BAY  . 0? 

i  F.ast  Lun  . 01 

I  Fastmont  .  .0^ 

^2  iFaJiview  . 

07  ,  Kbor  . .  . 

01  |Kcho  Indin  . 00' 

I’  KdRewater  . 

0-'*2  Kro  ^1 

^0  j  K1  Bonanza  .  .01 

^0  I  Klk  Lake 

0")  FHiot  Uranium  .  ... 

05  j  Klmac  . 01 

01  .Klectrum  37 

03  I  F'mbassy  Mines  . 

01  iKlmn-ood  .  .01 

13  Flora  . 

02  I  Embury  Lake 

02  Kmpirr  Gold  . 02 

02  Erin  Kirkland  . 00' 

05  Eros  . 

02  Ethel  Coppei  . l^ 

10  Kvenlode  . 0# 

Export  Nickfl  . 

05  Explorers  .AU . 03 


sociams  exploration  at  the  Mountain |  consists  of  Canadian  Explora- 

n  It  K  Geologists  Ltd_  mg  stwks,  and  gives  details  of  Mine  in  Ireland  lions  Ltd.,  Noranda  Minc.s  Ltd. 

I  will  be  planned  and  supervised  mineral  production,  metal  prices.,  m  .h»  ixx„  ,.r„qq.  and  Peerless  Oil  &  Gas  Co.  Ltd 


1 1  I  h  "‘"8  Gim  mg  stocks,  and  gives  details  of  Mine  in  Ireland  lions  Ltd..  Noranda  Minc.s  Ltd. 

It  will  be  planned  and  supervised  mineral  production,  metal  prices.  "  .up  ,„o  cross-  and  Peerless  oil  &  Gas  Co  Ltd  : 

by  several  of  the  same  men  who  stwk  exchange  commission  rates, 'eu  "  to  provide  s  tes  for  under-;  For  renunciation  of  contractual 
directed  the  discovery  and  de-_and  of  milling  plants.  ' ground  drXng  on  the  1  3M-f^^^  including  that  to  60  perigalutn  . 

velopment  of  the  Algoma  uran-  The  Survey  is  available  from  one  crosscu"  has  been  runicent  of  net  benelits,  Canex  and 
lum  area  which  lies  just  to  the  The  Financial  Post  481  Univer-i north  on  the  400.foot  level  and  associates  will  receive  60  perjnar”^^ 


..  «...  ..C  C.u  su|«;.vist-u  mineral  proauciion,  metal  prices.  adHitinn  to  ihe  two  cross- 

by  several  of  the  same  men  who  .stock  exchange  commission  rates, to  nrovide  s  tes  for  under-; 
directed  the  di.scovery  and  de- and  of  milling  plants.  *  a 

velopment  of  the  Algoma  uran-l  The  Survey  is  available  from  drilling  on  the  1,3.50-f  o 

ii.rr,  ..i,;,.!,  lio.,  i.,of  I „  B  Icvol .  one  cros.scut  has  been  runi 


The  program  will  cover  an  is  $4 
area  of  more  than  300  square 
miles  including  38  townships  in 
which  the  .A.C.R,  has  held  the  vU! 
mm''ral  right.:  since  receixing  iii_ 
its  charters  at  the  turn  of  the  WO 
century.  Only  a  small  part  of: 


•sity  Avc.,  Toronto  2.  The  price 


Coniagas  Pushes 
Work  in  Quebec 


I  one  on  Ihe  800-foot  level  and;  cent  of  Craigmont  s  issued  •'^jock  ’ 

■  diamond  drill  stations  establish-; — 3,04h.,565  shares.  The  securities  Harinouri 
jcd.  A  drift  is  also  pre.sently  burned  over  will  be  e.scrowed 
under  wav  to  the  west  of  the  until  the  mine  is  ready  to  start  Barmi.m 


shaft  on  the  1,350-fool  level. 


operating,  or  lorleited.  if  lailurc  Bam/t  i>eb 


!  A  drill  hole  ju.st  completed  to  to  produce  is  found  to  be  the 
the  north  from  the  400-foot  level ifault  ot  the  former  operators,  iiaxait  na 
cros.scut  intersected  the  down-'  For  advancing  all  necessary 


the  area  has  been  mapped  geo-j  TORONTO  -  Development  pro-  w^rTextensfon  to  adiieve^,roduction; 'and,grr"Mir, 

°The  tirst  objective  will  be  into  pro-  moor  orezonc  and  returned  ll -3! for  renouncing  YHi.mkniie 

correlate  and  complete  sufficient  Unction  Ihe  lead-silver  property; f«t  averaging  4.21  per  cent  cop-il3o..>2  .  to  axe  P;^'d  b>  „ea^„ 


correlate  and  complete  sufficient -^non  tne  tead-silver  propertyi ‘ 1 cTaigmonr  oiU  of  pi-od.ict.on  pm- n^a^X' 

Sfdn  xvw\5’Tn^he“h^  id' n  The  Commonmoor  zone  is  local- ^  ceeds.  Canex  and  as.sociatcs  will  "--;;- 

V  ntiT  \p?nnina  "orth-i pd  .500  fcct  north  of  the  Mountaiii  bc  issued  non-voting  preferred  neauve.. 

DriHing  Plans  »'  To  Suspend  Work  EH 

”  Aim  1  m  J  u  .  At  Nova  Beoucaae  of  Staning-up  production  would  B.*  .la. 

Rix-Athabasca  -MiH  bmlding  and  crusher  hou.se  .-n.iiinn  PrmxnxnH  initial 


|.shares  ol  Craigmont.  redeemable 
out  of  production  returns.  Beiiemac 

Craigmont's  secretary,  N.  H.  bhi  M.nrx 
.McDiarmid,  estimated  total  cost  bu*' Gien  * 
of  starting-up  production  would  bi*  .larkpoi 


”  Aim  K.  m  A  u  .  At  Novo  Beoucaae  ot  startlng-up  production  would  bi*  .larkpoi 

PlY  Atliahacra  1  fbnildingand  crusherhou.se  j  k  rx  be  $19  million.  I’roposed  initial  M^stouii 

KiX-ATnaDaSCa  ihave  been  completed  and  all  Announcement  is  made  by  D.  ^ 

_  other  necessary  buildings  erected.  I D.  Thomson,  president  of  .Nova  niimac  . 

Rix-.Mliabasca  I'ranium  Mines  "f  machinery  now'Beaucage  AHnes  Ltd.,  that  Con-  j  ^  Simpson.  president  of  illrw.. 

Ltd.  plans  to  carry  out  a  further!'^  ^  Llewatcring  of ; -soldiated  Mining  &  ^Tielting  Co.  pj^ppr  Development  Ltd.,  parent  Bi..>n  Ba.v 

program  of  underground  diamond  ‘^“'Tiplctcd  to  a  of  Canada  Ltd.  and  Powe^r  torp.  pf  Canadian  Explorations,  w as ; {;;;>ndor”  wuehe. 

drilling  at  the  optioned  Silver "  ""'f  xxork  is,o.  Canada  Ltd.  have  decided  that  g  dirccior  of  Craigmont,  Blue  Grass  nianii. 

Cliff  properly  of  I'nited  Cobalt  "ff  b''^.  f^^'^f®  in  further  development  work  on  j,jp  .succeeds  Raymond  Collin- 

Mines  in  the  Cobalt  area  of  On- ,  for  production.  company  s  property  i.s  not  "ar- j.|,a^.^  former  Craigmont  presi-  Bonnie  Bay 


Production  now  is  scheduled  to  ranted  at  this  time  due  to  >he  jpal  ’pp^.  i-etired. 


,,  .  I  start  on  March  1  of  next  vear.  uncertain  marketing  prospects  fo 

c  ompany  recently  completed  a  fp^  ‘pp^p  columbium, 

ri  10  e  com  ic  oo  or  f|,pp^  present  reserves  to  the'  comprehensive  market  sur 


..  Cent.  Porcupine  Buys 


"bich  are  estim- vey  lor  columbium  metal  in  the  Mcrcury-Chipmon  Co. 

feet  below  the  lower  c4tact  of  cf^a^  mon^^W  ThL  “o^ "  avs '  TO'^ONTO  _  Shareholders  ol  i 

wed4fbrancirhde‘^rarconfirnf'''^  ounces’ o^f^fwerle  '^he^’stJ^^^  ^ ^ppt el -io" 

ed  tfe  interS  deSth’nological  developments  which  ^p'ropoLMor  rh^SrK^  .. 

‘  under  way  to 


Hornite 

Kourheau  Lake 
Rouirler  Gold 
Bourlamaque  Onli  al 
Braermao 

Brady  Croii*  l.ak^ 

Braminco 

Bricht  R^d  Lake 

Rrilund 


fool  ^Icvcl^lo^caiTv  out  further'  five-year  contract  has  been'years  away,  he  points  out.  This  ^^.jn  gjyp  ponirol  to  Cen- Burb.mii 

ririllin^^  to  dcDth.  it  is  expected American  Zinc  Co.! was  substantially  the  same  out- tral  Porcupine. 

•  hit  ihia  rirnttni-ii  uiii  itL-p  ahniiiK"*’  'bc  Company's  zinc  look  as  it  xvas  when  a  previous;  \pt  cash  outlav  bv  Central  iiursioit 


tons  of  probable  ore. 


tion  of  the  rnetal  were  several;  yppji(j]p  notes  which,  when  con- 


that  this  program  will  lake  about 
three  months  to  complete. 


1  I  •. - u  -  IIOI  ruixuiJiiir.  Burrex  . 

look  as  It  was  when  a  previous;  Mpt  ca.sh  outlav  by  Central  Hurxcuit 
'concentrate  production.  survey  was  taken  in  March,  1958.  Porcupine  for  66  2/3  per  cent 

-  - ;; -  ;  voting  control  and  about  49  Per ; '* 

Seek  Validitv  Of  Mocosso  Production  cent  absolute  control  of  .Mcr-icaiumei  tran. 

_  1  aa  In  11  ikAnn»l.e  cury-.Chipman  will  be  $80,000  the*;*'";;'’""'' 

Brilund  Meeting  in  First  n  Months  ‘meeting  was  told.  k" 

i  TORONTO.  —  Shareholders  of;  Bullion  production  valued  at  Central  Porcupine  will  continue  tamiaren  . 

Brilund  Mines  Ltd.,  it  is  announ-. ^2, 196,343  is  reported  by  Macassa  to  investigate  promising  mining 
ced,  will  apply  to  the  Supreme' Ltd.  for  the  first  11  months;  properties,  but  its  major  asset  Canadian  aii  Meiai* 
Court  of  Ontario  to  have  a  meet-jof  '960.  This  compares  with  $2,-;  now  will  be  the  ^'0ulhwcslcrn:^.“-f,f^„"*51l’vTi.n‘'""’ 
ling  declared  a  quorum  although  for  the  similar  period  last;  Ontario  oil  properties  held  by  Canadian  Kiik 

there  were  not  sufficient  shares  Mercury-Chipman.  canaEau" 

I  represented  to  constitute  one.  !  Tonnage  ol  ore  milled  xxasi -  jcanaiask 

J.  R.  Kimber,  master  of  the' '37-822  against  145,121  in  the  19.59  VENTURES  PAYS  EXTRA  (aiiaBm  Coppei 

I  Supreme  Court  of  Ontario,  who' P'^riod,  while  average  recovery!  Declared  by  directors  of  'vn-  . 

{chaired  the  meeting,  adjourned  P^*"  '"P  was  $15,94  against  $14.70.  turcs  Limited  during  the  past  cam-onti  . 

it  when  the  total  amount  of;  Bullion  output  for  the  month  of;  week  was  an  extra  of  '<•  vents 
shares  represented  did  not  meet' N(*vember  amounted  to  $193,800,  a  share  on  stock  in  addition  to  canuck  Kxiiion-rx 
{with  the  requirements  for  a  down  moderately  from  $199,837  in  the  regular  semi-annual  dividend copper 
iquoriim.  fbe  previous  month  and  $198,800:of  25  cents  a  .share.  This,  the  ca-;„„ra 


Mercury-Chipman. 

VENTURES  PAYS  EXTRA 


(anariian  Mangane.se 
(anagau 
tCanalask 
(aiiaam  ('oppei 
(‘anol  Metal 


j  The  meeting  was  held  under  a  November  last  year. 

'court  order  granted  on  a  petition  - 

of  shareholder  Emanuel  Rosen-  Highland-Bell  And 
I  blat  of  New  York.  It  was  the  sec-;  1^  *  J  *  fS  I 

ond  meeting  in  two  weeks  to  be;'”®STaaan  in  UeOl 


Ifirsl  extra  dividend  paid  by |<:arne)!ip  inf«i  .. 
Ventures,  brings  total  distribu- 
'tions  on  stock  on  account  of  1960|Cartier  «ucbe<- 
{operations  to  60  cents  a  share  asiV-*';-;' 

.compared  with  50  cents  a  share fontrai  Manitoba 


EXPORT 

PLAIN  OR  FILTER  TIP 
CIGARETTES 


I  adjourned  because  of  a  lack  ofi  VANCOUVER  —  Shareholders  distributed  on  account  ol  'he ; centre.^  i* 
quorum.  iof  Highland-Bell  Ltd.  at  a  spe-^'b^ec  previous  years.  icharios  i,»nR  i.ac 

;  T.  P.  O’Connor,  counsel  for  Mr.  I cial  meeting  has  voted  approval  Both  dividend  and  c.xlra  are  c^ 

^■Roscnblat,  stated  that  he  will; of  a  plan  designed  to  improx'e  P^^^b'e  .January  31st  1961  to  chesbar 

'  {seek  a  new  court  order  givingithe  company’s  tax  position  by  shareholders  of  record  January  chess  Min^  ^ 

the  master  discretion  in  estab-; allowing  Ma.stodon  Zinc  Mines  '^'b  chipman  i.ake 

I lishing  a  quorum  or  setting  a  new; Ltd.  to  purchase  Highland-Bol)  — - -  .  .  -  suver 

{figure  to  establish  one.  jplant  and  equipment.  Coriboo  Gold  Quortz  Chukuni  Red  Lake 

;  Purpose  of  the  meeting  was  to;  Under  terms  of  the  agreement, i  VANCOUVER  —  Diamond  dril'lvhyxa 
decide  on  action  to  be  taken  to  Mastodon  will  make  capital  revi-  ling  in  the  Burnett  fault  zone  of  jcIrTie  veii 
recover  stolen  assets  amounting  I  qjons  w’hich  will  transfer  to  the  property  of  Cariboo  Goidlviarnor 
to  ■$i)60,000.  Highland-Bell  97  per  cent  of  its  Quartz  Mining  Co.  Ltd.  has  oh-  cleranda"”''*'”'!^  ! 

four  men  have  been  •''Pntenced| outstanding  shares.  K.  J.  Sprin-i tained  a  total  of  28  limestone ;ciickpr 
to  six  years  each  in  prison  forger^  Highland-Bell  president,  replacement  intersections  ol 
stealing  stocks  and  money  'com  points  out  that  the  new  agree-  xvhich  none  averaged  less  thanjCobaii  PnKimis 

_ the  company. _ jment  much  improves  the  com-  one  ounce  gold  per  ton.  Dr.  \V.  B. 

!pany’s  fax  position.  Burnett,  president,  staled.  'coiumbieie 


the  company. 


Burnett,  president,  staled. 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 


Hi^h  I>ow  Close  xSalrs 


Throughout  the  world 
more  people  buy 

Seagram  s  VO. 

than  any  other  brand 
of  whisky  exported 
from  any  country 


8,220  AP  Cons 
7,775  AU  Rox 
22,160  Alminex 
36.231  Am  Leduc 
3,Jk)0  Anchor 
5,300  Asamera 

13.150  Bailey  S  A 
575  Da  pr 
220  Do  5"*4  p 

MOO  Banff 
16.500  Bata 
3,750  Britalta 
7.650  Calalta 
5.720  Cal  Ed 
300  Calvan  Con 
2,500  Calvert 
22,186  0  Oil  Lds 
4.810  CS  Pete 
1.900  C  Chieftn 
lM45Cdn  De\ 
7,135  C  Ex  Gas 

3.150  C  High  Cr 
3.950  C  Homestd 


k  3.25  4.95  4  95 

18.25  18.00  18.25 

p*  19.00  19.00  19. W1 


78.160  Medal 
15.250  Midc’un 
2.885  Mill  (  liv 
11,000  Nat  Pete 
39.450  N  Coni 
5.200  N  Davies 
4,897  Norlhcal 
800  NC  Oil« 

1.900  Do  wts 
4.500  Nonhld 
3.300  Okalta 

16,015  Pac  Pele 
400  Do  vv 

25.200  Pamuil 
16.366  Permo  pr 

11.200  Pelrol 
12.500  Phillips 
13.400  Place 

7,100  Ponder 

2.900  Prairie  f>il 
24.979  Provo  Gas 

3,625  Wuonio 
700  Ranizei 
5.000  Reef  Expi 


{Columbieie 
■  iColuminda 

Colville  Lake  New 
Comara 

Combined  Larder 
Coneor  Chib. 
(‘omst<K'k  Keno  .  . 
Conro  — 

;Cons.  Biore  — 

_  Con.s.  Durham 

■■■*  icons.  Frederick 
(:<tn.s.  Harpers 
jCons.  Vauze  Dufault 
i('untinenta]  Asb. 

(  lose  (Continental  (Tipper 
-  (Tiniinental  Kirk 
'('orriell 

'Cordoba  • 

■J‘*.  (dtley  .  . 

16  2  Courageous  . 

Courtmoni  . 

““  Cove 

iCrackingsinne 
’,  ■*  Craibbe  Fletcher 

^  Icrosjffaull 

(Crowshore  Gold 
Crovdon  Rouyn  . . 
30  icubar 

-  zi  i^-ypru*  . 

DABIJJ.N  . 

Hack  Creek 
Dale  Mountain 

'  Dalhart  . 

(Damascus  — 

Danaray 
Daniel  Min. 

2.05  •  David  Copperfield 

^  -  Dayion 

,  Delandore 
Davian 

Delcore  Pore . 


0^^  Seagrams  Sure 


I 


9,579  C  Superior 

'll.-.. 

lO-''* 

ll-q,  1(1,114  Rocky  Pete 

.04 

.(U'* 

i  .(’4 

Delmieo 

.  .0.5 

500  C  Williston 

.4.5 

.45 

43  X,»20  Royalite 

6.50 

6.50 

Della  Dev 

.95 

8,762  Cent  De) 

5.30 

5.0.1 

5. (IX  ‘  160  Do  pr 

20  .17 

20.37 

20.37 

Dencruft  . 

3>700  Charter  Oil 

78 

77 

.77  46.500  Sapphire 

..i2 

.43 

51 

Oenova  . 

6.700  C  Dragon 

.14 

1  .12W,  60  Do  debs 

41.00 

43.00 

43.00 

Derlak 

03 

4.3()0C  East  Cr 

.30 

.29 

,30  {  1.716  xSarcee 

.72 

.70 

.72 

De  Santis  Poic . 

.  .  .04 

43215|C  Mic  Mac 

1.90 

1.77 

1.90  1  lX.38<iSecur  Free 

3.90 

3.«0 

3.80 

DesBaratx  . 

4.280  C  WesI  Pete 

2.60 

2.48 

2. 30  1  34.800  South  U 

.12 

.11 

.11  , 

Desjardins  . 

.43 

30-919  Dev-Pal 

.35 

.42 

.55  1  X.300  Spooner 

.091 

g  .09 

.09 

Despina  . 

.02 

5,5<)0  Dome  Pete 

6  90 

6.60 

6.63  1  11.8X0  Stanw  cll 

.10 

.25 

.25''',i 

Des'torada  . 

. .  .OO'z* 

8,800  Duvex 

.05 

.04 

.04'.,  1  28.300  Tidal 

.41 

.42 

.43 

Debtor  Valley 

21.800  Dynamic 

.60 

.51 

.60  ,  8,440  Triad  Oil 

1  99 

1.75 

1.80 

Destorbelle  . 

.  .05 

14,322  Fargo 

2.90 

2.70 

2.90  18,351  Un  Oil, 

J.15 

1.08 

1.08 

Deville  Copper  . 

200  Fr  Pete  pr 

3.30 

3.30 

3.30  4,500  Vandoo 

.03'; 

1  .03 

.03'/j 

Diadem  . 

2,792  Gr  Plain.s 

9,00 

8..30 

8.60  3.840  Wayne 

.06 

.06 

.06  : 

Dodge  Copper  . 

3,000  Gridatl 

.87 

.87 

.87  2,565  Wespac 

.11 

.11 

.11 

Dolmac 

4,862  Home  Oil  A 

7.85 

7.55 

7.75  3,300  W  Cdn  OG 

.03 

.89 

.89 

Dolphin  xMiiler 

3.045  Do  B 

7.55 

7.33 

7.50  1.550  Do  wts 

.36 

.25 

.30 

I>o]san 

.0.5 

12,902  HB  Oil  G 

9.35 

9.00 

9.:i5  ;  11.500  Wsburne 

.48 

.43 

.45 

Dominion  Explorers 

.12 

4,000  Jupiter 

1.95 

1.90 

1.95  1  7,230  W  Decalta 

.02 

.77 

.77 

Dom.  Ma'artic 

39,500  L  I  Pete 

.06 

.0.') 

.05  200  W  Lea^e 

3.15 

3.15 

3.15 

I)  m.  I  ranium  . 

1,000  Long  Point 

.46 

.46 

.46  !  4.200  W  Naco 

.26'<i 

i  .26 

.26 

Donmaoue 

1.800  .Marigold 

.0.1 

.0-» 

.05  .  2.000  Van  Can 

02V. 

i  .02' a 

;  .02'/V 

Don rand  . 

2.250  Mayfair 

.85 

.85 

85  '  1.560  Dalhouste 

.13 

.13 

.13  , 

Don-x  . 

Male  Yellowknife  .... 

Bid 

.  .05 

Ask 

.07 

Silver  Arrow . 

RK 

A* 

.n 

Match  Canadian  . 

.  .06 

.08 

.Silver  Lakes  Mines  ... 

.00', 

.011* 

Matico  . 

.03 

Silver  Ridge  Muting  .. 

..  .02 

.04 

Maylac  . 

.02 

Simon  Lake  . . 

.04 

McCuaig  Red  Lake  . . . 

.  .02',* 

.01 

Sky  Une  . 

.1.4 

McDermot  Mines 

.05 

Skynner  Lake  . 

.01  vk 

McFInley  Red  Lake  .. 

.  .03' i 

.04»/4 

Sladen  Quebec  . 

..  .68 

.7.5 

McLaren  Porcupine 

.10 

Slate  Bay  . 

..  .02' i 

.nx'/k 

McManu,  Red  Lake  . . 

.  .00'* 

.01^ 

{Snowdrift  . 

..  .05 

.08 

10  FAB  . OO 

.01  .01  Fairbanks  Uranium 

’n.j  ;  Falrw  a.v  Flin  Flon 
OX  i  Farrroft  01 

(II  n:i  ;Faulkenham  Lake  (oldi 

.04  Oti  |F«leraI  Chtb 

01  jF.ltl  Temagami  -’S 

.01  !n:>  I  Femro  . 

.  ;»o,  15  I  Feromac  . 

.01  i>''Ue  . 

10  I  Fleetwood  Yellowknife 

Fleming  . 01 

.  .  .10  Flicka 

02  Flomtc  •  • 

.  02  .(M  Fort  Reliance  . 08 

.04  .05  ‘Fortune  Yellowknife 

64  .06  ;  Forty  Four  . 63 

.02  .  04  Erebert  — 

.0.5  Fundy  Bay  . 0,1 

;'l3'^  iGAI.K  CUMMINGS  . 0:i 

;  Galloway  Chib . 

00' 2  !ob/2‘^»»"  Copper  .  02 

04  iGarrison  Harbour 
95.00  100.00  iGarrymac  ...  ' 

(MP4  .05  iGarvey  Stewart  Units  2.00 

01  V,  Alateford 

in  [Gateway  U.  . 02 

’n,>  JGavan  . 

.  06  .07  iC»ay  River  . 

n:i  .04  :Genrlco  . 

02  .04  I  Georgia  Lake  . 

02  iCilIbcrt  . 

3.5  A.5  'Gil  Greer 

nil  iGilmont  81 

’nil  (lirard  Lake  . Wl'a 

'ni  iGlagoma 

in.5  jGlenburke  . . 

03  04  Glencona  . Wl’4 

ioil  .04  lOlenecho  . 02 

n.'i  I  Gold  beam 

in  Iflold  City  Pore.  . 

1;^  '(loidyke  . 00' j 

in  Golden  Algoma  . 

ni  02  'Golden  Harker  07'* 

{Golden  Hope 

’n3  Golden  Shaft  .  O'^ 

’in  {(iolden  Age  58 

(y>  Guldknife 

oo'j  03  {(ioldmaque  . 01' a 

.  .01  .03  ;Goldpac  . 

03  Gold  Pan  (1945) 

.05  l(ioldwin  . 

02  Ctoodrock  . 

00*4  01  Gordon  Lebel  00' a 

os  Gotham  Yellowknife  . 

Oflij  .02  Governor  _ . (»J 

in  (Sranville  Nickel 

03  in.'i  Granwick  . . 

JO  Gras-vet  Lake  . 

02  iGreal  Larder  . 

01' 2  o'l'/a  ^**'^*^  Mountain  . 

06  07  Groundhog  . 

;  ;„|  ■„:(  ;Gubby 

.07  .09  {('»uipore  "o 

Ol  02  (Gusto 

05  06  '(Lvpsy  Yellowknife  (units) 

2.00  HALMON  02 

.00' 2  .01' a  Hay  Gold  03 

.  .06  .08  Headvue 

.  .07  .09  Headwater 

.  .03' a  -04' 2  Hearne  Yeflowknile . 

.01  Herbdix  . 

.  .23  Hercules  Iran. 

.59  Hewfran  . 

.  .OlVa  Hiawatha  .  • 

.  .02'a  .05  Hislop  (old)  . 

.  .05  lllolwood  . 

.02  I  Horne  Fault  . 06' J 

in  jHotstone  Min.  . 

40  ’  4-,  hlubert  Lake  . 0,1 

i  .02' a  .oil',2 

*>1  Huclilf  . 

in  riii« 'Hudson  Ray  Mines  (Ex  D)  .04 

•  I:  ;ofl^  Hudson  Ungava  . O.j 

02  .03  IHumlin  Red  Lake  01 

io2  0.5  i  INDEPENDENT  08 

.  .00*2  .01  jlfldyke  . 01 

.02  .03  [Inter  Asbestos 

.05  .07  Inter  Ceramics  . 09 

7.50  8.00  Indian  Mountain  . 06 

.03  I  Inmount  O-i 

l.(Ml  ilnore  O.i 

.01  .05  Ivan  Laidei  . OO’a 

.02  .03  Iskut  . 

JACOLA  . 01‘a 

^  |.Iahalla  . 01 

j.tamaican  05 

0*  ,  Mardun  . 

90  1.00  (jaylac  .  . 

•0^  [.lean  Lake  -O-^ 

Jeanette  . 

*0  ^leep  .  • 

•03  -O-i  .Jerome  .  . 0"^ 

!.)e.sko  . 

•01  0-'  Jilbie  . 

•06  .08  I  Joannes  Davidson 

04  'jowsey  Denton  ... 

•JO  {Junior  Frood  .  J  O® 

■  .in  AX  ,KB  mining  . 04 

(i:i  . ' 

111  «4i/i!;Baw  Crow  . 

.04  .07  ;Kaymac  . 

(Cl  Kayorum  . 

(13  05  iKfllfy  Dosmonl  . 

^15  ^  IS  Kanda  Pershing  . 00' r 

;(,/,  Kenilworth  . 

.09  .10  jKenlew  . 

(Hi  .07  Bermac  . 

J-,  iKeongamsis  . 

’.m  Kent  l.ake  . 

01  >2  Oi  jKenwe.st  Mines  03 

'  Keora 

S!  i~c  :  .00', 

in  iKewagama  Que.  02 

Ol  «•>  ;»<eyl(>de  . 

;!l5  .  oz 

02  In 

Im.  ;02  iK^berly  topper  . 

;  Kinasco  . 

01  02  . 

Knutson  Mining  . «0',a 

f  Konliki  . 03 

70  LAnniK 

(■>  Lafayette  Long  Lac  ■ 

,001.  ;nl  Lake  F.xpanse  . ()» 

.20  Lake  Renzy 

.02', r  04  iLamblon  Copper 

.00'.  .01  ‘Landolac 

.01  .o;i  ll.andson  . 

no  IIS  ILar  Add 

.15  .20  iLarandona 

JI.X>.;(  .08  I  Laroma  .Midlothian  01 

9.x  11)0  iLaronge  Uranium  . 00  a 

.0.5  I  La  Ronciere  . 

.09  .10  |Larum  « 

.01  ;  Lassie  Red  . 

.02  (14  Latomic  ^ 

.20  Lauder  Red  Lake  . 

10  iLaurentian  Feldspar 

(P2  1  LavanI 

,02  Lee  Gordon 

.n:i  .06  !  Leemac  ^  , 

.02V2  .04  Lennie  Red  Lake  O-.a 

091  .j  11  iLenwood 

,(),•)  Lepine 

(15  iLevaek  Nickel 

OUa  'o2'/a  -  >- 

.'lO  Lindsay  Expl . 

05  iLinzside 

02  ;•-)*(■'■  Hatchet  . ->0 

;,I5  Lochabie 

XO  I  ■-''<('  . 

01  (15  1  Lone  Batchelor 

02  iLoisan 

;(,;5  Long  Rose 

.01  07  !  Lower  Canada 

10  Lun  Lcho  . -o 

s,  Lus-tre  Yukon 

:05  |-ynaWa 

-5  g)  Lvnnwatin 

.05  MacA.NDREW  RKIJ  LAKE  .01 

.05  .ns  MacBait  . 

.95  1.10  .Magnacon  m  •* 

.40  .Magnet  l.ake  . 

.18  -Masni  . 

03  .04  'Magoma  . 

.04  .06  Main  Oka  . 40 

1.00  ^Malba^ 

.43  .70  Mai' a 

.02  .03  MaUen  Red  Lake  •  Osv-j 

.00'*  .01'/*  Mallich  00’^ 

.05  Man-Echo  03V* 

.06  .07  .Manitoba  Basin  Cons . 

.13  Manhattan  Yellowknile 

. 02  .Manterre  01 

.  .  .0.5  t  Maple  Bay  Copper 

.23  ;.\Iarchant 

.10  Margaret  Red  Lake  1940  .01 

.05  .07  Maree 

.12  .15  Marian  Lake 

.Ol'/is  Marpic  .  01 

. 03  'Martin  Bird  0^ 

. n3  Marlin  Bird  (units'  2.00 

....  .03  Mary  .^nn 

....  .05  Master  Met  . 01 


04  I  McMillan  Gold 

40  McVIcar 

iMcVittie  Graham  (new)  2.10 

Memsog  . 

■  Mensilva 
1  Mercury  Gold 
rvi  Mexican! 

'in  Mica  Co.  of  Can.  SlO  par  .08 

‘ni  Mid  Camp .  .08 

■-1  Mid  Chlg.  18 

Middle  Bav 
Mile  18 

Miles  Red  Lake  . 02 

,11  Miller  Copper  . 04 

Mlllklrk  . 

Mills  Red  Lake  . 01 

•;:J  Mindustrial  1.90 

Minedel  ni 

Vr  Mineral  Expl  . 50 

■J[l  Mineral  Expl  Wts  . 

11,  Mining  Endeavor  . 

7’  Mirado  07 

•Jf  Mistassini  . 

Mogador  . 06 

‘.Mohawk  Mines  . 

JJJ  Monpre  . 06 

Montclerg  . 

Montco  01 

Morris  Kirk  (new)  . 

*i«  Mooshla  . 

JJ:  Mount  Keno  01' 

•”  [Mount  Pleasant  . 23 

tMurmac  . oP 

[Murky  Fault  . 07 

,08  [Murphy  . 03 

06  I  Myteque  . 

[flj  |My-Ritl  . 01 

"i!  INARECO  . 

Nas-co  Ob' 

National  Mai  tnewi  .28 

.;i  i  National  Nickel  . 

INegor  04 

[  New  Arlington 

‘ai  iN<w  .Augarita  .  oi 

!!!  [New  Rnin.swirk  Vran.  .  02 

!;J  New  Campbell . 28 

h  New  Digby  Dome 

New  Dom.  Nickel  . 01' 

New  Faulkenham  ... 

««  '  New  f'ontana  . o? 

[New  Formaque  . 0.5 

■  ?  ’New  Insco  05 

New  Jack  Lake  . 03 

.06  New  Lorie  01' 

.20  New  Malartic  0:> 

.01  New  Metalore  . 05 

,0.5  New  Mindascotia  04 

lo5  Naw  Potterdoal  . 00' 

New  Redwood  . 02 

.05  New  Walcora  ...  .02 

.04  Newport 

.10  Nickel  I-ake  . 00’ 

,•20  Nickel  Offset.s  .  .03' 

,2.5  Nicoba  02' 

.05  Nipiron  -07 

.05  .Nocana  . 04 

()6  Norbank  30 

.0,5  Norcourt 

.01  Norford  Pershing  . OO' 

.9J>  Norman  Malartic 

.05  Normar  ,  .  .01' 

.00''4  Normigo 

.04  Norseman  N. 

.02  NorOi  Am.  R.M . 37 

.03  North  Belleterre  . 

.OlVa  N(wth  Break  . . 

.9.5  North  Lake  . 

.08  North  Lodge  . 

.0.5  North  Sullivan  . 05 

.06  North  Teck 

,40  North  Whitney  Mines  .07 

.0.5  Northwind  Expl 

Northern  Metals  . 

.05  Nortoba  •  ■  • 

,03  Norwiii  . 

.0,5  Numalake  05 

•01  OBALSKl  . 02 

Obalski  (1945)  07 

•05  Oceanic  . lo 

03  oklend  03» 

•10  Old  Mill  . . 

••^•^  Oliver  Severn 

P}  Olivet  00' 

05  Olympus  . 

•0''  Opawica  Expl . 

0^  Orcour  (1940>  . 

*0  Ordala  *8)' 

•07  Orofino  -18 

0-'  Ortona  oo’ 

10.00  Orvalley  . 01 

.02V*  Ourgold  ... 

•08  pacemaker  0:» 

•05  Packard  Pershing  . 03 

.10  Palermo  ... 

.05  Palomar 

.0.5  pamon 

•*o  Panther  Con.solidaled  -20 

•07  Paquin  . 

.08  Para-Red  Lake  . 

.03  Parks  Brinik  . 

Parkway 

0'  2  Parquet  ... 

•”f  Partridge  Can .  06 

.0.1  pa.scalis  16 

•'•;  Pascar  . 

•Jlj  Patrice  Destei 

06  Pauda.sh  . 

0;*  PauMJane 

o2  a  Pawnee  Kirk 

.09  Pax  Athabaska  New  .05 

.0.3  Payne  Yellowknife  — 

03  Peerle.ss  I'ran. 

.10  Pelangio  . 01 

.08  Penelope  . 20 

.06  Penfield  . 05 

.10  Pennaque 

.OlVi  Pensive  Yellowknife 

.05  Penwood 

01  Pershon  . 00' 

Q1  Pefilclerr  . 00' 

■q7  Pick  Mines 

.'(II  Pickering  . n> 

qn  Picton  .ni- 

()-,  PinepoinI  K)™) 

(y  Pint,  Larder 

in  PiU-hvein  ')'*' 

dfi  Pitt  Gold  •  hi 

(IX  Plutton  .  . 

;.-,()  Porcupine  Gold  Top  . 

!o2  Porcupine  Southgate 

(iX  Porcupine  United 

2do  Port  Arthur  Iron  Ore 

Portland  Veil.  . (*•) 

I?  Prelude 

Presdor 
Princeton 

nj  Principle  Strategic  . 

(ix  Prop.  Holdings  07 

Prov.  .Asb.  .  ■  -hi 

Ol'/*  PcL'dentiaJ  •  0< 

JO  QUEBEC  COBAI.T  . 2  20 

.12  Quebec  Gold  Bell  .30 

.02  Quebec  Smelting  09 

.07'/*  [Quebec  Tanllum  20 

.10  Queensland 

.06  Quejo  . 

.01  [Quemaque  Exp. 

05  [Quemartic  . 

.01  Quest  01 

.03  Quetide 

RAGLA.N  ("* 

O'  Rambler 

Of  Rand  Malartic  . o;t'-j 

Ranncy  . «) 

)*  Ranrouvn 

Raylartio  . 

Raymond  Tiblemonl  hi 

Ravvill*  Asbestos  . 

Rebalr  . 

•0^  Redaurum  . 01 

03  Red  Rank  . 

.02  Red  Bark 

.11  iRedcon  . 0'» 

•04  Red  Crest . 02 

•  10  I  Red  River  . 

10  I  Redruth  . oi 

.05  Redwolf  . 

3'2  Regal  .  • 

•02  Renfort  . 

•02  Republic  Lead  . 

01  Resenor  . 

•L*  Rexora  04 

05  Rhyolite  Rouyn 

10  Rico  Copper  . 01 

•OlVa  Richard  Copper  . 

•10  'Rich  Group  . 03' 2 

•1?  j  Rice  Lake  . 02 

•'•^  {Ridgefield  U.  . 07 

!*[  Riobec  . 

•0^»  jRio  Tinto  . 70 

I  Ritoria  . 

•  .i)  River  Ridge 

•“;!  !  Revere  . 45 

r„  ,  Roaring  River  . 

r.r.  I  Robb  Montbray  . Oh'. 

(Robin  . (h 

Ij?  I  Rotdor  Mine,  . h2 

I  Rockroft 
Rodney 

'  Romar  . 

0:1  Ronal  . 

.1)3  I  Ronnoco  . h2 

,02  '  Rose  Gold  . h5 

.22  ;  Rossland  Mining 

.10  iRouandah 

0.5  Boston 

.04  Royalite  G.  Synd  i units)  21)0 

n(  ‘  Hoymont 

Rual  Porcupine 

30  Rugged  Red  Lake  .01', 

I  Rusk  Porcupine 
Russet  Red  Lake  ('4 

(“,,  Russet  Red  Lake  (unilsi  2.00 

I  Russian  Kid  (The) 

!o5  is.AL.MITA  CON.S  04 

.nil  Sanshaw  . 

SanU  Maria 

.OlVi  Santiago  New  . 05 

.05  Scintllore  . 

.08  ‘Scott  Chibougamau  .01 

.05  I  Senore  O)' , 

.04  j  Sentinel  . 04 

.55  Shearzona 

.27  I  Sheba  Mines  . 

I Shebnor  . 

.02  I  Sheldon  .  'O 

.50  I  Shield  . 20 

.02  Shorcland 

.04  Shunsby  hi 

Sico  Mining  . 

.h-»  Sicnor  . 

.03  Signal  thib . 


.02  Snowshoe  Gold  . h.s 

15  South  Chib .  flS 

2.20  South  Dufault  . II  .2 

.42  South  Giroux  . 07 

.0.2  South  .Sca.s  .  I. no 

■0.'  .South  State  Uranium  ....  ..TO 

.’0  .Southvue  . 10 

'4  I.Spearhead  . 05  .10 

Spina  Pore  . .  ,  .08 

Spinet  Gold  . 04 

?-  Split  Rock  .  1  2J 

Springpole  .  IS 

Squall  Lake  .  .0* 

"J  SUndard  Gold  . 07  .10 

J:iJ  St.  Anthony  (new)  . 03 

St  Marys  Ex . 03  .0.3 

Stormy  . 30  .35 

qSlarcourt  .  06 

Starlight  01  .02 

r*:  aStewart  Lake  . 15  .,30 

!!I  Strathcona  .Mines .  .60 

...  Strathmore  .0.5 

Strathmet  .  $12»»  S12)| 

O’  Sturdy  . 3.7^ 

Succes*  27  ..30 

'a  jSudbay  .10 

Sullimaque  (Goldfields . 15 

Sullivan  Rourlamaque  .  .1.5 

jijj  Lsullico  1.70  1  80 

■p!„.  |Sun  Boar  .01  .01 

'Sunset  Yellowknile  . oi  .05 

n-ii.j  ! ‘''Wilt  Copper  . .30  , 

J2  |TACHE  lake  . 06  .08 

.  I  Talisman  Mines  . 20  .25 

.15  iTamicon  .  .iw 

.  ;Tarbutt  . 02  .04 

;Tasmaqu«  .  .oi 

•”•;,  Taz.in  . 07  .09 

”J’*,Teal  .  .06 

ITemanda  .  ..35 

’•.I  Temara  . 11  .15 

.Trmplor  .03 

Thomcrest  . 00  .01 

Three  Brothert .  .25 

!J:  Tib  Exp  . 08  .09 

Tidelake  .  .  .10 

i,!:  Tima)  . 07  .11 

.J  Toll  .  05 

Jj.j  Tomiska  10 

ronawanda  . 01 

Torbec  05 

Q4  Tower  ftl 

02Vj  American . 15 

Q4'  Transland  1.5 

(IP  [Trans  Dominion  . ni 

Trans  .Northern  .Nickel  .M 

01 '  *  Trebor  .0.1  .04 

01  I'rresdor  . 04*4  .05 

03  i  Trojan  (Tins.  . 05  .06 

03  [Trojan  Gold  . 01  .O.t 

Tromar  .05 

041  Turbgnn  ..58 

!n3'-*  Tudd  Cobalt  .07 

’oa  Tyranite  .  .M 

06  UNGAVA  COPPER  . OO'a  .01'4 

.43  United  ('obalt  . 15  .18 

•02  United  Estella  .  .oa 

•02  tiniled  P.P.  . . 1.25  110 

05  Uranium  Ridge . 05  .08 

03  Utah  l,arder  .0.3 

?.!  VAL  IX)R  M.  HLD(;S  .50  .60 

Val  Jon  .  .  (  .  ,  .60 

Vallee  .10 

(^1  Valrex  .02 

■pil  Vanguard  .  . 06  .08 

■(,-  'Vermont  .  ..  .03 

II  [Viking  . 14  .16 

!.)J  W\RICO  . 0.5 

10  Wadge  . 0.1  .05 

I  00  Wada.sa  . 00' j  .02 

ai  Wakeko  .03 

lO  Wasu  Pore  .06 

.03  Watson  L.  . 07  .09 

[Webbwood  Exp .  .92 

04  !  Wedding  River  . 00' a  .01 

09  IW’clIs  Long  Lac  . 10 

-.10  'Welsh  Saiive  10 

(MijiWenga  .  .20 

08  iWendmai  ,15 

.01  I  Wesley  . 02' •*  .01'^ 

.Ol'a  West  4mulet  New  . II  .14 

.♦,()  [Westfield  . OR  .la 

.15  [West  Red  Lake . 03  .04 

,02  West  Manitou  .  .  .04 

.02  jWeslville  . 03  .04 

.:>0  I  West  Wasa  . . 02' j  .O.l'i 

Ol'a 'White  Guyatt . (K)'*  .0,1 

.04  I  Wildnest  .  .05 

.10  W’iklor  Mines  . 01'*  .02'4 

(j1  jW'inabi  .06 

:  WilMin  Red  l.ake .  .01 

0.j  !  Wisik  .0.5 

05  IWoHpack  .  .17 

07  [Wood  Croesus  . 01'^  .03 

10  [Woodhall  .15 

j)8  'Wright  Rou.vn . 10 

0.i  j  YELLOW  .STONE . 15 

•37  5  oung  Davidson  . 17  .18 

•  10  j  Young  Shannon  .  .02 

ZOljOTA  .05 

J5  I  UNLISTED  OILS 

0-^  !  Oter-the-Counler  Oil  Slocks  as  of 

••J]  Dec.  22.  IHO 

02  '  tSiibJeel  to  ronfirmaliOB  and  change) 

.06  Rid  Asked 

1J2  ASS(KIATEn  DFV.  .  .  .04  .06 

0“  BALD  MOUNTAIN  . 04  .06 

•JO  BC  Oil  I.and  (Com)  ..  10.25  12.00 

Ibc  Oil  Land  (Wls>  5.00  6.00 

’oii  j  Blue  Crown  . IB'.s  .229b 

.o;i  Britco  -^0 

.02  iBrobar  .  -^0 

02  CALDINA  OIL  .  .20 

•OlVa  Camlachie  .'’0 

•7*5  ('^nadian  Delhi  .  3  45  1  6.5 

•*'6  Odar  New  . 11  14 

•02'.2  Clavbar  Uran.  10  .14 

10  .50  Pipe  .  2.70  2.80 

•0‘"*  Crusade  L15  1.20 

’Uf  '  F.DORAN . OUj  01 

Kmbassy  . 

■^1  Umpire  . 03  .1/4 

(l.x  GATFWAV  on . OU,  .03 

.04  Golden  Saturn  . 03  .n3'.4 

.2.x  Great  Sweet  Gras,  . 07  .08 

'»  HARVEST  . 10  .13 

il"  ISRAF.L  CONT . M  -10 

.10  KILALTA  .  .03 

■  40  LEDUU  CAL.MAR  . 03  .04 

•'!!  marpoint  .  J'"'" 

(I’y  NFW  SPRING  COULEK  .02  .04 

New  Surpass  . 4X  .XX 

New  X'ork  Oil  . Ofi  .08 

North  Contiiental  . 00' j  .01 

OLD  SMOKY  . 00",  .01'* 

7X  PAIGE  . 03 

.04  Peace  River  . -'*)  ■-** 

07  Phoenix  . 31  ..IX 

•OX  Port  Dover  . OX  .10 

"?  RANCHMEN’S  on . 04',  .08 

Redwaler  Cons.  ■  01  .03 

<10  Richland  . O-'  -’J 

.30  Richwell  . Ofi  .00 

SEABOARD  on .  .13 

■“?  Share  Oils  . 02',  .Os 

Siscalta  .  •■}4  on 

U*  .Steelmans  .  I-jO  2  OO 

.lit  TITAN  . '0  .'3 

04  lYanslield  . 01  4 

04  Turner  Valley  .  -30 

.01  I  VER  .MILLION  CONS .  .03 

.  -"I  I  WARNER  WFIST  . OX  -Ofi 

■''1  {westall  2? 

..16  I  West  Coast  . 13.50  13.  i5 

.03 _ _ _ 

“  No  Further  Work 

Needed  at  Iron  Boy 

07  I  TORONTO  —  No  further  met- 
i  allurgical  work  is  necessary  for 
07  the  tlevelopment  of  the  Bruce 
0’  ;  l.ake  iron  property  of  Iron  Bay 
n  Mines,  A.  C.  Mosher,  president, 

•0  sayd  at  the  annual  meeting  here. 
”  !  The  Iron  Bay  ore  has  all  the 
317  :  desirable  features  required  by 
4))  {the  bla.st  furnace  operators  and 
il','  iwith  the  total  project  moving 
2)  i  forward,  finalization  now  is  con- 
tingent  on  the  iron  ore  market. 
,(w  '  he  stated. 

I  Cleveland-Cliffs  has  an  option 
until  February  27,  1%1  to  ac* 
to  I  quire  the  property. 

.10  I  _ _ _ _ 

30  Renobie  Reports  Good 
n?  Increase  in  Production 

,  Rcnabie  Mines  Ltd.  reports 
<18  bullion  production  for  the  first 
'll  months  valued  at  $1,262,851 
.04  from  the  milling  of  163,810  tons 
.n4'Yof  ore,  an  average  recovery  of 
H-’  $7.71  per  ton. 

04  This  was  a  marked  improve 
"■>  ment  over  production  of  $1,096,- 
op/334  from  179,128  tons,  or  $6.12 
per  ton,  for  the  similar  period 
■  II)  '  1959. 

m  I  Production  in  November  wa-‘ 

II  !  valued  at  $84,421  which  repre- 
M  isented  a  sharp  decrease  from 
^ii3  both  the  previous  month’s  $111. 

“  !!30  and  last  year’s  Novembei 

.12  figure  of  $107,488. 


I  retail  price  maintenance  among 
'the  motor  firms.  Undoubtedly, 
jthe  industry  will  go  out  of  it.s 
way  to  prevent  this,  but  there 
could  be  a  major  breakaway. 

Indeed,  there  might  be  two.  Ini 
the  Summer  Vauxhall  (General 
Motors)  allowed  its  distributors 
to  cut  prices  to  get  rid  of  stocks. 
And  now  one  is  inclined  to  won¬ 
der  what  the  new  LI.K.  Ford  set-! 
up  will  do  when  it  gets  going,  j 
The  British  firms  will  be  watch- j 
ing  the  American  controlled  firms! 
before  they  take  any  steps  to  re-| 
shape  their  agreements  with  their' 
distributors.  The  findings  of  the! 
'court  will  make  it  easier  for; 
[foreign  manufacturers  to  set  up| 

I  dealerships  here.  The  cold  wind 
!  which  started  to  blow  when  the 
bid  of  American  Ford  for  Dagen¬ 
ham  Ford  was  first  announced, 
may  blow  even  stronger.  What¬ 
ever  happens,  a  major  shake-up 
is  on  the  way.  | 


THE  FINANCIAL  TIMES,  DECEMBER  .30,  1960,iness  climate  that  will  in  turn 

- - - —i  encourage  individuals  and  organ- 

.izations  to  invest  in  and  build  for 
the  future.” 

I  "To  date,"  the  C.C.A.  president 
states,  “the  federal  government’s 
actions  regarding  accelerated  de¬ 
preciation  have  been  limited  to 
its  policy  of  guaranteeing  loans  to 
small  t)usines.ses  to  modernise  or] 
expand  their  premi.ses  and  one 
year's  double  capital  cost  allow- 1 
ance  for  buildings  and  machinery  I 
erected  in  depressed  areas  or  for  i 
new  processes  or  the  manufacture 
of  new  products.” 

"Public  works  and  housing 


tion. 

More  than  .t50,000,(X)0  will  bo 
spent  for  snow  clearance  by  tbe 
three  government  levels. 

I  In  10  years  mileage  travefled 
I  on  Canadian  roads  has  moro 
than  doubled  from  21.000,0004100 
miles  in  19.51  to  43,000,000,000  in 
19(k). 


Household  Finance  Executive  Appointments 


1961  Construction  Volume 
Seen  Close  to  1960  Figure 


Volume  of  construction  in  Can¬ 
ada  during  1961  is  expected  to 
approximate  that  in  19(W— some- 
w'here  in  excess  of  $7  billion  — 
according  to  Jack  M.  Soules,  pre¬ 
sident  of  the  Canadian  Construc¬ 
tion  Association  in  a  year-end 
■Statement.  The  industry.  Mr., 
Soules  states,  will  be  working 
well  below  its  capacity,  and  effi¬ 
ciency  will  be  improved  under 
the  stimulus  of  keen  competition 
for  contracts  offered. 

Pointing  out  that  if  is  too  early 
yet  to  assess  what  effects  the 
"baby”  budget  might  have  on 
the  construction  program,  the 
CCA  president  said:- 
"We  arc  very  glad  to  .see  the 
introduction  of  the  principle  of 
incentives  as  a  means  of  pro¬ 
moting  business  investments  in 
construction  and  machinery  but  * 
there  is  some  fear  that  the  ef-^ 
feet  of  accelerated  depreciation  ! 
will  be  offset  by  the  measures  i 
designed  to  reduce  the  amount 
of  U.S.  investments  in  Canada.  ' 
‘‘.Moreover,  ^he  double  cost  al-  • 
lowance  may  only  be  applied  lor  I 
one  year.  A  lot  will  depend  upon  * 
the  government's  regulations 
which  will  define  the  scope  of  the  f 
double  depreciation  incentive.  i 
"The  new  amendments  to  the  ( 
National  Housing  Act.”  he  went  t 
on  to  say.  "should  stimulate  a 
larger  housing  program  in  both  g 


Caveat  Emptor 


(Continued  from  page  D 


October  Shipments 
Of  Quebec  Mines 


M.  P.  Forget  J.  T.  Wood  L.  B.  Reid 

Concurrent  with  the  establishment  of  its  3rd  Canadian  Division,  wnth  executive  offices  in 
Vancouver.  .Mr.  H.  E.  .MacDonald,  President  of  Household  Finance  Corporation  announces  the 
following  executive  appointments. 

.1.  T.  Wood,  formerly  V'ice-President  and  Director  of  Supervision  of  HF'C's  Eastern  Division, 
has  been  appointed  Vice-President  and  General  Manager  of  Household  Finance  Corporation 
of  Canada  with  head  office  in  Toronto. 

L.  B.  Reid,  formerly  Assistant  Director  of  Supervision,  has  been  appointed  Director  of  .Su¬ 
pervision  for  HFC’s  Western  Division. 

.M.  P.  Forget,  formerly  Assistant  Director  of  Supervision,  succeeds  Mr.  Wood  as  Director  of 
Supervision  of  the  Eastern  Division,  with  headquarters  in  Montreal. _ 


Shipments  of  asbestos  by  pro- 
I  'ducers  ol  the  Province  ot  Quebec 
1  were  higher  in  October  than  dur¬ 
ing  the  same  month  of  the  pre¬ 
ceding  year.  On  the  other  hand, 
those  ol  gold,  lime  and  cement 
were  somewhat  lower  and  those 
of  silver  and  clay  products,  much 
I  lower  than  in  October  19.59,  it  is 
reported  by  the  provincial  De- 
ipartment  of  .Mines. 

The  cumulative  totals  lor  the 
lirst  ten  months  ol  1960  give 
the  following  increases  and  de¬ 

creases  compared  with  the  cor¬ 
responding  period  of  the  preced¬ 
ing  year.  Asbestos  ro.se  6  per 

jcent;  gold.  3  per  cent;  and  sil¬ 
ver.  5  per  cent.  Clay  products  de¬ 
clined  17  per  cent;  lime.  I  per 
cent:  and  cement.  6  per  cent. 

Comparative  figures: 

October 

ft).3b4 

8J.2y8  91.1o9 

317.013  393.051 

$  88i).144  $1,063,432 

33.242  38.263 

,  209,184  231,271 

Ten  .Months 


Building  Holds 

(Continued  from  page  1) 


menl  include: 

lower  margins  from  a  higher  i  The  10  provincial  governments 
volume  of  sales.  This  reporter  j  will  collect  $571,000,000  from 
will  not  shed  any  tears  if  the  vehicle  users  in  the  fiscal 

efficient  are  forced  out  of  busi-j 


Petroleum  Association 
Submits  New  Tax  Brief 


,year.  including  $398,000,000  from 
ness.  Time  was  when  he  bought  taxes  and  $173,000,000 

a  car  from  one  of  these  Sentry  licenses  and  permit.s. 

and  regretted  it.  The  normal  .  .  .  .  , 

,  °  ,  ....  Of  the  current  year  s  total 

free  after  sales  service  in  the,  ,  .  ^ 

iroad  budgets,  $/29, 000,000.  or  o7 
early  stages  of  a  new  car  wasip^  construe 

lousy  and  essential  work  had  to^tion  and  reconstruction  of  roads: 
be  done  elsewhere  at  cost.  $508,000,000.  or  40  per  cent,  into 

It  cannot  be  certain  yet  that  maintenance;  and  $33,000,000.  or 
the  findings  of  the  Court  will  end 'three  per  cent,  into  administra* 


in  W.  Proctor,  ^  income  for  both  individuals  and 
the  Canadian  companies. 

i  The  C.P.A.  brief  goes  on  to 
I  point  out  that  "the  effect  of  pre- 
has  been  for-|  jgn^  provisions  is  to  reduce 
inister  Diefen-jthe  incentive  for  Canadians  to 
ling  amend- '  explore  for  and  develop  reserves, 
tax  law  de  further  expenditures  have 

inemployment  I ‘i’e  ‘'ffect  of  reducing  the  deple- 
adian  partici-M'®"  allowed, 
relopment  of'  making  its  specific  recom- 
natural  "as '  iTiendations,  the  Association  sub- 
to  Iwirter  I  fTils®!®*)  states  "that  if  the  Income 
ional  trade  applicable  regula- 

jtions  are  amended  as  suggested 
.,  ,,  ..  ...  the  Act  will  assist  in 

the  Canadian  I 

“1.  A  broad  Canadian  partici- 
g  pation  in  the  search  for  and 
as  dj- velopcd  I  jjgygiypjygyj  pf  pjl  gg^ 
>  to  the  same  fie|,js 

ring  a  period  I  ,.2  ^  broad  Canadian  owner- 
taxation  on  gjjjp  pf  pj|  gpjj  ggj,  i-esources.  and 
s^and  corpor- ;  ^.jjj  |^g|p  jp  reduce  the  disadvan- 
,  tages  encountered  by  a  Canadian 
requests  a  operator  in  competing  with  U.S. 
Income  Tax 'corporations  and  individuals  in 
deduction  on  the  Canadian  oil  and  gas  indus- 


Iment  later  on.  If  we  are  not 
careful  we  could  lose  our  financial 
freedom. 


PREFERRED  STOCK  YIELDS 
Data  Supplied  by  Kippen  &  Company  Inc, 


\sbe>tDs.  tons 
Guld.  Duiu-rs 
.Silver,  ounces 
Clay  Products 
Lime,  tons 
Cement,  tons 


Appiox.  19,', 9  Karn. 

Market  .Vpinox  Per  f’fd. 

Price  Dividend  V'leld  Share 


Acadia  Atlantic 
Aluminum  Company 
Anglo  Canadian  Telephone 

Argus  Corporation  . 

B.  C.  Electric  4'V  . 

B.C.  Electric  . 

Canada  Cement  Ltd . 

Canadian  Oil  . 

Canadian  Celanese . 

Dominion  Tar  &  Chem.  . . 

Gatineau  Power . 

Henry  .Morgan  . 

Molson’s  Brewery . 

Northern  Quebec  Power  . 

Northwest  Utilities . 

Price  Bros.  Company  Ltd, 

Quebec  Telephone  . 

Shawinigan  "B”  . 

Zellers  Limited  . 

•  —  Non-callable 


4.). 84  (rt)ld.  caineex  _  8>9,7l)l  831.621 

1')  75'Silver.  ounces  -  .1,686.298  3,312.775 

,r'  .  C'la.v  product..  ...  J7..131.892  $8,865,834 

Lime,  tons  ...  333,495  337,507 

1 7. .58  Cement,  tons  1.620,995  1.718.716 

13.24  - 

>3  24  Loke-Osu  Mines 
45  46  Pi’ospecl’ing  Plans 

5.66  TORONTO  —  Lake-Osu  Mines 
37.43  plans  active  prospecting  during 
26.06  the  1961  season  and  every  effort 
,37.66  will  be  made  to  locate  a  pro- 

29.35  perty  of  importance.  A.  C. 

14.23' Mosher,  president,  told  the  an-' 
24.13  nual  meeting.  ; 

143.33  While  a  great  deal  of  ettort 

4.70  was  made  in  the  past  prospect-i 

26.35  ing  season,  no  discoveries  of  suf-| 
20.08|ficieni  importance  were  made  to 

iO  warrant 


Underwriters  and  Distributors 
Government  and  Corporation  Securities 


THOMAS  B.  READ  COMPANY  LTD 


! Unitization  to  Help 
New  Davies  Petroleum 

Unitization  of  the  entire  Turner 
.Valley  oil  field  will  have  an  im¬ 
portant  bearing  on  New  Davies 
Petroleums  Limited.  J.  E.  Spald¬ 
ing,  president  states  in  a  mes¬ 
sage  to  shareholders  accompany¬ 
ing  the  annual  report.  The  uniti¬ 
zation,  which  has  been  approved 
by  the  Alberta  Oil  &  Gas  Conser¬ 
vation  Board,  will  now,  he  says, 
make  practical  a  program  ol  sec¬ 
ondary  recovery.  ! 

While  the  lull  eflect  will  not 
I  be  felt  for  at  least  18  months,  Mr. 

'  Spalding  believes  the  company 
should  receive,  in  the  years  to 
follow,  revenue  from  net  pro¬ 
ceeds  of  secondary  production, 
as  much  as  it  has  from  thesej 
interests  to  dale.  | 


(Continued  from  page  1* 


Investment  Securities 


staking,  he  said. 


In  effect,  the  Court's  findings 
ban  the  industry's  distribution 
scheme. 

At  a  time  of  depression  when’ 
distributors  have  large  stocks  of 
cars  on  their  hands,  they  may  be 
more  willing  to  use  aggressive 
selling  methods  to  get  business.; 
The  possibility  of  greater  com¬ 
petition  —  which  could  lead  to 
;  price  cutting  —  has  undoubtedly 
[been  increased. 

Keener  competition  would  helpi 
the  more  efficient  distributors,! 
who  would  be  able  to  recoup  their  j 


Unlisted  and  Inactive  Canadian  Stocks 


602  W.  HASTINGS  ST. 
Vancouver  2,  B.C. 


MUtuol  3-775 


(Subject  to  confirmation  and  price  change) 

Quotations  supplied  by  Kippen  &  Co.,  Inc.,  Montreal,  as  at  Dec,  16,  1960 

Company 


INYtSTMENT  DEALERS'  ASSOCIATION  Of  CANADA 
MEMBERS  BRITISH  COLUMBIA  BOND  DEALERS'  ASSOCIATION 


Company 


Bid  Asked 


Bid  Asked 


Alexander  Bldg.  Com . 

Anglin  Norcross  Corp . 

Anglo  Can.  Tel.  "A"  . 

Argon  Welding  . 

•Atlas  Thrift  Plan  ptd.  $10  ... 

B.C.  Sugar  Refin.  Co . 

P>.C.  Telephone  6'?  pid . 

Do.  4-''8‘r  pfd . 

Baillargeon,  J.  B.  Co.  pfd.  ... 

Do.  Com . 

Ranque  d’Economie  de  Que. 
Inter  Canada  Holdings  '.A'  pld. 
Rrinton  Peterboro  Carpel  . . . 

Brit.  .Amer.  Assurance  . 

Brit.  Nfid.  Corp . 

Calgary  Power  4'i,  pfd . 


■Imperial  Chem.  Ind . 

Invest.  Bond  &  Share  pld.  . 

Do.  Com . 

.lenkin.x  Bros.  Ltd . 

Lake  Ont.  Pori.  ('em.  pfd.  . 

Do.  Com . 

Lambert.  .Alfred  .'iC  pld.  .  . 
La  Prevoyance  Cie.  d'Assce 

I. a  Sarre  Power  . 

La  Sauv.  C,  d'As.  20'r  Paid 
La  Solidarite  S.  de’.As.  Vie 

LaTuque  Telephone  . 

Les  Prevoyants  du  Canada  . 

Lindsay,  C.  W..  Com . 

London  Life  Insurance  . 

Lord  Simcoe  Hotel  "A  "  . 

Lower  SI.  Law.  H'-'r  ptd.  .. 
.McCarthy  .Milling  "A  "  . 


A.  J.  Barker  G.  D.  Sherwood 


Paymasfer  Cons'd 

I  Paymaster  Consoliated  Mines 
Ltd.  reports  that  for  the  first 
I  five  months  of  the  current  fiscal 
iyear  to  November  30.  1960,  the 
mill  treated  75,611  tons  ol  ore  for 
;  production  of  16,530  ounces  gold. 
;  New  'ore  developed  in  the  pe- 
jriod  totaled  595  feet  averaging 
0.278  ounce  gold  per  ton  across 
!an  average  width  of  84  inches. 

Paymaster  has  been  active  in 
exploration  work,  both  on  the 
company’s  own  properties  and 
that  of  its  affiliates.  Cons.  Gil¬ 
lies  Lake  Mines,  Galore  Gold 


Can.  Crush  Stone  6'<  ph 
Canada  Envelope  Co.  . . . 
Canada  Flooring  "A"  . 
Canada  Linseed  Oil  . . . 
Can.  Arena  4%  pfd.  ... 
Can.  Delhi  Oil  Ltd.  ... 
(.'an.  &  F^oreign  Secs.  . 
Can.  FTir  Invest.  Co.  .. 

Can.  Javelin  Ltd . 

Can.  Pacific  Ry.  pld. 
Capital  Wire  Cloth  Com. 

Chase.  .A.  W . 

Citadel  Brick  Ltd.  Com. 

Do.  $5  pfd . 

Claude  Neon  Gen.  .Adv. 


Manutact.  Life  Ins.  Co.  .. 
.Maritime  Coal  Ry.  pfd.  . . 
.Maritime  Lite  .Assur.  Co.  . 
.Maritime  Tcl.  &  Tel.  pld. 

.Marshall  Wells  Com . 

.Moirs  Ltd.  pld . 

Do.  Com . 

:Monarch  Lile  Assur . 

.Mtl.  C  &  D  Savings  Bank 
.Mtl.  London  Gen.  Inv.  Ltd. 
.Mil.  ,Mort,  &  Di.scount  Com 

.Nat.  Life  .Assurance  . 

.New  Bruns.  Oilfields  . 

.New  Bruns.  Tel.  Co . 

Nor.  Amer.  Elev.  Ltd.  pfd. 

Do.  Com.  . 

Nor.  Tel.  5*2',  "A"  pld.  . 

Do.  "B"  pld . 

N.S.  Light  &  Power  pld.  . 

Do.  4'2'(  pld . 

Do.  5',  pfd . 

No\a  Scotia  Trust  . 

Oland  Brewery  '.A  "  . 


To  Push  Development 
At  Orchon  Mines 

Announcement  is  made  by  .1. 
P.  Dolan,  president  of  Orchan 
Wines  Ltd.,  that  company  is 
[going  ahead  with  development  to 
bring  its  Mattagami  area  pro¬ 
perty  into  production  at  the  rate 
of  1.000  tons  of  ore  a  day.  Pro¬ 
duction.  he  states,  is  scheduled 
to  start  in  1962. 

Drilling  to  date  ha.x  indicated 
suflicient  ore  grading  12.7  per 
cent  zinc  and  1.3  per  cent  copper 
to  support  this  rate  for  12  years, 
Mr.  Dolan  says  exploratory 
drilling  is  continuing. 

Pending  determination  of  ac¬ 
tual  funds  required,  Noranda 
.Mines  Ltd.  has  agreed  to  pro¬ 
vide  temporary  financing 
through  a  loan  carrying  five  per 
cent  interest. 


Do.  pfd . 

Clover  Petroleums 
Coleman  Coll.  A  &  B 
Commercial  Life  20'-  | 
Connors  Bros,  ".A" 
Cons.  F'ire  &  Cas.  Paid 
Cons.  Oka  Sand.  Com. 
Cons.  Theatres  "A" 


Corp.  d'FLxpens.  F'iii . 

Courtaulds  Ltd . 

Cousins,  FL  Ltd.  Units  . 

Crown  Lite  100' n  Paid  . 

Daily  .Mirror  ".A "  . 

Debs.  &  Secs,  IJd.  pld . 

Dom.  of  Can,  (jen.  Ins . 

Dom.  Life  Assurance  . 

Dom.  Linseed  Oil  Units  . 

Dupuis  F’leres  pld.  $25  par 

Eastern  Canada  Steel 

1-5,  Can.  Svgs.  &  Loan  $10  par 

FL  Trust  Co.  New  . 

E.  Utilities  pfd . 

Enamel  Heating  ptd . 

Essex  Packers  pld . 

Do.  Com . 

Excelsior  Life  Ins . 

Fashion  Craft  Mtg.  pld . 

Ford  Highwood  Coll . 

F'ord  Motor  of  F^ngland  . 

Galt  Brass  Co.  Com . 

Gleneagles  Inv.  A  &  B  . 

Granby  Elastic  $1  pld . 

Do.  Com . 

Grand'.Mere  Knitting  "A"  ... 
Gr.  Brit.  &  Can,  Inv.  pld.  .. 

Do.  Com . 

Gr.  West  Life  Assur . 

Guar.  Co.  of  NA  100'.  Paid 
Do.  20' 6  Paid 

Harricana  Telephone  . 

Hart  Battery  Units  . 

Horner,  Frank  W.  $1  pld . 

Hudson's  Bay  Co . 

Humberstone  Shoe  . 


Ontario  &  Que,  Ry,  Co.  . . 

Peoples  Thrift  pfd . 

Do.  tom . 

Phillips  FJlecl.  Com . 

Prudential  Trust  Co . 

(jue.  Tel.  Corp.  5'-  ptd. 
Regent  Knitting  $25  pld. 

Do.  Com . 

llio  Tinto  Warrants  . 

Rio  Tinto  Common  . 

Robin,  .lones  &  Whit,  pld 

Do.  Com . 

Seotl  .Misener 
.Sue.  d'.Amin.  &  de  Fidueic 
Sovereign  Lile  25'-  Paid 
Std.  .Amuscmcnl  Com.  . . 

Std  F'uel  pld . 

Do,  Com . 

Stanfield  s  Ltd.  '  .\  "  _ 


URANIUM  EXPORTS  OFF 

tOxports  ol  Canadian  uranium 
ores  and  concentrates  in  October 
were  down  26.2  per  cent  in  value 
to  $18,301,000  trem  $24,774,000  a 
year  earlier,  the  Bureau  of  Sta¬ 
tistics  reports. 

Total  from  the  first  of  the  year 
decreased  13.2  per  cent  to  $221,- 
734.000  from  $2,55,397,000. 


How  can  you  save  another  penny  on  packaging? 

There's  one  safe  way  to  save  money  on  your  corrugated  boxes:  Have  Hinde  & 
pauch's  packaging  experts  examine  your  containers  and  evaluate  your  shipping 
procedure.  They’ll  look  for  waste  in  box  design  (such  as  over-packing  or  too- 
complex  interior  pieces).  And  they'll  study  your  packaging  operations  for  signs 
of  inefficiency.  If  they  can  save  you  a  penny  here  — another  cent  there  — you’ll 
be  dollars  ahead  in  the  final  balance.  Why  not  talk  it  over  with  Hinde  &  Dauch? 


UNLISTED  MINES 


’  (Supplied  by  O.  E.  Leslie  A  Co.) 

U'losinr  QuotittionB  Dee.  37.  1960) 

nuJ  I  Bid  OffPJ 

30  Lake  Chib.  10 

Acunic  10  20  Main  Oka  4fl  30 

V(.  '  T’.c  10  20  Martin  R  3  5 

.\mal  .Mns  10  20  Matta^-  Ex.  .i  10 

.\rnora  2  A’i’ler  3  i 

\ss.  Oevo.  :>  7  Nail.  Mai  29  34 

\tl  .s  C  hib,  >  4  Nipiron  6  9 

Bald  Min.  in  II  "  '■ 

Bliiik  Hk  10  15  ’ 

4  8  {Olympia  .34  .39 

7  Pascalis  1.3  18 

g,  7  iPine  Pt.  10  lOV 

tkjuedon  3 

One’o  3  3 

Roxford  30  3.3 

-J  Kan-1  .Mai  5  » 

•/v  •;  .Saucon  75  83 

lO  7j  l*hcra^on  4.3 

81.  Jude  a  10 

90  Si.  He  c.t  h  10 

30  IScoll  Chib.  1  3 

10  Starlight  IS  2'; 

10  Tarpoini  S  1 

2  iVaJmom  6  10 

:o  30  ;vvm.  Ley%  1  .3 

20  23  Young  D.  15  18 


Steelman  Clas  Com . •  I- 

Stewart  &  lJt>yds  .  H 

Supcrsol  Ltd .  9 

Toronto  &  London  Inv.  .  : 

Trun.s|)ortation  Building  .  6 

Tru.vt  Gen,  du  Canada  pfd.  . .  15 

United  Grain  Growers  ".A"  .  15 

N’clok  Com .  6 

Do,  Lhiits  .  8 

Walerloo  .Manufacturing  .  6 

Western  Assur.  t'o .  82 

Western  Life  .Assur.  25'-  Paid  fOO 

Westeoast  Trans.  Com .  t:i 

Aork  Trading  .  25 


Him  &  BAUCH 


Subsidiary  of  St.  Lawrence  Corporation  Limited 
AUTHORITY  ON  PACKAGING  -  TORONTO  3,  ONTARIO 


iGhtslau  7l 

i  Hastings  8C 
[  Hull  Iron  40 
limp.  Min.  r 
ilndenendcnl  8 
Kenmac 
L.  Sup.  Ir. 
iLun  Echo 


COKIUCATEO  BOX  FACTORIES;  MonUeol,  Out  Peffbotough.  lu 
CARTON  DIVISION;  Leasith.  Ont.  SALES  OFFICES  Gronby.  Out 
MaiS;  Trtnton,  Toronto,  Ont.  PARE  BBOARD  SALES:  Tcronfo,  0» 


